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j  [  At  the  Lookout  |  j 

TAXATION  THREAT 
ACTING  AS  CHECK 
ON  THE  RECOVERY 

Attitude  of  Governments  To¬ 
wards  Contracts  Also  Saps 
Confidence 

TEMPORARY  REACTION? 

'  Economic  Index  Is  Indicating 
Change  In  Business  Sentiment 
I  But  Fundamental  Factors 
I  Continue  Favorable 

,  A  ITi;i{  havins  canird  into  the 
nc'v  year  wiih  imnressivr  nio- 
iiK'iiiuin,  rlie  oeononiic  recovery  lias 
|r«;;istered  an  appreciable  slo\.inR 
I  down  and  Koneral  business  has  no- i 
liceably  fallen  off.  dcspi.e,  the  tnr.rk-  | 
j  ed  impi'ON  ernoDt  whirl)  has  iieen  ' 

:  reaislercd  by  the  h  alil.v  inipoi  i..rii  i 
.  ronsiiuetion  and  buildina  Irades.  ' 

I  Sentiment  and  confidence  ha\e  tr'cn 
j  <  on.siderably  disturbed  l>y  deiclop-' 
inents  both  at  home  and  abroad.  The 
uncertainties  of  a  federal  eleeiiou 


Sanctity  of  Contracts  Basis  of  Credit 

“f  know  of  nothing  so  venturesome  and  ai  the  same  time  so 
timid  as  capital.  Capital  is  fluid  and  its  ebb  and  flow  arc  condi¬ 
tioned  by  that  simple  little  magic  word  'credit'.  Credit  means 
reputation,  honesty  and  integrity.  It  is  the  very  soul  of  commerce 
and  the  cornerstone  of  civilized  society.  Wherever  you  find  credit, 
there  also  you  find  capital.  When  credit  wanes,  capital  disappears 
as  if  by  magic.  It  is  of  the  utmost  importance,  therefore,  that  we  do 
nothing  to  frighten  capital  away.  Canada  is  young  and  will  need 
outside  capital  for  a  long  time  to  come.  Some  people  are  clamoring 
for  forced  reduction  in  interest  rales,  regardless  of  the  sanctity  of 
contracts  or  the  financial  condition.s  of  the  creditors.  But  if  they 
succeed  in  forcing  the  Government's  hand,  capital  will  flow  away 
from  Canada  aiul  we  will  pay  dear  lo  get  it  back  again.  Do  not 
make  the  mistake  of  thinking  it  has  to  remain  here.  Tt  knows  no 
country."— T.  Taggart  Smith.  General  Manager  Montreal  C.  ti  D. 
Savings  Bank  and  President  Chambre  de  Commerce  in  address  under 
auspices  of  the  I'iiy  Improvement  I/Cague  and  Municipal  Service 
Bureau. 

A  Movement  by  Investors  to 
Fight  Attitude  On  Contracts 


BUSINESS  COURT  - - - 

TO  BE  RESULT  OF  MILLS  ARE  HURT  ■  Three  Rivers 
STEVENSINQUIRYi  ENGLISH  TACTICS  R  C.  Schools 

Commission  Said  To  Have  Blair  Gordon  Amplifies  Charges!  ConfllTTISSIOn 
Agreed  on  Trade  and  In-  That  Goods  Coming  in  c  i  c '  i  J 

dustrial  Body  Below  Cost  D  -  '  bonds 

TO  DEAL  WITH  ABUSES  TARIFT  INADEQUATE  '  1958-1959 

But  at  the  Same  Time  Combines  Conditions  Prevailing  in  Lanca-  Pt'ce:  106  and  accrued  interest 


CANADIAN  COTTON  j 
MILLS  ARE  HURT ' 
ENGLISH  TACTICS 


Commission  Said  To  Have  Blair  Gordon  Amplifies  Charges! 
Agreed  on  Trade  and  In-  That  Goods  Coming  in 

dustrial  Body  Below  Cost 


TO  DEAL  WITH  ABUSES 


TARIFF  INADEQUATE 


Act  to  be  Withdrawn  and 
Self-government  in  Industry 
Restored 

Ottawa  Buraau  Th«  Financial  Times 


shire  Gted  as  Testimony  to  I 
Ruinous  Level  of  Prices  — I 
Costs  Cannot  Be  Equated 

With  a  brief  prepared  for  submi.s-  I 


Ottawa.  —  The  extent  to  which  **>0"  Ottawa  asking  for  a  down- 
business  should  be  subjected  to  fur-  revision  in  the  preferential  far¬ 
ther  state  regulation  in  Canada  in  ‘'“•J""-  English  cotton  textile 

light  of  the  voluminous  findings  of  'nterests  have  been  scriomsl^y;  excr- 
t.he  Roval  commission  inquiry  into  statement  credited  to 

current  conditions  is  the  vital  mat-  'J’*’";  ‘'npa*'"-'  , 


As  Result  of  Ontario  Hydro  Power  Situation- — Companies  threshed  out  by  i  f'p’^7he^rffec^t  I'hm  \^he' dcc\” ""uon 

Deny  Negotiating  For  Compromise  The  report  of  the  majority  is  being 


on  Deliveries  or  Price 


eleven  memherR  of  the  oommission.  i  occhnation  on 

The  report  of  the  majority  is  being  i 

,  ,  ,  J  i  w  Ine  price  at  which  cotton  cottds  ex- 

slowly  forged,  paragraph  hy  para-  Kngland  representing' 

graph:  wlule  at  least  one  mmonly  a  fair  margin  of  profit  is 

report  is  hem g  prepared  elsewhere.  ...  verif.-ihle  f.-iice”  and  iha,  «inr.n 


Yield  to  maturity:  5.05  *^^0 

StdtistiCdt  information  tpon  rcoucst 
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MONTREAL 

Quebec  Troij-Rivierei  Ollewa 
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»'nt*unnicnf  anu  connuenre  n«i\c  on  in?  ooof  Tr\f  A  IM'TT  Kir\i?rv  L  ^  *i  i*  veritable  farce,"  and  that,  since 

fonsiderably  disturbed  !»v  de\chn»-'  BELIEF  GROWS  REPUDIATION  NOT  INTENDED  the  aRreomenl.  the  t  anadian 

inents  both  at  home  and  ybroad.  The  - - - -  -  available  lo  the  public  next  f  usfonia  have  taken  nit  official  cop- 

uncertainties  of  a  federal  cleciiou  .Nri.sing  direcily  out  of  tl.o  pre.sont  situation  in  connection  with  the  week,  nizance  of  the  situation,  .'^ir  I'harlcs 

yrar.  with  all  that  implies,  have  lioeii  n'i"cr  contracts  of  the  Ontario  H>drn  with  several  Quebec  companies,  and  The  mosi  ardent  advocate  of  regu-  jg  reported  to  have  added  that.  "It  is 
added  to  by  the  attitude  of  cei  lain  ' developments  in  regard  to  municipal  bond  obligations  as  a  conlrihut-  lation  is  Hon.  H.  H.  Stevens.  If  his  perhaps  not  too  optimistic  i.i  hope 

provincial  and  municipal  govern-  •  ‘'’K  factor,  a  serious  effort  is  being  contemplated.  The  Tinancial  Times  recommendations  had  been  adopted  ([,3,  sooner  or  later  the  bolter  ele¬ 

ments  towards  their  obligations,  lo- .  understands,  looking  towards  t'he  formation  of  a  Dominion-wide  movement  bolus  bolus  Canada  would  he  facing  picnts  in  the  I.ancasliire  trade  will 
gether  with  the  offorts  of  all  taxing'"'!  the  part  of  investors;  to  counteract  present  political  tendencies  and  drastic  legislation  of  a  regulatory  their  own  volition  rctuse  to  be  a 
bodies  to  increase  their  revenues  at  ; protect  the  interests  of  this  numerically  strong,  but  hitherto  impotent,  and  supervisory  nature,  coupled,  party  10  such  flagrant  abuse." 
any  cost— with  little  disposition  to  i  section  of  the  population.  however,  with  a  relaxing  of  the  pres-  T'he  .Manchester  Clianiber  of  Com 

enforce  economies.  .Abroad  politi-  tt  is  pointed  out  in  connection  with  this  movement  that  the  investor  ent  laws  against  cartelization,  mono-  morre,  through  Its  secroiarv.  has 
cal  and  financial  cven'is  have  been  i 'f  fanada.  as  in  the  I’niled  States,  has  been  forced  during  the  past  four  polies  and  trusts.  The  extreme  taken  up  the  cudgels  for  the  I.anca- 

such  as  to  discourage  hope  for  that  !  years  to  stand  by  idly  and  watch  the  earning  power— and.  in  many  cases,  x'iows  of  the  former  Minister  of  shire  c-otion  operators,  and,  iii  a 

iinprox  ement  in  international  rela- '  t'le  rriiiily -on  his  in3estments  drastically  reduced,  if  not  wiped  out  cn-  Trade  and  Commerce  have  been  ino-  .statement  dealing  with  ilie  alleged 
lions  essential  as  a  basis  for  the  ex-  '  ’  oiils  in  connection  xvith  his  dified  considerably  In  the  draft  re-  charges  made  by  Sir  (  has.  Gordon, 

liaiision  of  world  trade.  The  imme-  stocks  and  t'he  more  speculative  type  of  corporation  bond,  the  investor  port,  according  to  authentic  report,  denies  that  ihcrc  exists  any  founda- 
(liatc  outlook,  therefore,  i.s  one  «■'  ha.«  accepted  his  losses  as  part  of  the  hazards  attaching  to  speculative  At  the  other  side  of  the  circle  is  an  t|„n  therefor.  After  saying  that, 
uncertainty,  although  all  the  indi  investments.  Now  that  recent  developments  are  threatening  their  "first  j  advocate  of  a  return  to  "laissez  judging  by  newspaper  reports,  no 
cations  are  that  it  represents  a  con-  line  reserves",  however,  the  mass  of  investors  will  he  forced  to  the  realiza- I faire"  insofar  as  that  is  feasible.  Marls  had  been  produced  by  Sir 
snlidating  of  gains  which  have  ben.  tion  that  oo-oporativ  t:  action  is  necessary  to  stem  the  rising  tide  of  defaulfs  |  The  majority  report  will,  as  usual  j  Charles  to  justify  hi.s  allegation.'*. 


Customs  have  taken  no  official  cog¬ 
nizance  of  the  situation.  ,'>ir  Charles 
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I  lions  essential  as  a  basis  for  the  ex- 
I  paiision  of  w-orld  trade.  The  imme¬ 
diate  outlook,  therefore,  i.s  one  o' 
uncertainly,  although  all  the  indi 


made,  preparatory  to  a  continued  and  contract  repudiations  which  is  attaining  such  serious  proportion.^. 

advance,  rather  than  a  reversal  of  |  . . .  '  - - - 

ilic  broad  march  of  recovery.  i  «,A| o.  '.'i,,.  iiv.i..',  1  IIA11T  I  AAm  *r  A  I  V 


in  these  cases,  be  a  compromise  be-!  the  Manchester  Chamber  says:-- 


I  iiic  orodu  m<ircn  o.  recovei.x.  j  stalemate  lias  dcvciopcil  in  ibe  Hydro 

Change  In  Trend  Shown  I  power  contract  .suuaiiou  siaie- 

:  n  r  •  I  J  i  ments  in  the  prcs.s  iluii  the  Quebec 

;  By  bcononruc  Index  power  companies  were  nil  ling  to 

The  economic  index'  maintained  by  discuss  terms  with  ibc  Ontario  Gov- 
;  the  Dominion  Bureau  of  Statistics  ernment  arc  denied  !■>  <-oinpan>  rep- 
i  stood  at  102.1  for  the  week  ending  lesentatives.  who  I'uipliasi/c  that 
March  Olli.  compared  with  102.7  in  the  power  orgiitu/.aiion.'*  are  main- 
i  the  preceding  week  and  105..3  at  raid-  taining  an  altitude  of  no  coinpro- 
.Tanuary.  Bank  clearings  and  whole-  raise,  confident  in  a  con.-^ensns  of 
Lsale  prices  have  recently  been  strong  leading  legal  opinion  that  the  Hydro 
features,  but  recessions  have  been  contracts  arc  inv  ioiable.  H  is  point- 
recorded  by  the  four  other  major  ed  out  that,  even  if  they  were  m- 
;  factors,  including  car  loadings,  bond  dined  to  do  so,  roprescntalives  of  i 
prices  and  common  stocks.  In  this  the  companies  would  liave  no  author-  I 
.connection,  it  should  be  noted,  how-  ity  to  discuss  any  compromise  in  i 


HOW  LOOSE  TALK  . . 

AE  DEDIiniATIAXI  mentioned  by  I  he  l-inan-  fanatla.  and  we  have 

Ur  KCflJUIAllllN  !«''*"  a.sked  particulars  and  undertaken  to' 

W1  ItLil  Ul/inilUn  namely,  a  Federal  Trade  and  Indus-  in^.p3,jg3,p  This  we  have  ac- i 

AEECrTC  rnrniT  l"'"'!!'*-''*""-  adopted  „ially  done,  and  in  the  ca.ses  exam- 

ArrCiLI  ^  LKrIJI  I  repov}  mod  we  have  found  the  allegations  i 

iBK  ■  UVIU  VlllJl/11  but  the  powers  to  he  given  it  would  definitely  inaccurate 

-  -  not  he  so  extraordinary  as  the  ex-  <-vt>  have  no  doubt  the  allega- i 

Manitoba  Feels  Effect  in  Mar-  ‘''ii's"'''  would  have  advocated.  Such  tmns  are  made  in  perfeetlv  good 

keline  Securities  in  ■'*  <’"!’!'!!'ss'o!!  'f  BO'crn-  faith.  We  are  always  prepared  to 

-  .  ,  ment  creates  it.  have  the  task  of  investigate  any  mafters  likely  to 

L-ondon  mediating  between  the  employer  and  cause  confusion  or  misundersiand- 

-  the  employee,  the  consumer  and  the  inp.  and  we  arc  now  preparing  a  re-  i 

Winnipeg  Bureau  The  Financial  Fimea  producer,  in  the  event  of  ohvloUS  port  on  thc  .subject  for  the  proper  I 

V\  innipcg. —Steadily  mounting  irri-  inequities  between  the  several  par  quarters  in  Canada.”  1 

laiion  oyer  the  puttlic  utterances  of  tics.  It  would,  presumably,  make  Hlair  Gordon  Gives  Fads  ! 

.vf<TV-or  G.  G.  McGeer,  of  Vancouver,  inquiries  into  alleged  abuses,  and  /  nmmonHni-  on  ihi«  vioiomooi  lo 
relative  to  the  compromise  sought  as  thus  perpetuate  indefinitely  the  interview  G  Bl.air  Gordon  man  I 

Western  ranarL  w^^^^  comm-ttee  and  the  Kennedy  royal  .,„bmits  the  facts  which,  it  is 

in-  nenalGort  ^hv-  ih^V  commission  (  lainied.  Sir  rimrles  failed  to  pro- | 

""ni  msh  ( Miimhii’  -m"  abolition  of  the  t'omhines  fn-  ^uoe  in  his  original  remarks  on  the 

i  „  Vr  "  .  I  h"  results  ot  vestigaiions  Act  and  government  ap-  subiect  In  this  connection  Mr  ' 


tween  the  extreme  views. 

I  A  Board  of  Hedintion 

.\  favorite  remedy  of  Hon.  H.  H. 


"From  commtinirations  from  offi- 1 
cial  and  private  quarters  we,  have  I 
known  for  some  time  past  that  rer-  I 
lain  nllegatiotis  on  these  lines  have  i 


Times  (appearing  elsewhere  in  this  trust  deed. 


:  issue)  points  otit  that  while  the  year 
I  began  with  an  optimistic  note,  pros- 
i  peers  have  recently  been  obscured  by 
j  uncertainties  and  the  recurrence  of 
depression  difficullies,  and  that, 
I  while  the  underlying  tendency  Is 
I  strong,  there  is  a  temporary  reac¬ 
tion.  but  this  i.s  regarded  as  "na- 


.4  I’oliticul  .Manoeuvre 


keting  Securities  in 
London 

Winnipeg  Bureau  The  Financial  rimea 


City  ot  Montreal 

.y  ,  Bonds 

Due  Maruh  1.  104.^ 

Price;  1 03. 25  an  J  interest 
t(v  yield  4.50' , 


Orcio max  hr 

ucci  nr  tclciira  ^nh 

icct  tn  L  (ntfi  y  tnu  t  toil 


N/FLEon\buNG. 

Weir&Cq 


Aldrad  Building,  Montrsal 
Ttltphone.  Harbour  tfTfi 
Tsreals  Ottawa  l.enden  Hanillta 


In  Ibis  connection  Mr. 


I  DOMESTIC  SALES 
CANADA  MALTING 
SHOWEXPANSION 

Offsetting  Partly  Loss  in  Export 
Business  to  U.  5.  This 
Year 


M.irilimc  Bureau  The  Financial  Tiinea  but  this  is  regarded 

Saiiii  .lolin.  \fler  a  ihiec  years’  lural  for  the  pre.sent  sta.ge 
;>>'rio(i  of  idleness  Hie  rossing  mill  economic  cycle." 
o!  ilie  .\,  I!.  Intel-national  Paper 

'  'iinpany.  at  Marris'in  Cove,  near  Brookmire  Sees  Larger 
'  "ii'  .l-"  P»i  into  operatmn  Purchasing  Power 

.  gam  Hus  .spring.  Ilie  dei-ision  to  ^ 

I  (-new  opcralioiis  ai  llu'  plant  fol-  "n  Ibc  liasi*-  of  piitilji 


by  the  Ontaru.  Goveinmcnt.  hut  that  >"  O-  Winn^eg  cit.-  counctl.  j,"  Softened  t^;;;  r 

u  has  been,  from  rhe  fir.st.  a  politi-Uhe  mo.st  di.sccrnable  effect  on  this  j,  appears  in  the  completed  report,  .ashire  particularly  in  certain  mar-  9 
cal  manoeuvre  entirely  In  this  con- |  province  is  seen  in  the  reaction  of  IJ  ^^^4%  Indeed  while  the  main  9««r  ,S 


i.uM-il  a  (onfereiK-e  of  officials  of  'here  would  atipear  10  be  reason  lo 
Ilie  i-oinpany  and  a  dclcgalion  from  look  lor  turlli(>i-  i-ecovei-y  lioili  m 
Ilie  1,0  \\  n  of  Cliai  ham.  The  mat-  Ganada  and  ihe  i  iiited  Slates,  ac- 


lei  bad  been  laken  up  willi  the  hoati  em'd'"'-  "'e  siirvev  of  poieni  ial  j  beeping  him  oui  of  the  fed- I  c  liase.'^ 

oni(-e  of  Ibe  (  onipany  al  New  York.  |  pi>rchasin-g  power  li>  ni'ivokniire.  j,,  Ontario.  I  Mr.  .\l 

and  r.rigadiei  -Genei-nl  .1.  B.  White.  |  I'antida  shows  (-oniparalively  sniiill  |  wiiyi  may  prove  an  iiuporiani  far- !  \  aiieo 


nection  it  is  reported  that  Manitoba’s  members  seems 

mier  Perguson,  now  i  aiiadmn  Hmh  >L0()i>, 000  bond  issuo  sale.  *  ^vnoritYinnta  in  • 

(■f»mmissioner  in  l.fiiidon.  has  been  '  I  ho  dobonlure  issuo  pul  on  the  ‘  ^  ,  inHncfrv  nf  ihn 

fontoinplating  returnin:;  to  ('anada  '  markri  las!  Deremhcr  was  ffoinc  ^  « 

this  year  in  order  to  lake  part  in!  well.  Hon.  K.  A.  McPherson  told  the  •-'y ''et-ognizcd  that  .soi 
Hie  f('deral  elections,  and  gos.sip  sug- |  l.egislatuie.  and  by  .tanuary  :}  over  co'’!'"!!''!""'!^ 
gesis  lhal  Ibe  action  of  the  Hepburn  :  S I .ooo.oitil  Jiad  been  sold.  Most  of  it  * ’f  general  )3Ui»iir.  i> 
Government  in  Hi  -  uialter  ol  the  j  bad  been  taken  by  small  investors,  jiermii  compe 

Flvdrii  conlrai-is  lias  had  Hie  object  and  except  for  one  allotment  of  'i'"'''’- 

of  embarrassing  Mr.  I-'erguson  and  XiiiU.uUi)  iliore  were  no  large  pur-  Iti'almg  Uitli  Mass- 


,  '  "“'!  'I'"'"  appreciate  that  Kir;  Toronto  Bureau  The  1  ina.ici.rl  I 'me. 

V  mind,  will  Charles’s  reference  to  subcost  values.  I  Toronto.  —  Kxporls  of  malt’trom 
by  the  time  vv-jll  have  struck  home  in  Dan- |  Canada  to  the  Fnlted  States  and 

Icicd  report,  cashire,  particularly  in  certain  qtiar- |  South  AinciTca  wore  lower  during 

lie  the  main  ters.  ;  the  latter  part  of  than  in  llic 

s  to  favor  "That  these  conditions  exist  is  i  corresponding  period  of  i;)33  mill 

•self-goverti-  amply  and  definitely  subst.-uilinted  I  Canadian  maitsters  are  d'ling  .-i  l.ii- 


market  last  Deremhcr  was  going  af  same  lime  not  only  by  the  actual  pn.-es  at  j  ger  proportion  of  their  business  in 

well  Hon  F  A  McPherson  told  the  ''ei-ognizcd  that  .some  existing  which  goods  are  being  offered  for  Canada.  During  the  latter  pari  i.f 

Legislature. 'and  bv-  .tanuarv  3  over  combinations  should  in  the  interest  sale  to  this  market,  hut  also  by  ;  ifT!  «ml  the  first  eight,  mo.iins  ,.r 
SI  000  01)0  had  been' sold  Most  of  it  general  public,  be  dissolved  practically  every  reference  which  ,  lyjj  exports  of  Canailian  m.ili  Tea.-h 

lia'd  been  taken  bv^mall  inv-ostors.  •'5"  compoHiion  once  lias  been  made  by  the  leaders  of  |  cd  record  volume  duo.,  hl.-flv  o,  ,e 

and  except  for  .me  allotment  of  ..  „  .  Lanca.shlrc  s  col(.m  md.i.slry  to  pre- i  p.-al  of  pr.ihit.liioii  i,.  ,t,o 

1HO0.O0O  Ihoi-o  wore  no  large  pur-  n(>alMiK  With  Mass-Bnying  sent  and  past  conditions  within  that  .stati's  and  (bo  i  psiioiiumn  ...f  on.-ra 


lore  wore  no  large  piir- 
I'wo  or  three  days  after 


Hon.  H.  H.  Stevens  would  make  tt  |  Industry  If  any  fiirtlier  evidence  jtioiis 


hie\\'i*i  ii's  v\  ho-. 


was  among  ilie  ofticials  areas  where  prospects  arc  (l('signui- L,,,.  j„  ,1,^,  final  decision 


l\|i  \lcG(’ci  made  his  speech  on  thc  iHesa'  for  any  producer  lo  offet  dis- j  ks  needed,  Ihe  financial  resnlt.s  of  ;  mauds  could  n.it  he  i„ei  to 
am  fai- !\  am'mivcr  situation.' inv%ors  shied  "ounts  or  rebates  of  more  than  five  hundreds  of  Lancashire  mills  1u  I  mailing  eompmites. 


who  discussed  Hie  niatlcr  vvllli  the 
iiiwn  of  Cliatham’s  ropresoulalivc.'* 
a  I  Fredericton. 


,  ed  as  "good,”  Imt 
I  generally  "fuir.” 


Ihe  nulInoK  is 


burn  Govei-mncrit 


Income  for  'be  ,.onirari.s  is  (lie  Xir.T.Oiia.bbO  to  112('(),- 


f  the  Hep-iaway  from  all  AVesiern  issues  and  I»('''  ’'’kis  proposal  aims  at  the  1331  are  striking  testimony  that  .  In  the  yeai-  ending  July  .31,  1133, 

Ilie  Hydro  Isiru-e  ilien  the  sale  of  Manitoba  de-  iatleged  evil  of  mass-lmying  in  iiie  spinners  and  weavers  margin.'*  have  |  Canada  Malting  I'o.,  largr.st  pn>du,;,.r 


((T'onimued  on  page  Kii 


IF/iv  ue  recommcml  shares  of 

PERROX  4iiOI.U  .^IIXES 

I.IMITED  (  '•  iMUUtyt 

...  as  a  milling  invcslmcnl 

with  allrartivc  possibilities. 

1  )■  LKer  $230,000  has  been  spent  lodale 
lo  prove  ore  bodie.s. 

2).  Hecenl  c'rilliiij;  ha.s  revealed  \o.  6 
ore  l)od\  to  extend  over  a  length  of 
1,')0  fl..  and  No.  11  ore  btvdy  over  a 
length  of  330  ft. 

3}.  ^ubstanlial  anioiinl  of  ore  already 
bUv'ked  out.  \.ssays  frono  23-ton  lest 
mill  on  property  indicate,  average  gold 
content  of  $12.08  per  ton. 

4).  Outlook  for  creating  larger  ore  re- 
serxiis  is  considered  excellent,  and 
when  Directors  are  satisfied  suflioieni 
ore  reserves  are  as.stired,  const  met  ion 
of  a  lOO-lon  mill  will  be  considered. 

H  rile  for  rirnilar  ronlainuiq  nn  independenJ  report 
on  the  properly  hv  Mr.  '\ndreie  Ha/;,  rninirxg 
rriqineer.  and  giving  complete  in/ormal ion  regarding 
Ihe  offering  of  these  .'shares. 

PRKiK:  TO  rents  per  share. 

INfsbitt’  Thomson  &  Company 

I.IMITED 

.3,-..-,  ST.  JAMKS  STREET  WEST,  !VH»  I’REAI, 
BrartrhrM  in  nil  ihn  prinrifml  ritiet  nf  tMnnrIm 


Onn.ObO  refinancing  program  with  ^ 
vvhicli  it  is  faced  tins  year.  The  j 
fact  that  the  saim'  banking  interests  | 
whii'li  are  so  sci'loiu-ly  i-oncerncd  in  j 
the  exisimg  power  situation  w''ll| 
have  III  be  idled  upon  largely  for! 

I  the  siii-i'css  of  these  refunding  plans,; 

Will,  It  is  believed,  influcm-e  tlie  gov-  | 


n'oniinued  on  Page  4.) 


fCoiitinued  on  Page  4  ) 


McGeer  Wants  Municipal  Bank 

As  a  Club  over  Public  Utilities 


!l)rcn  .sicaBtly  less  than  fost  of  pro-  of  malt  In  Canada,  did  4-’  pnr  root. 
Iduclion  of  its  hiisine.sn  lu  the  t'nitod  States 

I  "UavTuoud  Slreai  may  lonslder  and  other  i-oiintrle.s.  in  the  j-enr 
,  it  impolitic  that  su«-h  a  direct  ex-  ended  .luly  31.  i;>34,  export  huslness 
I  position  should  have  been  made  of  accounted  for  .'‘13  per  c.enu  of  lota! 

I  the  situation,  but  tt  Is  a  situation  v-olume.  In  tho  first  fhrr  e  inonti? 
j  through  vvhli'b  our  Canadian  mills  of  the  lYimpany's  cinremt  fiscal  jear 
iare,  being  pemiHzcd  heav-ilv  to-day,  domosin-  buslneas  Increased  to  rn 


Conirol  over  publii'i  He  claims  that  similar  banks  have  jam)  have  been  for  a  long  time.  The  j  per  cent,  of  ihe  total. 


I  ,.p-r.rm'ni'  in  ilieir  noliev  as  1  ,C| he  ' ""I'lics  operating  in  British  (  oluui-  been  operated  succr,.ssfully  m  cities  eoiion  industry  in  Canada  has  been  ,  domestic  business  has  hecn  contlnii- 
Inii'seiii  '  iiii'ilion  :i)ia.  including  the  B.  c.  F.lectric  Rail-  such  as  Glasgow  and  Hiimingham.  constantly  siib.lt'cled  to  the  (muipetl- ;  mg.  |..rgely  due  lo  an  iucrea.sed  sale 

While  Hie  bonds  of  Ibe  v at  ions  i  "'a '  and  B.  (L  Telephone  ('omp.ony.  His  belief  is  Unit  existing  privately  tive  effect  of  conditions  in  l,anca-|of  hecr  In  Ontario  as  u  result  of  (ho 

nrwf  i  ,  mn'riiic.s  involved  Irive  of  the  objective.**  of  Mayor  ow-ned  public  uHIitles  are  unable  to  shire,  and  has  been  plac'd  in  the  ;  new  regulations 

•  lown  soMie  fiii  iher  weakness  d'ur- !  McGeer  in  his  piopo.sal  to  have  a  provide  the  sei-vice  demanded  l>v  1  he  '  invidious  position  of  having  to  stress  i  Canuda  Malting  (  ,>.  hioi  roco-xl 

in-  Hie'  0-1-1  week  it  is  M-ii'jfieant  munieipal  bank  oslablis'lied  in  this!  public  at  rates  the  public  will  pav  |  the  fact  that  th,‘  preferential  tariff ;  earnings  of  $-j.l  i  per  shaio  in  tlio 

that  1.011  1'  dealer.' '  lepo'il  Vlonireal  provinci'.  .Mr.  .McGeer  lias  been  j  wilhoul  Hie  necessity  of  junking  ajon  cotton  goods  ronstltutes  very  in- I  fiscal  year  end.-d  .Inly  :!1.  t;'3L  due 
buv-in*'  lar'-olv  all. sorbing  selling  from  jasking  the  provincial  Ie,gislHl  lire  to  laitge  pail  of  their  equipment.  Hejadequat,^  tirotccHoii  against  1  to  the  strong  export  demand  and  tho 

■|  i.ron^o*  'iiliprove  his  applirnlioii  to  Ottawa  claims  that  this  diffiriilty  could  In*'  (('onllnued  on  Page  4  1  fact  that  during  several  years  of  low 


SEEDING  LOANS 
AT  SIX  PER  CENT 

Mortgage  Companies  Co-operate 
in  Effecting  Reduction  of 
Charges 

Winnipeg  Bureau  The  Financial  limes 

Winnipeg;. —  Must  toni 

fuinics  making  advances  to  Saskut- 
!  (-hevvan  farmers  for  seeding  opera-: 
I  tioms  this  spring  vv  ill  do  so  at  ti  per 
!  cent,  interest  rale,  pivividiiig  pay-' 
lueni  is  made  before  Deceuiiiei-  31, 
103*3.  Hon.  .1,  G.  I'ag.garl  minister  of 
a.griciiltiirc,  announced  ai  sessions 
of  till!  rural  riiiinicipalii'cs  (onveii- 
lion  here. 

i  riie  rale  agreemeni.  ,\lr.  rag-.raii 
I  said,  was  armed  ai  i)>  moi  liiaue 
'  I'oinpan.v  represeulal Ives,  rural  niii 
iiicipaliiy  offirers  and  governmeiil 
offic-.als  in  .session,  li  assiiies  an  iii 
Hercst  rate  one  per  (-ent.  lower  than, 
that  paid  on  seed  advan(-cs  by  the 
.relief  ooniinission  last  year.  ,\luni(-i- 
,  pal  delegates  win,  eouferrod  willi 
mortgage  finu  and  government  rep- 
I  resenlaiives  reported  seed  grain 
I  supplies  would  slart  moving  imme- 
j  diatcly  . 

Index  on  Back  Page 


foi  a  ebai-iei  ill  the  njime  of  the  city  avoided  vvere  the  miinieipality  in  -  -  - 

',1  \am-oilver.  H('  savs  lhai  surh  a  |  coni i ol  of  the  utilities.  Ho  suggests  IJIpifPn  f\fl7inE1kH\C 

I"";’:.:'.”':!:;. t:;  ' wwir Zi'Zzz::  i  nibntK  ulV lUtPIU j 


icml  ('nlerprise  but  woiibl  deal  under  wliieli  pilblli-  and  jirivalo  in- 
1>  'viHi  the  tinanciug  of  muniel- '  lerc'ii.s  sli.iro  owuershi))  under  iirl- 
I  filiiii  eiiii'iits  vale  iiianagemeni . 


_  ..  grain  pric.is  Hie  voiiip.'iny  ha.'^  built 

IllCIirn  '‘r*  1‘trge  luvemoi  Iv.-i  .-f  ftn;sli.-.l  pro 

HIGHER  DIVIDEND})  zfJ'i:'!' 

nilATA  PMAA  1  IFrnPO  indn-aied  bv  .x  1  .  datihews,  presl- 

1  HUlU  L.N(iKAVl.K^'  >'  "■  '"r  of  the 

1  IIVIV  V  LlllQ.  ,  .mmial  report 

!  li*  sliareliolders,  the  same  fonditions 
Profits  For  1934  on  Increased  I  fio  net  .'vi.*f  in  th<>  nineiit  fiscal 


r  Cinverniiient  Bonds 
Price;  97.79  to  yield  4.20'^^ 

Province  of  Manitoba  4%  Bonds,  due  January 
2hrl.  1950,  are  available  in  denominations  ot 
.$!00,  $500,  .$1.0<X)  and  are  payable  in  principal 
Canadian  cities 

I'inances  of  Manitoba  have  been  carefully  and 
economically  ai^ministered  with  the  I'e.sult  that 
tJic  Province  is  in  a  sound  financial  position. 

Additienal  miormation  .cli'ily  (urnisheH 
upon  requevt. 

Wood,  (iiindy  &  Cciriipany 

Limited 

'roronto  Sf.  James  Street 

Montreal  ..  .  liamilton 


Scale  and  Bank  I.oan 
Reduced 

T*>.onti.  Burraii  T)ie  Financial  Time.. 

'I'eronlo.  I’hoto  Engravers  .S- 
j  Llcctrotypi'is  Ltd.  is  reported  lo 
I  have  had  better  earnings  in  Ibe  year 
recently  ended  on  I'obruary  2S  tti.-in 
in  the  pievious  year  w  lien  tin'  com 
pany  showed  not  proiit  of  SI  T'.*  tx'i- 
share  on  ilie  ;;u,i'M)i)  shares  outstand¬ 
ing.  Thi'  *1111111111  siati’inom  to  be 
issued  in  Hie  next  few  weeks  will 
show  marked  improveniem  in  work 
ing  capital  imsition  and  it  is  undoi- 
.-lood  tbai  bank  loans  have  been  i  e- ‘ 
iduced  from  .tlS.>.'>bd  to  under  SIPP.- 
000.  : 

In  September.  IfOH.  dividend  pay- i 
!  ments  wore  resumed  on  .s  semi-' 
^-inniial  basis  at  tiio  rate  of  $1  per 


l.vear.  It  is  uinlcrsiood,  however, 
(bat  the  rompanv  is  (ioing  a  very 
s.*l isfaetory  biisiues.-;,  altlioiigh  pru- 
fils  .are  nut  evp,*<ted  to  lie  as  iiigti 
as  that  reported  las*  .vear. 

Lumbermen  Object 
To  Regimentation 

Maritime  Durraii  The  Financial  Time* 

.•saiiil  lolin,  \  H,  ,\i  Its  aiiniiai 
mc'ilng  Ilie  New  Iti-uiiswick  Re 
tail  Lumbei'men's  .-X.-sociation.  l.'d  . 
favored  Hie  setting  U))  of  a  repre 
.semaliv  (■  lai.ird  willi  uiand.ilory  |iow 
ers.  if,  when  ntn)  as  requested  In 
ropresoniaiiv e  lumber  association.--, 
to  eradic.-ile  abuses  in  ibe  lumber 
Industry  when  propeilv  dueumented 
evideiu-e  of  tiialpracnce  is  presented 
to  the  board  by  proper  autlioriiics 


shares  of  asaociati/tn  bclleve.s  that  under 


stock  outstanding  dividend  \)ayniem.s 
are  eomparat iv ely  small  and  with 


no  i-ircumsiiuice.  excopting.  as  re- 
Igards  proven  abuses,  should  Hie  as- 


AA'innipeg  ’lonireai  Vancouver 

London,  Enx  Phonk  .  HAiunvn  Jl.il  Ixvnd"n  Om. 


Hhe  subsianiial  reduction  in  Ibe  bank  nK'mt’prs  be  sub.leciml  to 

loan  that  has  taken  place  and  im-  regimentation  as  to  their  business, 
provonioni  in  workin.ii  capital,  posi-  This  was  made  tnc  snh.inct  of  a 
lion  it  is  understood  that  a  furlTier  '’Pi'i'ltitlon  ad'ipted  by  ibe  meeting 
inerease  in  the  div  idend  rate  may  be  copies  will  be  fm  warded  lo  I’ri'- 

i  given  i-oiKsiderai  ion  befor,'  the  end  of!'!!'*’’  Rennett,  Hon.  W  .  1..  \la<-kenzi« 
the  riineni  ve.ir  King  and  Mantiine  members  of  llte 

Federal  Parliament 


- '  ilT^ct  Ij  If  rhe  watchword  — 

‘'  conservative  mana^i>cmcnt, 
the  guiding  principle  ....  for  IP  years. 

BANK  OF  MONTREAL 

l-AtiihlisheJ  1817 
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STEEL  OF  CANADA  |  Mining  Playing  Big  Part  In 

REPORTS  $281  ON  Pouter  Demand  in  Manitoba  Area 

/l/VUniktr^fv  fi»rA/1I/0  "InnlDtvi.  ni  'nl  I U  innlprp,  < 

I  |IM|I|MI|||  \||lf  K  V4  upturn  in  o\  iricnco  Oio  i.tn  t  •,  <  i-i  nro  '‘i.pod  (,f  jhi^  tvill 
VwlTJIJIllLll/  Dow  for  11  fUrntlv  in.  ri"  - •  In  tiip  niorr  hy  Or-fob<T 


T  O  T  A  I.  ASSETS  I  .N  EXCESS  OF 


i,i:.M'  (vner 

^  fli  i'rS  ni 


'50.  0J>  0,000 


rOMRIMPn  \TlirK%  uptum  in  O^i^^cncon,o  i-.  .wo  ....(vm.  „f  this  n-ill  b*>  cu.  off;  u,j,uu  llP  ll  /  P  f  1  Q  id  ' 

VwlTJOIliCll/  OlvvllO  Dow  for  11  ‘tirintlv  in.  ri';;--.-  In  tl"'  uiorr  hy  Or-fob.T  t.  t'lac.  iind  .ho  Ufi  1  •  V*  kifvm  ., 

pownr  coiouiinplton  In  tli  ’  V  Inniin'K  j  >>a's»ws'  ‘W  Oc.ohor  I.  Tin;; 

Operating  Profits  Materia!  Ex-  uMk..  im  M  ;nH.,t.n  .vm  . d..wjwnirnm^  Totalled  Nearly  300  Million  For : 

r*  •  X7  IV)\vpr  ( oiiijtanv  und  ijjn  r-i-, .  <bi  thp  ohjt'i  l  and  !)>».,  atiiOiinf  <».  i>  •  i  r  o 

pansion  Over  Previous  Year  dcnartinont.  m-ti;  r-ur-  rt>r  vaiicMin  nifn(‘s.r.TM)j))b>d  by  ^  cnct--*--txpences  Proper- 

at  $1,844,271  jmIcnH  aro  nls..  calcnlni.  i  i  '  ninif- 1 Hu-  r'.n.puny  In  .\lanU..t.:i  is  incroas-  tionately  Higher  i 

_  _  rluily  iho  l-.nd  -■  jni  I  r"i-|lnt'.  and  In  a  r.daflvrly  short  lime 

WORKING  CAPITAL  UP  ,domo«Mc  piiMmseH,  ,th*>  yain  in  output  for  this  purpoRr  FREIGHT  WAS  HEAVIER 

_  In  foiUKPt'on  with  Itw  f  i;uri'  has  eumillod  aluioKt  one-'lialf  of  the  _ _ _ 

Increased  bv  Over  $1  000.000 :  '‘'^'’''-iiohn  r-o- <  •  I'om-  piov.u-  that  -.viM  be  ioet  ihrouth  the  Ottawa.— Aii  increase  of  11.2  per 

increased  oy  vfver  •  n;,nv  rnd  ibr  Whiidn.'”  i  te  ;v.?-  j  gradual  f- nut:  nfion  of  Hydro  (.on-  .... 

to  $15,630,268  —  Company  „:,;.,>s!n’.;  ,n.,v.  m-e'iraci,  and  w  ith  any  he!,,  f,-o,u  the  operating 

Supplying  Increasing  Proper- i  In  aiglu.  .Mnniiuha  I’ov'c  iisii-  l.s  |  ro-op.-ninct  of  .\!anifo!.a  I’aper  Mills  '' o\cnues  of  Canadian  railways  when 
tion  of  Steel  Requirements  ;«uppl.vjuu  Mu.ouO  li  p,  to  thn  ilNd:o|is  exppfted  i.>  offset  the  \or»  fully,  thny  totalled  $297,836, 848  in  the  12 


denaitmoni,  \ uaie.Msi, ..  ii'  iH' 
J)al^nH  are  also  calciilai.  i  i 
rluily  lnci;c’:i"o  the  load  ;■■.  joi 
doriostlc  |)Ut))o,seH, 

In  f'on'KPt'tm  witli  itw 
ci!ini,:,;h  of  .Mioiiioiv.  To'-'- 


Increased  by  Over  $1,000,000  V.-.'.’;’";'" 

to  $15,630,268  —  Company 


UP  11.2  P.C.  1934 


FREIGHT  WAS  HEAVIER 

Ottawa. — .An  increase  of  11.2  per 
cent,  was  shown  in  gross  operating 


■  -J*v  .  •.  / * 

.r-' 


ABRICS 


■;  ,ni"  GREAT  LAKES  CO. 

,  E”:i,iE‘TS,r7,!5'  POWER  NET  L-OWER  EARNED  DIVIDER 

(ho  fiscal  vear  ended  Deccnibor  31st  __ 

.  S  ::;f"hrSn:  Febniary  Pi^erred  Equal 

l)ined  itreferred  and  common  etocks  Compare  With  $120,163  $7.62  a  Share  Against  5 

and.  after  preferred  dividends,  to  1934  I  Cents  in  1933 

55H  $:i.4i(  a  share  on  the  common  stock;  ...  ' 

f.ir  the  year  1983  the  compan.v  re-  Southern  (  anada  I’ow.u-  l  umpaiiy  loro.u..  n„reau  The  Financial  Tir 

ported  9!  cent.s  u  share  earned  ou  ..M.-nin.-c  i  i •..■.nrii  v  'IVuon’o.  (Iroat  hak.'s  p..w.'i 

Ihe  combined  stocks  and  48  cents  a  repuns  mt  tainin.-.s  to. 

share  on  the  common.  Ihe  balance  at  $199,709.  as  compan-.f  with  >I2U.-  pw 

•heet  alst*  reflects  the  exiiancion  in  163  iu  Kehnuny  nC  soar,  a  dc-  •.-jiinsr  .'c  nor  sharo  in 


I  ’uiupiiny 
I'cliruai’y 


1-  iiiMiiMt  '71  ju.Ti  .  ..I  c..,i^a  '  “M.un.in  iiFic.s  ni  iiit*  i  iuiani;iii 

1- i  I-’ur  Iho  li\ t'-Mioni  h  pcriufi  of  i  tio  m**o  r  A  T'-mor  OVi  r,.,.  (  ^'iMional  Tliiil  \vj(v.^  slv)\v«‘d  an  iin- 

eioompany  s  f..Mal  year  rn.I.d  wuih  ">  y'""'  '  ^  Provomont  in  nm  ..pcraiitm  r.  v.- 

!  February,  nol  ear, nu  ts  amounted  i,.  <’ umm  for  19:M  iu:;:;  ol 

s  I  369.  w  tii.'Ii  eomiiai  es  w  ill,  •ttk'i  l,-  •■*  !■' 'w  uu  i ea.s  .  '  ■  I  nttd  in  oiieralina  iiuaumss  of 


■  ■■ 

p/I  P  AN  Y 

iWi>»Sq.  yANcouvrn 


steel  operations  during  the  period,  erea.sp  of  .siut5i  t;,-.,--  lo,  l  ohru- 

uiiueuses  in  inventories  and  receiv-  o...,  ,  ,  . . 

I  Itle.,)  resulting  in  an  addition  of  over  I iil..S.8,,.,  sinuseil  a  dee  ■■ 
11,000,090  to  net  working  capital.  In  of  $i.4iio.  wliile  opei.itiii'-  ixpeme- 
eonsidering  the  report  of  ^teel  of  al  $<i||.12l  .-liowiMl  an  imi<'a.-;>'  o; 

anadu  it  is  worth  recuHing  that  the|*3.9.54.  wlnui  eoinpai'd  wiili  tlie 
'iguie,  at  which  preferred  and  com- i  >^ame  month  of  lii.si  tear, 
moil  Htock.s  are  carried  on  the  l)al- •  I’or  tin'  li\e-niontii  period  of  the 
iint;e  sheet  has  been  unchanged  since  !  eompany  s  fi.--cal  year  ('inled  wuili 
the  company  was  formed  in  1910.  !l->biiiary,  net  earimi;-;  ami,imied  i., 
'I'he  profit  and  loss  accniint  sliows  i  .Sa'hhdOP.  w  tiieli  comnai  es  w  ith  *091,- 
oiierating  income  after  depreeitilion  aar,  in  iim  enrrp.'iuuiditif  period  of 
and  income  taxes,  uj)  over  259',;  ,at  the  prcct'd  nr  fi.scal  year,  a  decrease 
*1.84-4,271,  as  compared  witli  .?59u,-  of  $l9,lSi!,  (;iv>-s  fer  lit,'  fve-in'>titii 
18o  for  the  pi  eeeding  year.  .\ddiiif,n  ptu  iod  at  sii  ld.SkS  slinw  eil  a  deer' asp 
of  investment  income,  at  .$396,126  iind  of  S!9,39|.  \,lnle  opcraf.im  expenses 
'deduction  of  $219,757  for  bond  iniev-  !ai  *:!.an.12''‘  indicated  an  uictcase  of 
^esi  left  net  earnings  availalilc  for  •  .>29.79.5. 

dividends  of  $2,920,649  as  against  cariiinrs  ami  c\[)eii.-.cs  for  I’eh- 
$676,074  in  19:j:t.  .After  deduction  of  ruiiry  and  for  the  five-montii  pc- 
.  dividends  (taid  on  hotli  classes  of  rio,!  ,  nded  wiM,  I'elu  uary  with  com- 
;  stock  and  upproprial  ions  for  benefit  ,  put  is'jns,  foMow: 

"land  pension  reserves,  the  sum  of  FFnitfVKV 

I $+69,899  was  added  to  surplus,  xvhicli  '  i  ru  inr. 

compared  with  a  net  deficit  of  .$330,-  y  »  .f 

j667  la  1933  and  a  deficit  of  .$1,042,-  oiTexp  ■■■.";■;■  ’espaJ  '.iMm  s.n"? 

]315  in  1932.  Profit  and  loss  figure.s  '  '  - , - 

Ifor  the  past  3  year.s  compare  as  fol-  .  ton.Tti'i  i2n.ir>n  'io,4S4 

llowatr—  FIVK  MONTHS 


Toronl.,  tliireaii  The  F'inancial  Time.% 
'I'oron’o.  (Iroat  I.akes  f’uw  i'r  '  H. 
earned  $7.il2  iier  sliare  eii  7..5u9 
sliaros  of  preferred  st.iek  In  193!  :i.s 
agiiin.st  ,5e  per  siiaro  in  laj:',.  Xei 


n•()'■il  was  $.57.1(!7  in  1931  availaldc 

I'  . . 'cri((l  dividends  amnunliii!; 

to  $.52. ."90,  Tliis  <’onipares  with  mu 
of  .$366  in  1933.  Operaling  levennos 
inenased  19.9',  due  to  Inereased 
sale.s  (d'  powei"  to  Algoiua  Steel  '  orp. 


V.  thny  totalled  $297,836,848  in  the  12 
inontlis  ended  December  compared 
with  $267,809,631  in  the  previous 
I  year,  the  Domiuton  Bureau  of  Stat- 

S|  istics  roport.s. 

Operating  e.xponses  increased  hy 
j  $18,399,382  Jirtil  (lie  oiierating  In- | 
come  by  $11,291,191,  or  from  $24,- i 
to  I  084.450  to  *35.885,641.  Freight  traf- [ 
hie  was  Imatier  liy  19.6  per  cent.  | 
I  :ind  pa.>scnger  traffic  by  9.8  ptT 
j  et'iii.  'I'ite  nnmlmr  of  employees  was 
j  inereaseii  from  I  13. mi, S  to  119,203 
and  tile  pa\ roil  from,  •$ I  19.909,593  to 
,1,1  $15t,So|,'i7-i.  i-r  li>  3  per  cent.' 

'Viiei  eas  in  19:;:;  ton  ot  landi  ilollar  i 
‘,'l  I  earned  5:;. 7  eenis  wetii  lo  operiitin.g  ; 

,  wages,  in  l!i::i  only  19.::  etuiis  weri'j 
i,.  paid  and  oilier  o|>eiatlna  expenses  j 
amiiiintcd  to  :;2.7  eent.<  in  1933  and  , 

,  ::3.9  cents  in  193  1.  j 

tI  Ciui'iiliiin  Naiioititl  } 

ranadmn  lines  of  llie  I'amidian! 


whirl  of  gaiety, 
a 

world  of  repose 

I CHALFONTE 
HADDON 
HALL 

Heiie  you  do  iu«t  oa  you 
plooao.  Squash,  goli,  rid¬ 
ing.  dancas  ond  antertain- 
mant  fill  tha  aclivo  hours. 
Ocoon  Dacka.  health 
baths,  music  and  quiet 
rooms  gladden  the  faoura 
ol  relaxation  and  repoee. 
Rates  aa  low  as  S7  up 
at  Chalfonte  and  $8  up  at 
Haddon  Holl.  single. 
American  Plan  .  .  .  Euro¬ 
pean  Plan  also.  Special 
weekly  rates. 

.Leeds  and  LippiaceH  Companr 

^ATLANTIC  CITyJ 


17S,S3:!  is*;.2:ct 

fiii.iar  >',fi,(i7(i 


lon.Th'i  12(1. ir>3 


ing  tile  tear  S13o.90u  of  nminrin.g 
gr,  first  niorlgtige  stu  ial  bonds  were 
paid  off.  .Sii  amount  of  .$72,467  w'as 
dedtieled  from  (mined  surplus  ,ns 
[ii'ovision  for  nei  loss  on  guarantee 
of  an  officer's  loan. 

Improved  ri'.-ulis  wet''  siiown 
from  I  niernanonal  Transit  Co,' 
w  iiieh  opei'att‘s  lite  slreel  railway' in 
Saiill  Sle.  Marie  timl  a  f(  rr\.  .\e! 
itieomi'  of  lliis  siihsidia ry  wa.s  ,$2.0lu 
aa  again.s!  a  loss  of  $7,961  in  I!':;:’, 
j  Frofit  and  loss  ae( oiiiu  ligiircs 
compari'  as  follows:  — 

I0:!l  It'T! 


D.  Oreratinit  rf.vptiuM 
;  Oppr.  fsp'-ns- _ 


lAKEOFTHEWOODSlLLINGCO., Limited 

-Makrrti  ol  FJVi:  UOSCS  FLOI  R 

Miu.s  .vr 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  C’APACiTV  20,00V  HARRELS 
Presidem 

PRANK  N.  MEI01IE.SC.M43. 

I’lce-PrnMent  iimiral  Atanater 

Bt  Ctr  M.VCK  ay.  K.C.  Dirertnri  f:  n.G.  SIIORT 

N  J.  BRf  KN  JOHN  tv,  HonB.S  ni'GII  M.ACK.AY,  K.C. 

^UAl.TKR  MOLSON  I.S  V  AC  P! TBLADO.  K.O.  R.  W.  REFORO 

RT.HON.  t  ORD  SirAt;GtlNES.SY.K.C.  PAUI.F..SISF.  G.W.  ALLAN.  K.C. 


JION.  RODOI.PHK  LEMIKI  X  K.C.,  P  G 
Srir^tnry  FRANK.  S.  MF.IGHF.N', C.M.G. 

n.A.  Macl.VNES 


J.  W.  PYKE. 
Treasurer 
R.R.  HUTCHISON 


19.4« 

1633 

1932 

$ 

$ 

* 

Gross  Pixvfits 

xl. 844,271 

600,13.7 

74.592  ! 

Invent.  Inmme 

411.484 

898.940 

Total  Tncornf* . 

2.240, 39r 

!d  1,613 

4T3,r.3'2  1 

Bond  Internnf 

219.757 

225,54.5 

256,106  . 

N'et  Profit.  .. 

2.020.640 

676,074 

217.426  ■ 

Pref.  IMv. 

454,741 

454,741 

4.54.741 

Ord.  Div  _ 

SO.T.OOO 

552,000 

806,000 

Ilrneht  Res .  , 

10(1,0(10 

Pennion  Ren  . 

200,000 

460.899 

0.330,667  01.042.31-,  1 

Prev.  ‘‘Jtirpliis . 

1*2.423.104 

12,753.771 

1.3,796.086  I 

Ral.  Forwarci. . 

12,884.003 

12.42.3.104 

12.763,771  ‘ 

Karr  f  omb. 

pref.  &  ri»m  . 

$2  SI 

94e 

noe 

Earn  un  I'oin., 

$3 . 40 

J8r 

J.5-2C, 

FIVK  MONTHS 


i'i35  1934  Inr.  j  AXVTmn  !,^pcr  inc! .' i .'! !  1 !  ic7i9  riTKi ;  gio.ss  (-Tioraiing  revenues  tor  I9::i 

•o-s .  ‘It:), 497  '<32.383  •l!i,.391  j  ciiC 'r,l  7->3  (130  ' ■‘•'■‘29.  or  *11. 

>.  exp .  3.'1(I,12S  .329.333  1  i p,^,;  "  61::. 571  ntoi'e  Ilian  for  193::  ami  .*2.- 

Net . ■■  t.2:;sC9  ■  603.655  ""MOdSli  :  .  iMnnh  '  l"22.  <'peral 

j  iV7'.V”'7 

•  DeiirraiiT*  .  ,  „  :?a..  }»»  ,  * '*  HlUi  tho  opiM  iK  111,4  IIIOUIIU* 

* — . .  . I  spec.  rPR.  arrt:*  rre .  j  \\  a <  i He I'l'll J»y  .$  I  (i;- 

f  D  DAIA/CD  KQQfiC  Incomptax .  s.r.jo  ifroni  .*19. 12::. 291  lo ’$2 1  !  .02::, 

I  r.  I  ilWr.K  AiY^lll.  .Noipront  .  .57,167  use.;  Freight.  Iral'fie  was  iie.ivicr  e\  7.2 

*  *  *  '  I.e.<s:  f’M  ifivd" .  i.2..'>oii  ... , .-0 1  j„,|.  pn,!  freiglii  train  revenues 

17  ADRIIMAC  ADC  F'llT  Sm-plo"  for  year .  .1,667  .!,3..36 1  j  a  ged  ]5  cents  lier  train  mile 

u/lflnlilUlJ  /lltLi  vUI  ,A9<1:  i’rov.  Burplii. .  9 1.6,023  1 ,022.891  j  ||„, ,■,,  r||;,|,  j„  I'l;;;;  allhotlgll  tile  li'V- 

_  l.<‘i‘Frov' f„rh.i.anni«anu'.  — '  emio  froighi  per  train  was  slighl- 

.  ,,  ",  o  1  •  1-  >  otficcr  ...  70.161  |l.v  loss.  I’assen.gi'i'  traffic  was  II  .5 

iternational  Hydro  bubsidiary  s  w  o  invest nipnts .  ■^'6''-^  |  j,rr  cent,  liravior  luii  passenger 

Net  of  $1.27  Compares  .  surpUi- forward .  879, .',3:.  9 1.' .023  j  "-a ill  miles  were  redm  ed  .iiitl  i!ie 

With  $2.10  in  1933  ,i~i,„r.rii  passenger  iram  revenues  pe 

I  I'n'’!'.  null'  increased  from  .$1.39  to  .si.'.ii 

Vevv  Kn-l-ind  T’ovvei-  tssoeiation  '  1  I  lie  ratio  of  operaling  pav  n 

-New  Kii^laml  Jowet  Assucmtimi,  .3]:;o,inii  „f  d'e  firsi  .  reve-uies  wis  I8ii  no . 


161,871  16(l,t8il  I 
.696,2(12  .622.370  i 


•  atid  III  operaling  ineonies  ol 
.$6,005,5(10. 

'I'lie  latler  Inereased  fiom  $650.- 
1(M  to  *6.655. (Ill  I  'I'lie  Fniled 
Slates  liiu's  also  sliowed  tin  im-, 
Iii'oveinoni .  iin  i'e:i  Ing  llie  sy.sli'in 
oneraling  itu-'iiie  fr.  iii  a  deldl  of 
$71''. '1.58  for  19::::  to  a  credil  of  .*6.- 
321.6811.  or  an  ineii'a.sr  of  .*7,o|l,- 
63*.  e.ross  revenues  for  llu'  s.vs-i 
tiuii  were  increased  from  *  I  1 8.5 1 'i,- 1 
7-12  to  .*16  1.9112.501.  opcialiiig  ex 
penses  were  iiiiieaseil  lioiii  *II2.- 
*12.599  lo  .*  1 51  .:'::i;.o7s  and  m't 
oiieraling  levenues  from  $.6707.183  1 
III  -s 1 2,966.-123.  ; 

i'liiiiiiliaii  I’iieii'ie 

Tlie  ('amidian  l’a<  ifie  liailwav 


Xet  .  . 


‘113,497  'iS'J.BRS 
3riO,12A  329.333 


f.ii3,3C9  603,555 


Kili]  \Vil> 
or 

f>r  SII. 


103.007  I  j 

2'M.'16L»  2'’0.7U) 


Lp5$«: 

Rrtiron'*  fit  Cmv .  . 
fL>ntl  intcropt  .  . 
(innornl  Intorrst  .  . 

j  Mii«r  . 

j  Spec.  rPR.  arrt^  rre 
Incomr  ta\ . 


EARNINGS  ARE  CUT  as—  - 

_  l.r«ii4: 1’rov.  f.>r  ions  on  loan 

International  Hydro  Subsidiary’s  w o  mvestnionts . 


Net  of  $1.27  Compares  . . .  . .  .  .  _ 

xi  vtaydapraeiatioa or  $1,423,318:  inro,^^  With  $2.10  in  1933  |  ahlcfidi.  I  pa sson gcr  t  ra  in  rev  ennes  pe 

provision  of  $376,000;  and  direotorB  T^pr  of  $12.-  .  -  .  I  _  ,  »  »  lUUlt'  1 FH  1  0iT.''0{|  Inini  (i 

000.  Doprpciation  in  1933  was  $1,402,650  a»ui  » •  i  j  ty  a  •  •  ^  liuriim  Gront  Pow'OT  i  I'aH.'t  iif  finer:!  1  in c  n;i\ 

jin  1932,  $1,361,281.  The  1932  tiguroinrludoRih.-  I  owcr  Associil  I  loll ,  ( .<]:;o.u0o  of  r  filFl  .  ..  rt'\ on  wi  •  ISii  i>n 

international  Hydro-  n.origage  lionds  leaving  $1. .5.53  0(10  .5(.(i  per  'cut,  T, 

IVorkinq  Capital  Tp  $1,000,000  !  Fk-efric  tiysiem,  onnied  $1.27  i>er  omsttinding.  A  liank  loan  of  *6.5.((0(t  ;,,u|  i)ir  operating  raiio  w, 

In  the  balance  sheet  both  eurrent ,  ebare  of  oummon  stock  in  1931  as  ’’‘''‘‘'V  '■''’’ripany,  (inccu  from  79.55  per  eetii.  t 

iassets  and  current  liabilities  show  eompaie-d  witli  $2.10  in  193:;.  tirobs  "f  ‘  2”'^^  ■'  "  I'O'  <'fnl. 

I  increases,  the  former  being  up  at  ;  earuiugs  iiiei  eascd  $9;7.7(;9.  wliieli  "‘^7- .  d'.  '.'’'  i  - 

($17,320,881  from  $15,936.(522  and  ihoiwtis  more  ilian  offset  hy  increased  ‘'f,  ‘'-f  in  .  ann.ii  v  *  tj(|r»r|  /"IFF  I  RT  A  RUT 

im,,..,.  ot  ei  Oxvrv  .-.(19  KC.  lev,..,  ..„,(  in >■>■>  '•  Famed  surpln.s  was  reduee.i  I  V  A  5!  A  llll 


,gr(u<s  reveiiiies  was  iS.ii  jie 


STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  AHix  HAND  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Cdissons,  Barses,  Coal  andjOre  Bridges,  Liftlocirs,  Turn* 
fables.  Gear  Cutting,  General  Machine  Woric,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  >  -  LACHINE  (MONTREAL)  QUE. 

PRANCH'OFKICES  AND  WORKS: 

MOtUTREAl.  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  CALGARY 

AGENCIES;  EDMONTON  REGINA 


(assets  and  current  liabilities  show-  compaie-d  witli  $2.10  in  193:;.  Gross 
increases,  the  former  being  up  at  ;  earuiug.s  increased  $9;7.7(;9.  w  liieli 
$17,320,861  from  $15,936.(522  and  ihoi'vtis  more  ilian  offset  hy  increased 
latter  up  at  $1,S(!>0,593  from  $1,318,- |  taxes  and  operating  cxfu'iise.s  wliirii 
248<,  Networking  capital,  thert'foro.  !  were  up  $l,936.9i)5.  Of  tlio  932,607 
shows  a  substantial  improvemcni  at  j  coinnion  .share.s.  Intt-rnai iontil  Hy- 
$15,6.30,268  from  $14,618,274  on  the  <  dro-I-ilectric  Sysiem  owns  S8'5.  in 
previous  balance  sheet.  Altlioiigli  (  i 9:;:;  iliis  common  stork  ]>ai(l  $2  per 
ratio  of  «urrenf  assets  to  eiirreni  .share  in  divid.uids  but  piiymeiits  in 
; liabilitle.s  shows  some  decline  as '1934  were  only  75e. 
compared  witli  that  indicated  on  tlie,  In  a.nsvver  to  .--toelilvdder.s  ques- 
|ll>33  balance  sheet,  it  is  still  shown  ;ticn  regarding  the  proliatde  effect 
at  the  healthy  figure  of  9.2  to  1.  Net  'upon  .\evv  Fugland  I’ovver  As.socia- 
working  capiial  figures  for  tlie  past  fion  of  tlie  utility  liolding  hill,  .5Ii. 
35  years  are  compared  herewith:—  ('omerford  stated  that  tlie  language 
j  1934  1933  JP32  of  ip,'  inH  ami  tlm  I’reaideni's  stnte- 


nienf  last  week  would  seem  to  make 


by  $72,167  as  prov  ision  for  nol  loss 
on  guartimee  of  an  officer's  loan,  j 
Current  assets  total  *297.963  and  j 
eurveni  tind  accrued  liabiliii('s  i 
amount  to  .*121. 3lu  leav  ing  working  i 
ea)iil:il  of  .*17(i,(i.5;!.  ''tisli  ai  Decem¬ 
ber  31.  1934.  was  .$l4.u.5i'i  and  ae- 
eoums  reeeivalde  totalled  .*2 1 1  .•iu.'! , 
of  'viviili  $1.5(1,0(10  was  paid  in  .laliii- 
ary.  Cliief  eurronl  litiliility  of  .$(i(i,- 
0(1(1  w  ,'(s  paid  off  in  .launary.  ! 

Fixed  assets  are  carried  at  $l('i,-j 
500. t*2  agiiinsi  wliieli  iliere  are  ic-i 
.serves  lotalling  *1,4*7.118.  Invor.i-' 


On  2,520,376  Shares  of  “A’ 
and  “Fi”  Stoe’e  OuTEancinn 
— Strong  in  Cash 


3  year.s  are  compared  herewith:-^"  ‘oner  o  dsn  e  l  ti  nt  1  n'uage  "‘'7 

1931  193'!  ins-  J  !  1  n  .  .,  (  (  Kixod  as.sots  are  earned  at  $10,-  'loronio.  .Xmei  i.  .-.n  c.vananiid  Co. 

S  $'  '■  ”  ’  ■' csideni  s  state-  ,-,oo  (*;.>  agtiinsi  vvliicli  iliere  are  i  c- 1  e:i  rued  'to  cents  per  sirii-e  in  I9:;i  on 

Cur.  AiweU  .  17.320, 8«l  1  ,',,9.3fi,.V22  14,914.141  Mienf  last  week'  vvou.d  soeiii  to  nia.ve  cjoi-vrs  lotalling  *1,4*7  11*.  inver.i- '  the  2  5’o  376  shar,  --  of  elas«  \  ind 

Cur.  u.bilitiex  1.(^0^3  D4I2.HS  i.(Hio.8_i9  a n  .'.xer piioii  in  .favor  of  t be  iu.iding  ' ,nem s  in  affiliated  companies  total  '  ias  -  11  s'loek  oiiistan(ling.  '  'op(  i  ;ii- 

Work.  Capital.  I3.630,‘2r, 8  14.(118,274  I3.9i3,3'2;:  t'lai  economically  and  .15150, ,5o|  wliile  amoiinis  owing  affi-iuig  profii  was  ,*.5,7:;2,7i8  rnd  income 

Among  the  individual  items  on  ^‘''’-.‘^U'bieally  iiitegraieii.  aiui  .\evv  i|;,|p(i  ,.o„ipanies  total  *4.1 6';,60(i.  ^  ft 'Uii  01  lice  sonrce.s  w m.s  S7 17.572.  ,::iv - 
the  balance  sheet  casli  and  call  lowtji-  A.ssocmfion,  lie  be-  yn^piiy  lower  tliaii  in  1933.  in'iiignei  income  ol'  *.;.  l*o.29ii.  I'ixcd 

loans,  totalling  $903,854  are  .sliglilly  mnforni.s  itt  lliese  tequire- ^  ,.,,1,111  ip,,  („  funded  drlu  of  .?  i  ..5.53.f(''iO  : ‘duirees  totalled  .s.l.fis  4 .1;  I  il  of  vviiicii 

lower,  but.  markcltible  securities  are  jlliere  are  7.500  sliares  of  preferred  ;  ^1.^85. 9!is  was  provided  lor  denre- 

UD  over  $500000  at  $8  579  678  from  i-.ei  non  of  ,1  pei  iiiaiienf  board  of'sioci:  iind  30,000  ((unmon  slKires,  cmiion  itml  dcplci  itiii,  and  .*l,2ii!.!  Iti 


Cur.  u.bilitiex  1.M0^3  D4I2.HS  i.tHio.8j9  a n  .'.xcr piioii  in  .favor  of  t be  iioidmg  '  jne,,  1  s  in  affiliated  companies  total  '  ias  -  u' stock  oiiistanding.  '  'op(  rai- 

Work.  Capital.  13,630,268  I4.fii8,274  I3.9i3,3'2;:  ''Oiin'>'n.'  tiuu  IS  economically  and  .5150, ,5o|  wliile  amoiinis  owing  affi-iiiig  /uorii  was  ,*.5,7:;2,7i8  rnd  income 

I  Among  the  individual  items  on  ^‘''’-.‘^U'liically  iiitegraieii.  aiui  .\evv  i|;,|p,i  ,.,„„panies  total  *4.1 6';, 60().  ^  ftcni  01  Iter  sonrce.s  w  ii.s  S7 17.572.  ,::iv - 

the  balance  sheet  casli  and  call  '-’'ciood  liowfjr  A.ssocmfion,  lie  t'e-  sHypiiy  lower  tliaii  in  1933.  in  ing  net  income  ol'  *.;.  |8o.29".  I'ixcd 


lower,  but.  marketable  tieeurities  are!  tm  '  «  jthere  are  « .aOO  shares  prrioi  rinl  ;  ^  uas  pi‘o\  Kkai  loi’  dm., 

dip  over  $500, aOO  at  $S,570.t)7S  from  I  of  a  p^'miaiienr  hoard  of 'stock  and  llO.O'iO  common  sliarcs.  ‘  iation  and  (ic|dcii(m.  and  Sl.L'ni.j  ii; 

($8,075,465.  it  is  indicalcd  on  i lie  i t>'e  arsoeiitiion  was  de-  ihe  latter  bein.g  lield  chiefly  liy  51i(i-|''*a*  I''"'  re.-'ean  h  and  prm  .'ss  devel 
balance  sheet  thin  tlie  market  value  j  bpeciul  ineetin.g  i(»  iie|,ji(.  West  I'tilities,  i  opnieiit  e.\p(7:iso.  .\)irr  it.xc'd  cliarges 

of  the  Company’s  investments  as  at  |bi'l'l  "’'ifiiin  tiic  nexi  two  week.s,  at  - - -  -  |a  uel  proiil  oi  .*2.  a !  I  n  inaliied 

December  3.1.st  exceeded  tlie  book  i "  exiiecieii  tJiat  ihe  f3r3n|>TT  t  ITTTT  nrUTriiiiFijn  div  rloiui.s. 

value  bv  about,  .$1.100.(t0o:  it  i.s  j  '">1  be  redneed  from  15  to  l-ili  « W  j  A  1/ V  K^Vl'rJtS''  '  ■’^2' I  ..*27.' 

pointed  out  by  tlie  president,  how- j  'nembors.  It,  is  i.ianned  also  to  1  LtUllUTili  1  IlLi  ?  LiiltJJU  .  .'nd  current  Ii;'t:ili:i.''s  .*.5/19*. *27. 

iever,  in  presenting  itie  report,  that  exeemive  eoininitlee,  rbAlS/PTS  riPFkTT/Tipirv  i 'V",''',""  ‘  ‘'i'''’'' 

this  appreeiation  in  value  lias  lieeii  ;  14  |  pjlWrlC  ll  >  urroiii  a.-.s 

offset  to  some  extent  by  the  decline  ,  Pelissier’s  Ltd.  Had  Small  V  T7  Lil  ;  ,s  ,as  1,  a. 

Iin  the  security  markets  .since  the  lie-  ,  „  ,  ^  .  -  !  •  4...  l.n.).  and  .nvcntoiu's  oi  $i 

iginning  of  ihi.s  year.  Reeeivaliles  ,  I-OSS  From  1934  Operations' Decline  in  Net  Reflects  Increase  ^A.,  ,  ,,-1'''!'  ,  i*!nroc!  ui 

'are  .shown  up  at  $2,368,267  from  $2.-1  -  Oneratinc  Fxnenses  Over  i  ‘‘r'77‘  ' 

!16I),62.I  and  inventorie.s  are  over  Tu.„„to  Bur.au  Th,  Financial  Tim,.  I  ‘n  Operating  Expenses  Over  ,  (cscrve  ol  _$,,2.2u,, Mimle.i  d. 

.*900.0110  hiL'her  at  .$.5..564.1  ]  4  from'  1 '-o„,o..  - -V  met  l(,.s.s  of  .*(:.83  is  re-  February,  1934  .  Hu'n'areo' 
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iginning  of  ihi.s  year.  Reeeivaliles 
*are  shown  up  at  $2,368,267  from  $2.- 
!16I),624  and  inventorie.s  are  over 
.$900.0110  higher  at  $5,564,1 14  from 


Toronto  Bur, ail  The  F'inancial  Time.  I 
I'wonto..  - -v  7KU  los.s  of  .*(:.83  is  re- 1 


3raniifiiclnrprs  of  TUgJi-firnde 


$4,652,549.  On  the  liability  side  ofjI"i''t'(i  for  the  fiscal  .veir  eiiilcd 
'the  balance  sheet  iiayables  are  up  at  !.iami,'iry  ;5I,  1935.  in  tlie  annual  re- 


Knitted  Underwear,  Hosiery  and  Outerwear 


31,  1935.  in  tlie  annual  re- ^  Htiiisli  ('oliil)iti  IVivver  I'orp..  l.Ki. 

'$1,444,573  from  .*1,062,663:  reserves  j  I'oi't  of  IVlissior's.  I.td,.  comiiariiig  repcris  a  decrease  of  ?.5,21‘i  in  '  Chi'cii  *7  li  'l  siri  "is  'cnrncii  am  /Via  lO  IVianitOba  t'O'WCF 

'arc  up  at  $24,150,308  from  $22,999.- |  wiih  a  loss  of  .$,8,213  in  the  |,revi(Cis  ■  ojieraling  ('arniiigs  I'or  Fcliruary,  it- i  '('anilnl  surpln.s  "I  ~  - 

|210:  and  surplus  up  at  $12,884,003  y-.  Oiieraling  proiiis  were  8 1 fleeting  increiiscd  operating  exiicii  j  ''|’i,”i),.’cenil)c'r.'  I9:;4,  ('anadian  pro- I  If  connection  witli  the  fmnr 
from  $12.42,3,104.  (ompared  with  *2,::lT^  liefore.  .scs  vvliich  more  ilian  offsi  i  an  iui-  ,„,y,  \iaeara  Fails.  Onl..  and  '  cai  ning.s  of  Manitot(a  Row  cr  Com 

In  presenting  ihe  report  TToss  H.  i'lu  diii'ciors'  f(  es  ahsorlie.i  .$1,220  provemeni  in  gross  earnings.  ilngersoli.  D:'i.  wen'  lakcn  over  liy  :  pany  and  tlie  Winnipeg  lilectric  Sv: 

Me.Master.  president  of  tlie  I 'ompnny,  ai  ii  (le|iro(  i;ii  imi  .*l",.563.  I'or  itie  elaiised  eigin  nn.nriis  of  |  \,,i  i ii  .\nieri(  i:n  '  yanamid  l.imiled.  a  i  tent- two  oi)posin,g  movements  .ue 

!says  in  part:-  -  Da’  lialame  .-liet.'l  .shows  curreii:  tlie  curi'cni  fiscal  rear  lin'ro  v  a.s  an  ■  (  unadiaii  sniriiiiaiy  formed  for  lliciin  siglil.  .Manitoba  Rower  is  .^iip 

Heller  All  Roiiiiil  lleinonil  ;i.  .  -  of  *1!'','9;>,  ugamst  euii'eiii  increase  of  .>122,611  in  net  ea;  ipni’s.  |  purpo.se.  'I'lie  elass  1!  siiares  of  the’plying  30.000  liorse  power  to  tlie 

''5'our  company  shared  in  the  siiii-  la. .lilies  of  *lij,7*l.  Gross  eariiin.'is  were  up  ■(229..,Jt:  and  ;  yninpany  wore  R.aed  on  tlie,  'Idronio  j  Hydro  of  Winnipeg,  lint  on  Ottoiiei 

stantiai  increase  in  steel  production  Ital  assets  were  $3  4i;,'i  Id,  items  operating  expenses  roise  $  I 'li3.9i'5.  '  .m  oeU  Hxchange  during  1931.  |  1  next  10. .lOO  of  this  will  tiecnl  oil 

in  Canada  disclosed  hy  (lie  stnti.slics  ii.  .aidition  to  eiirieni  '.fin.g  i  e-  (  oniparaiive  figures  I'olluv,  :  :  - -  -  ilO.OOO  more  liy  October  1,  19;:6.  ami 

for  1934  compared  witli  tlie  pieced-  .  s  for  d(iuliM'i!l  accoiiiKs.  .$629;  I'r-briKir;  ;  kt,.-,  i!.:ii  iiwreu..  Flocfei,'  lialonce  liy  Gcloher  I.  19::7.  'I'hii 

mg  year.  Pracucally  all  lines  met  |.  •  ..ud.s.  .$10,i;79:  fixed,  .8::s  1.1  :i7  :  i:.  G''.is  <  arrir>c.i  ..D.iisn.t  ii;  .$i.nt  t.i..-,;  $  g  a  ;  oagL-cIiay  r.-iecilIC  rvepoi  lb  '  down  earnings  sniist-n 

witli  a  greater  demand  as  a  result  .  i  s,  elc..  *l,5ii,iiiiri.  "  '■.ly'"  l‘|.'|l■'  Smaller  Deficit  For  1934  tially. 

;Of  llie  iinprovenient  iii  general  iiur-  c  i  ft'rred  siiaics  aiipeai-  at  .*3':8.-  's>  i ‘'amiriKs  >  3(;8,'J37  *  373.416  >  .\.,.gi9i  -  1  On  the  other  hand.  Die  ainonnt  ot 


available  for  dividoiui.-i.  _ _ _ _ 

toole,  feet  &  co. 

'dicafing  net  woiiiiii.g  eapiial  of  *15.-'  I.IMITFO 

'828.919.  Included  ill  (  urroiii  a.sscls  '  i-ivivrVii  wi-vriio 

:  is  cjisli  ill  .*'1.521.2*1.  reeciv  allies  at;  i  it  .i  .x  t  i  i, 

I  $4,361.1  15,  and  mventorii'S  of  $lo,-l 

;46.5.0i:8.  i'ixei’  a.s.sels  arc  carried  ,  ^;^f,,,VRV  ('A\AIH 

:  ill  .*51. S3'i. 9.1,8  .siiliicct  to  (Icprccial ion  i  .i.x.iii.i 

j  I  eservo  of  .*32, 2.;:;, 8.5;'.  I■'nndc‘(i  debt  ^  “ 

I  Ki’als  .*i;..54*,'i0ii.  'I'lirrc  arc  out-  - - - 

I  standing  6.5.94::  :-;liarcs  of  claiss  A  _  .  rt  o  i  » 

l.-tocck  and  2,251  127  sliaros  of  class  Mining  rower  bales  As 

;  i:  slock.  .Stiiridns  Kiials  $14,191,264.  .  Aid  To  ManifftKa  Preuroe 
.of  whicii  *7.634, *311  is  earned,  and  imnitOba  r'O’Wer 

i  *6.5:56, 13  I  is  (  iijiil-.d  surpin.s. 

In  Dcccnitii'r.  I'Ki-l,  ('anadian  pro- I  lo  connection  wiilt  ihi' 


In  connection  wiilt  ihi' 
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•  A  Heller  All  Roiiiiil  lleinaml  :i.  -  •  of  SHi  '.'p;;  u'.7aint 

Helling  Agents  ftt  ''5'our  company  shared  in  the  siiii-  1.' '.lilies  of  *16,7*1. 

•  AA  liolesale  rrade:  stantiai  increase  in  sieel  production  1  tal  tisseis  were  $646, i 

Dcijyv  (.OltllOX  Jt  SOX.  i’"  disclosed  hy  (lie  stnti.slics  ii.  .aidition  to  curicni 

Int.  LIMITED  *  >*"'  1334  compared  witli  (lie  iircced-  .  s  for  d(iuliM'i!l  accoii 

T _ «.  "'S  year.  Pracucally  all  lines  met  i'  .  . ud.s.  .$11', 679:  fixed,  .$3 

vvitli  a  greater  demand  as  a  resuit  .  i  s,  elc..  *l,5",iiiiri 

—  ,  -  ■  ..J|  (if  llie  improvement  in  general  iiur-  '■  cft'rred  siirua's  amieai' 

*'  . .  .  . . . .  .  "jchasing  power  ami  tlie  siatile  price  (.(mimoti  s'lare.-;  a 

IV  p.  I-;.  I.  Iteurizing  plunt.s  were  (n  operu  t  leu  ]  atllieied  to  in  llie  f.i(  e  of  ill-  .1  ,i|  lajiiial  sm  plus  ,(.;ii,4* 

jdiiriiig  the  .iien.sori.  The  nuiiiher  of.treased  ('osis  of  tnaii'rials  and  stip- 

Vt  the  reeent  an  -  I  poll  nil -■  of  biiiter  in.a  iiufai  1  nred  diir-  piles  ami  liigher  wages, 

UHa"mn.’u’e'';e^iV;e,,'il’e  .nrVee  ^  •‘■'■be  improved  resulls  were  due  ■  -  a  consequ."..  "  oi  m;' 

.'sup^rintonijfnt  i  yonr  With  niiH-  fnr'c. ri^s  i.p- ;  to  the  ;;roaitM-  r(.iuKip:o  prticlucod  ami  ^liouoi  hi*  r*  i 

■horsf'  !  f-mtinir  the  t«»Uil  mkj  ti*i  f'fifi  utT'd  dur-.jis!  helpful  effect  upon  inanufaei  ur-  .'-aiisl'.'iirj  liic  (i••[5Ia^ll  I 

e.s  .and  four  pas-  in.g  the  y.-ar  was  3|(l.n,-,0  pound...  „yy,..,,p^^  UUe  pr„du. 4 

— —  J  ‘'In  tliis  eonneci ion  it  i.»  gratifying  j  '  ''roni  nine  lo  lime 


1  'al  iisseis  were  $646,(i|(i,  items  operaling  ('xpenscs  roise  $RlC'.9i 

.'(idition  to  curi'eni  '.fin.g  le-  1  oniparaiive  figures  I'olliiv,  : 

■  s  for  d(iuliM'i!l  accoiiiiis.  .*629;  I't-hniar.' ;  i!'.3.-.  l!.:ii  1,1, re; 


HAIRV  PLAXrs  IV  r.  i:.  I.  Iteinl 

I  diivii 

fJliarloHetown.  —  At  the  r*eent  an-  1  poiin 
pual  meetiris:  eif  the  Prince  t;dvv,(rd  '  ing 
Island  Dairymen’s  Assoelatlon.  the  le-  aver; 
port  of  tlie  dairy  ..uperiiit endent  j  y ea r 
.tinted  that  nine  cheese  f.ae; orie...  1  era  1  i 
twenty-two  creatnerle.s  and  four  pas-  i  in.g  1 


■■■(■ff'rred  siirna's  appeal-  at 
,ili(i  conimon  s'uare.s  a;  .*2'i","8l. 
I  capiial  sm|ilus  I'm:. 


as  3|(l.ti,'.ii  pound.. 


:i  (o'isefiuc'.cc  III  nc'- 
1  sildllld  I'e  1  ".ihced.  i! 
ai isf.viir-  liic  (i'-umml  f 


newer  iirac 
I.  if  po;-  'ihli' 


Mnnlhs: 

(Iri.is  I'arr.irits  l|'S.7(|(i,''.'i-.>  rfS.  t  76,686 
(It  cr.  r  ..| cr'.-'i...  .'..7(;X,'ilS  .'..((C 1,:!  13 

.Ni'l  carchiits  $3,33,8, fd  l  .S'J.S  1 .7,37:! 


BECOME  A  'REGULAR  READER 


It  cost,  only  three  dollars  a  year  (or  regular  weekly  delivery  to 
Canadian  address 

THE  FINANCIAL  TIME.*  PUBLLSHING  CO..  LIMITED, 

651  Craig  St.  West,  Montreal. 


I  to  report  that  I  hi' expansion  of  faeili-  paiu  lias  made  aliin  al  ion,-,  lo  fiimls 
(ties  lo  matiufiicture  a  wider  range  '•>■.  idishm'  for  pension-  and  for 
'of  qualities  and  sizes  of  ste<-l  pro- ,  sirlvucss  iicnei  i;,',  ih.'  l;:U(-i-  in -Iml- 
duets  lias  enabled  your  (-ompaiiy  lo  .ag  griiuii  in.su:  a;n-;  .  Tln-se  luinis 
furnisli  a  sleadiR-  inereasiiig  propor-  have  iinividvil  na.  1.;-  whir:  ihrir 
lion  of  tlie  w'iitus  of  the  various  stei-I  ohii-i-is  liavi-  b.-rii  .m i.pori ni  '..ii’n- 
consuming  trades.  'oui  invol.ing  a  di-:;;:i  in  (in.' 

"Tile  dev f.-loinnent  of  liiffereni  ■  'imnaiiy's  i-uru  .p  (arniiigs  '  hen 


"■'TiV;,  Saguenay  Electric  Reports  ,iiu'  I'niance  ii.v-  Gcioher  i.  1137 

^  ,,  e.  .  s-  ‘'"t  dowTi  eai'iiiiigs  siili.stan 

Smaller  Deficit  For  1934  tiaiiy. 

\.'.'2i9j  -  j  On  the  other  hand,  tlie  amount  oi 

Pagiienav  Fleciric  t'o  sniisidiarv '  I*-'" ''‘'‘’''ous  mines  supplied 
“"•‘■"Dof  Diike-Rrice  I'owor  I’o  reports  a  ! *'><'  roHipany  m  Manitolia  is  m 
"’'‘'■'■•‘  .m'lderale  im-rca.-'e  in  gro.ss  revenue  i «  ''''!;'liv'ely  short 
I'TJ.iiii  .  during  i:i:;i.  as  ("impared  v,  iili  1 93::.  !  ‘"‘tR'"  Tor  Ui 

;v,  hi!c  Hic  dmi.ii  on  the  vear's  opei- !  ‘‘dualled  almesi  one 

laiiciis  amoiinti'd  u,  onlv'  ,*18  773  as  i '“''f  "*e  power  iliai  vviil  he  lost 

^i"  iiiisi  $'’nu,5'i  in  Ri  -  '  '  ’  j  through  llie  gradual  lerniimii.ion  r 

j‘  The’  enmiens(-(l  'halanee  slieel  Hydro  contraei.  and  witli  an 

I'taeii'allv  no  change  in  the  help  from  the  rc'ipening  of  Maniii 
ll.nU.-  volne  of  ;,sse,.  V,.,en,.  Ihe  ''tl  IhipPI'  ^11"'“-  P*PP<'ted  lO  oft  iel 


n  J*  A.  I  vsT  w.  iiii  i  in  i»i  ‘  ‘  i  tliroufrii  ino  ^rauimi  lenniimi 

Canadian  Apples  Kept  l'  densed  ’’halame  sheet  ‘'UU"-''*''-  un‘l  "i' 

Out  of  British  Markcl'.'^l'O"*  I'taeii.  all-.  change  in  the  help  from  the  rc'ipening  of  .\ 

I  hook  vulne  of  as.se.s.  Among  the 

Minlinip  Kiirr.xu  7  hr  Financi.il  Timr.  M  ia  id  1  i  I  i  e.-s.  (ilpilal  sloi'k  OUtStandill.g  *  "  '' 

li.iliiax,  l|j(>  wcel;  emllng  reniains  niu  liairgcil.  wliile  the  fund-  ^  _ 

larrii  1(1  a  loial  m  :;4.u79  Imrrels  of  (il  d''lil  (leciinni  diiiing  ilie  year  liy  Administrative  &  TrUSt 
..pji(.'  w(‘i('  sliinpei'  iliriiugit  this  s;',  i  I'U'*  t'l  ■*  1 .25*.i'hii.  Vdvanees  from  a  i  cl  i 

I""'  ‘.V'-.'I'u  Old  ('ouiu,-v.  e.imparcd;  impe-l'.-ic-  R.'.-.ver  (  o.  increased  tiy  AsSCtS  ShOAiV  InC 

''(irros- I  pii'su  pi  ',.9.1, 315.  'I'lieie  was  al.so  ,  -rhe  Administration  and 
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^classes  of  steel  suilalile  foi-  varicil  ' lu-se  liavc  in  ; 

I  manufacturing  needs  coiiiinncs  ami  ■  ciii  .vca'  .-'.  V. 
|lhe  farilities  possessed  liy  .Muir  fum-  iiii-il.  rt: r 
|pany  liave  enatiled  it  to  keep  in  sp-p  impan'-.  rnc.'' 
iwitli  the  marcli  of  progress  in  ilis,  .'uii:;  .  "i  .'l' 
idirertion.  'I'he  ioi-ation  of  ilie  ("ic-  -liiiiii  •  id'  il 
many’s  plants  jirovides  a  close  co;  •,!'  'R  ;  up 
I  tan  witli  its  most  imponaiu  imp  ,  ''"cri-'ni:.  to  ; 
'kets,  and  tlie  lower  cost  of  d''livcr'.  ■  p 
lias  supiiorted  its  iia ri  icipni  ion  i  -  '  •  ■;  i  -'  c  ' 

!  tlie  matiufactiire  of  sium'  or.xlm  ;  ■  '  ! i  '  ''' 

jvvhicli,  ollierv.  isr'.  would  li:i',"  In-""  :  -f.  i" 

(  Impossihle  in  conrcrpiem-''  o'"  i  . -i 

jpciitivi'  prices  vv-liic;i  |c  <  v  .''iic'!.  I'D  .■  it"'  c 

|('haiiging  detnati'is  'mv''  pt '•  d  ’'U' '' 
h.s.xrnlial,  lutwi'ver.  lliat  lunim-ie  I  :  '6.'.*.::  1 


■  ;itiplc:s  were  sliippip'  ihrough  1  his  ' '5:',  i  ch"  to  *1.2:5*, c 

'  port  ioi'  the  Old  Cuiiiui'v.  comtci red  ;  Duke- I't-ic-  R.'c.vei 

■  ‘  ''lilt  liiin^'ls  tui'  i|;c  f.-iri'cs- i  ?  I  (PHI  lo  ''7n.‘') ;;  1 7 

"..mling  period  la-i  yenr.  T,,  l  lie  '  .",.,'1  i-t'-'-ea-c  ’’'t 

I  -  .stime  rialc  ..  p,pi|  ,,r  |,cj,:i,7i  luirrcls  ‘p  ,...h v'  'iwp' •  'p.  ■ 

wi'iii  lorw.ird,  cointhired  wiili  1 .7  76.- '  "m  •  -p-p  rr 

'*18  bai-rels  for  ijtc  previou.-,  yc.-p-.  I,',;!. 

■ '  lUK'  III  liic  rest  I  iciod  sliinim  ni  iii  '("'t.  o"  Pi 

'U'lrV  pi-o.s,.,,,  sem  '-(I.  ' 

'be  !ii|>ii  cnl.-^  wore  mi;c|i  ii'-ipcr  1 1'.an ,',i 
"i"!  in  prev  hill.-'  ,v  ('are.  Tip  :c-  ri  'ii 
i-ttr-  Hon  -.  I'oi  o  :h„  :-,.;a||  repre  icio-..  '  ''  ' 


Assets  Show  Increase 


19-.. m  :  Ii  i.s  :>i"  iiiee  ;  I  l:o 
'he  shlppin.g  sea.siui.  !a;.i  fail. 


I"  '''.i,..!,.  Tliei'c  was  al.-'o  ,  ’i-iic  Administiat  ion  and  'I'rusl 
ail  ino)'c;irc  m  (iirrcnt  litildlitios.  ('(unpaiiy  ri'poris  a  nel  profii  o 
I:  '-eel.v  'iivin;.  Pi  an  advance  in  cn r- '  ijiiii.giG  in  ils  :ilsr  annual  lepot  i 
l■■■nlin•'.  acc'.'ini  fiom  .*IS,976  lo  $67.-|Gr()ss  earnings  were  $198,826  and 
''*2.  gi'iieral  expenses  were  *134.194 

'll  '('oiiniing  iiK'tluids  wliile  ,*6,824  is  dediicleil  as  provision 
a -c  '  ' 9  'll  ih-  ( on.-ol  (iai  ing  of  ad-  fm-  income  tax.  Tlie  amount  ear 

'.anc'  -i  cie'  d'-.  c.'lr.icni.s  of  *l72,h,59  ried  lurward  in  193:1  was  $246,489 

::!  e  ; 'i'".  lie ' i-ompaiiv,  uiili  ilie  and  addilion  id'  llie  1931  net  i>i-ofi 

"■'-  I  coaiS'in- c,|-,i;,(>fi.v  (p'couni.  al  $(iO,S(i7  give.s  a  total  of  .$;l(i7.29' 

ic't  r.  '■  'U-'  -  :!l  a  (l''pri'('iated  .\ftet'  deduction  of  S40,ij(lil  for  divi 

'  ■  '  :  I  '  a-,  ag'iinst  :*3.-  dend.s;  $2,770  for  deiti-ei-iat ion  of  (h 

'■'.5. id"  ■"  .'  ;o.  ('ijrri'nt  .'P'seis  cnnipan>-’s  luiilding  and  $!2.ii'lo  a 

a  "  3 -  -  ar,  ma  l  .t-,').uou  provision  for  I'ills  pav  abie  and  di 

M  ■  vv'  ;<  :;.e  defa  t  .'(ci’o-int  preeintioli  of  storks,  an  amount  (' 

:  '■'■'!  0  m!!'c:-  dicrca.-a'.  al  .*25,-  $2-52. .526  is  carried  fcirward  ar>  at  lie 
.5.59.  Cember  31.  1934. 
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MARKET  RECORDS 
FURTHER  DECLINE 
IN  POWER  BONDS 


First  Public  Act  of  Central  Bank 
To  Market  Federal  Treasury  Bills 


fW  PnWFP  RHlUnC.  Toronto,-.  r:r!5f  i.ul.lic  nf  Ihc  .  o.ron,;.  !<.„ 
ini  lUfTLiK  uUni/u  Dank  of  CauHda  in  ils  oaraci-;  of 

-  fiscal  a?cni  for  ihc  t.iourn  o''  ’ 

Securities  of  Companies  Dealing; Canada  wa.-^  Cjo  rallin;.  for  loiuicr: 


•  r,, .rii o.;.  and  ns  low  a.'-  C.'lo  per 

(•rni. 

rocord  for  ihi;-  sbo;  i  irrm  fi- 
nancoi-  b.'  IViloral  Coverument 

•  s  follor.-' 


With  Ontario  Government 
Are  Affected 

OTHERS  HOLD  HRM 


i/'i  ^la.Oftd.Ot'O  of  dt’  diiv  C'carur'" 
bills  TVip  I'reasiiry  bills  avr  dated 
•March  t't’  and  manne  .Cnif  and 
tenders  coidd  .onI\  l>c  s.ibmoted 
ihronj-'h  a  <  hart'oed  bank,  .saviiiis 


M  ?8  rc  h  ft 

;.4*io  000 

2 

']r\Tth  ft 

1  2.5’»o,(>00 

8  ifjOA 

^pril  I? 

t  .ftOO.OOO 

3  4, ■!«>■.  • 

;  41% 

W 

1  3,400,000 

ft  mo9 

2.7  1^4: 

■  lulv 

jo.ooo.oon 

1  yi  2^, 

r  note** 

bctoS-i  30 

1  .900.000 

^  >ni>» 

2 

Oclobi*r 
'  IftlS 

^6  400.009 

h  mo* 

2  47  '> 

1  rbrufti 1  ft 
March  22 

'8.3OP.00O 

1  ->.000.000 

84  day* 

92  davR 

2  0^e-„ 

FOR  YOUR  PROTECTION 

Securities  and  other  valuables  which  ■you 
keep  at  home  or  in  your  office  ore  olways 
in  danger  of  fire,  theft  or  loss.  To  hove 
freedom  from  worry,  use  a  Sofety  Deposit 
box  at  The  Royol  Bonk.  It  combines  pro- 
teclion  with  convenience,  at  o  trifiing  cost. 


ROYAL  BANK 

OF  CANADA 


Market  Is  Not  Far  Off  the  broivc.i.  irbruai^  <•  is  too.ooa  S4  d«y» 

U‘  I.  D  I  <  cl.  D  1  TU’-c  itiirinc  tbo  n.ast  yp.nr  tbe  fp.dcral  March  t;  I  1,000.000  02  day* 

Govern iiiOTf  'la...  finaiu-pd  on  rpv  i  Sincr  If  Is  tiip  Intention  of  the 
I  rive  Years  eral  occasion  ;  by  i,ssuiuF  treasiipy  ‘  Bank  of  Canada  to  develop  a  short  j 

—  W11.S  or  treasury  notes  with  a  matu- jternt  hill  market  in  t'anada  and  the 

Toronto  B.iroan  Th*  Financial  rim»»  city  .loi  excpfdinp  one  .VPS"  Thpse  1  present  supply  of  Kuril  short,  term  I 
j  Toroair..  The  only  feature  in  bills  or  notes  are  sold  at  a  discount  .securities  is  extremely  limited,  it  is 
;thR  bond  market  dunna  the  pa.st  whirli  has  piven  purebaaers,  priuct- !  anticipated  that  further  b’ederal  ft-' 
'iveek  has  been  a  furihor  weakeninK  ‘barieird  bants,  a  yield  , nanclng  of  this  type  trill  be  under-; 

iin  rho  K  1  V,  1.  J  .  as  .'’.,12  per  rent,  for  an  Sltaken  dtirlng  the  current  voar. 

;  tn  the  power  bonds  which  are  direct-  '  _ _ _ _ _ _ ^ 

FIRST  MORTGA^  :McGEER  MODIHES  ■ 
BOND  OFFERING  i  HIS  POSITION  AS  ^ 
DOM.  ELECTRIC!  TO  REPUDIATION: 

lioiial  ilydro-Kleci  ric  boads.  The  - -  - 

high  grade  goxernmrni  bonds  hate  W.  C.  Pitfield  Selling  $850,000,  Now  Prtmoses  Suspension  of  In- 

hlv^'^wurr  gStu7u:;p?Scm  20-y«r  Iss^  at  95  and  I  terest  O,^  For  Two  Years  - 
In  To-ice  Accrued  Interest  Over  3*% 


LTIMAN 

PROBLEAiS, 

^  A 

Cve^  M 

V  One. 


remained  firm  and.  since  Match  d. 
have  shown  a  siaduiil  improvement 
In  price. 

There  has  been  no  indication  as  to 
.iu.st  what  aciion  iho  Oniario  Govcrii- 
ment  ''ill  lake  with  respet  to  it,« 
power  loniriict.s  aiihougb  cotiferen- 
I’es  liave  been  litdd  witii  liie  beads 


YIELDS  OVER  5.90  P.C. 


terest  Only  For  Two  Years 
Over 

GOVERNMENT  IS  nRM 


CONTROL  BOARD 
OR  COMMISSION  ^ 
FOR  SAINT  JOHN! 

rvb'ii  Opinicn  Divided  As  To; 
Ho’.v  City  .Should  Be  I 
Governed 

HOUSE  IS  PETITIONED 


Active  Bond  Changes 


l>ontlni<tn  Mar.  io  >*ar  in 

linryi.  tjf  f’anarla  ^TO.'  flO  *jrr.  OO 

IJ  112  8  .1  M  ! 

:•»  '18  113  8.‘»  I  K>  '  0 

4-4^  106  7.^  :06  fi.'> 

1 !  .  46  I  It)  8%  I  10  »>5 

lij-oft  100  2*.  108  25 

44-  .^7  !00  2-=>  108  25 

45- :8  lO."*  8^  lOS  25 

4«'  .50  10^  «.S  j08  85 

3  .v4'‘  102  r.  301  85 

PioTinrlal 

AMiprU-l’i  -'rt  '*^6  ?5T.0O 

l>o  ,  f.  ■{:  106  00  106  .50 

f»ntari o  5  FO  1 0(i  n«  00 

ivt..  4'  .  -14 .  108  .SO  108  no 

Oo,.  A' 2  -’O  SO  1.07 

T>a  .  ;8  .Ml  50  111  75 

Or  t  Hvdro  4  r.7  ;o;1  on  {p:f  00 


power  coninict.s  ailhougb  cotlferen-  r’tlblic  offering  is  being  made  by  Vanceuve,  Bureau  The  Flnaaciai  TImee 

CCS  have  been  held  witii  the  beads  \v.  C  Bitfield  &  Company  I.imited,  !  Vancouver.— .Mayor  McGeer  is  notv 

of  fbc  power  companies,  'J'bc  to-  of  .t8.i0.00O  Dominion  Electric  Pow- .  proposin.e  to  suspend  payment  of  In 

.suit  has  been  ibat  there  have  been  rr.  l.imiied.  o’-icv.  first  mortgage.  !  terest  on  Vancouver  bonds  over  3 

no  .strong  bid.s  for  ilie  bonds  of  the  2'i-ycar  sinking  fund  bonds  series  ;  per  cent,  for  two  years  and  ts  gain-: 
four  i  nnipanios  principally  concern-  "A"  at  03  and  accrued  interest,  to  i  >“8  considerable,  support  in  the  Brit  ' 
ed  ami  as  unccttainf>  and  t  umors  yield  over  o-OOTr,  pah  rolurabta  l.egi.slature  for  this 

have  bill  to  selling  iliere  have  been  The  company  furnishes  without  j  hfogram  The  amount  over  and, 
no  firm  bid.s  rtf  an.v  size  to  suppotl  j  competition  electricity  at  retail  to  i  above  3  per  cent,  would  not  be  writ-; 
the  n;ai  ko!.  Since  Atiorney-Octieral  !  28  communities  in  Saskatchewan  sndP^f  entirely,  but  would  become  i 
ftoebuck  of  Oniario  launched  hi.sai-jone  in  Alberta  and  also  at  whole- '  ®  <*®bt  of  t.he  city  after  the  two  years 
lack  on  the  power  contracts  on  T’eb-  .sale  to  10  communities  in  .Saskat- i  elapsed  By  that  time  .Mayor 
riiai-.'-  28  the  bond.s  of  the  companies  chevran.  The  territory  ser\ed  has  a  i ''‘^Geer  hopes  that  some  adjustment  ' 
lat  Tiia,.\  be  affected  have  dropped  i  population  of  24.000  and  <  iisiomers  ■  debts  as  betw-een  federal,  provin- - 
in  pt  ice  a.s  follows;  dumber  over  5.000.  and  municipal  governments  ■will 

, f‘'or  the  five  years  ended  rieeem- |  *’**'y/’  ' 

u7h  n^ubarnol’  tv  “  '  , bcr  31.  1034.  .average  eainings  avail- !  !hr 

'll'  i’.-.w-fT,  i';=.  latj .  i02.\,  tib.ablc  for  interest  and  depreciation  j  ^***‘”'’  provincial  govern-. 

0..,n...u  s  ,.  lev,,.  ^  .>7  sp.,  :,vere  more  than  1.4  limes  annual  fnd'fecily  make  good  any 

-■  io  c::,’:n"w  .77  tfnr  .75 ,»  7}  Ueiest  needs  OP  the  5^^r  first  mort-  ;  interest  payments  on  , 

Inter.  Hydro  6  ?t.  1044  .  42^2  ‘ ^8 ge  bonds  and  municipal  rtcbentuies  i  .  Mayor  McGeer 

Maciarf-n.Our  5’,  ..  87  jaasumpd  bv  ihp  romoanv  ,  abandoned  altogether  his  advo- 


S'.*.  1971  . 

Hr«t  A 

,2.  1073 . 

,  lOSo . 

.  .April  3041... 
June  !  '*4  I  ,  .  .  . 


1  1  60  Inter.  Hydro  b’ls.  1*144 
t  0n|Macl,-,r.>n-Oiir  I0h| 


1/  you  would  tilfe  to  he  reheved  of  investment 
problems,  now  and  in  the  future  — 

If  you  would  lil{c  to  protect  your  wife  from 
future  financial  worries  and  relieve  her 
of  investment  problems  — 

If  you  or  your  wife  have  dependent  relatives 
to  provide  for  — 

If  you  wish  to  hold  yemr  business  intact  for 
your  famih  — 

tf  you  have  noson  to  sneceectto  your  business 

If  diere  is  a  son  who  needs  a  bit  of  financial 
guidance  — 

If  your  estate  is  not  as  large  as  it  was  tkree, 
years  ago  — 

If  yoi*  w<4nt  your  estate  settled  by  »me  one 
who  M  sure  to  outRtk;  you  — 

Human  Problems 

—  and  every  one  of  them  can  be  met  by  b 
modem  trust  service.  In  some  cases  trust  funds 
under  a  will  may  be  required.  In  others,  a 
living  trust  will  best  serve  the  purpose.  In 
others,  a  life  insurance  trust  may  fill  the  need. 

Tell  us  your  situation  and  let  us  suggest  a 
trust  service  (o  meet  it. 


o\'u“rv'?ibv  l-'-V  ;'"'nomTn!on  ErectrTripower  To.,  in  '  ^  ^ 

■  ^  lov  mov;  .lanuarv.  1935.  earned  profitK  after ,  contends  th.vi  I  f*  1 

.;.o  During  ihli?  period  of  three  weeks  j’olcre.st  and  depreciation  of  111.357.  i  re^ona'blp  ^ 

■'■njoiher  utility  bonds  have  not  sold  off  ‘  comparing  with  S10.4C6  tn  the  ''*<0 1  otherhand  the  Pat-' 

“'':,hltnore  than  a  point  while  .some  have  i  Period  of  1934  Gro.ss  revenue  tullo  Government  will  not  allow  Van  i  EXECUTORS 

unch  gained  a  fraction  n^ains,  m,89fl  and  opera,- TRUSTEES  C 

J:  General  I  o„e  Firm  '  ri'- og  ^  maintaining 

*  The  Situation  of  these  power  bonds  L’'i;petrtn!:’  erriinS^'’^:!  ’878:5^0 !  g^v" 

2  rwLX''Tn7‘'Varucu]arir'tl7  ,orii'\7silabi? g7  denreeTv  '  ^’““kruptcy  in  a  ^ 

'■'^njhigh-gr.'tde  mmker  which  has  vcsi.si  „p  jiRs.-n  ^e  7o^doubi 7hTVonyolders  wdl 

:.o!cd  several  disiurhin.g  factors  during  f,„,,  neprcci.ation  absorbed  .^3,1*1.  i , heir  mone.v.  even  if  all  the  monev  i 

-,^,the  pti.si  tliiee  mont.is  and  'et  ,  on  gj.  g  y(,g,.  gp.^,  a.nd  Interest,  aoc.sn'i  lome  directiv  from  the  nin.  charges 


l'>64.  toi'i  *7 


i assumed  by  the  company 


Maritime  Bureau  The  Flii.aeei.al  Timea  i  )r.f  H  jdiii  't  "‘7 

ftaini  .lobn.  7..ri.  Two  pi.'iit j/.ius  '  7,'''^ 

.-  re  at,  pre.^ent  bi'f.n  c  the  rn-.o  iricial  .  kaii>  a  Mcaineiiiiw 

,  ,  .  Can.  S.S  t  in..=  r.-ti 

legi.elature  troni  'he  oily  of  S.-um  c.x  r  41., 

.'obn.  both  of  iln  m  i.u'coly  signed.  rioiv  r.i  ' . 

<.)np  of  ibeso  outlines  a  piiiijoKt'd  L^'’ • -‘.'s,  •• 

-  f  ,  C  .  F  FI .  b  42  .... 

nfiv  farni  of  cwh-  i:u\onuuFnt,  i 

long  Ihc  lUU*  li)C  liounl  of  c*4:>n-  l3vauha-noi»^f -73  ... 

1  ro;  sjstpni  'i.‘  iippo-cd  to  the  pii^.s-j  '  ' 

ctii.  ConiTnis.'ion  fonn  with  the  St  ip-  f.iatinran  it  .vs  ' 
ulatio))  sol  roriti  iji.-il.  lief, ire  il  j  f,'-'  '' 

fboilld  become  effective,  it  will  have  • ,  j.'' v  '  i,,.  -  re 


lt,'iin...wick  P  fin.  lu  on  US  >0 


unrh  gained  a  fractiou  sib. 18.)  against 

General  Tone  Firm  '  jug  expenses  tott 

I  be  situation  of  these  power  bonds  j,p,  operating  ea 
■  is  not  representative  of  the  market  against  *17  186 
_2^i^s:as  a  whole  and  iiaructilarly  the  ;,r„uffhi  total'.a'vn 
jniltihh-gr.ade  mm  kef  which  has  vcsi.si  „p  jiR  s.-r 

r  >0 !  cd  several  distitrhin.g  factors  rim  ing  n.)i)rf.p!nii, 


Crown  Trus.t 

EXECUTORS  ^  m  -Br  FINANCI/V 

TRUSTEES  V-X  L)  1X1  O  d  II  y  AGENT.3 


.193  ST.  JAMES  STREET  WEST 


FINANCIAl. 

AGENT.3 


MONTREAI 


rome  directiv  from  the  mu-; 


cni.  comTnis.'ifin  im-in  with  tlie  st ip-  riatinran  p  .vn 
Ilia, in,)  si'i  roi'Di  th.-il.  liefore  il  j  f,'-' 

should  become  effective,  it  will  have  - 

to  be  appt'ot  0(1  bt  a  iilebiscite  of  the  j  M-'ici  Qup  i.'  ,.  f 
t  .-)lep,->yei  :-,  merV  ,  a rep.-iyer  having 
tl.'c  I  'f'ht  to  vole  whether  bis  o,  her  inrlii.irli.ls 

laxe.s  are  ii.-cd  or  mn.  The  counter  Abitji.i  t,  t:-; 

^  .  ,  .  i  an.  t  oiTpnl  .5 '  v  4 , . 

I'f.riun  seeks  to  have  rnal.iers  con-  tmr  iiajpisiijs 
I  t  'te  .'IS  ihc'  are,  cciiiending  that  (.1  I.ski.,  I’.ipcr  6-in 
the  j.irc.seiir  fotm  <•"  l.■.■>mlnissiou  .gi>v-  f;7,rsr  \v 's'r!’ 


tiniies  ,0  hold  a  p,  ice  level  that  is  g,  , -,1.^07.  on  the  Isi  mortgage  bonds .  nicipal  treasurv 
'  w  not  far  off  the  .lanuar.v  higbs  wliii-h  „g..  jrj  ;,7j  yante  as  before.  iviiat  of  I'redit  7 

,  ,101  icprcscnicd  .-1  peak  no,  attained  in  interesi.  after  depreciation  ‘'Suspension  of  interest  over  3  per 

I  no  over  .,).i  vcais.  I  be  .short  leim  earned  3.8C  times,  comparing  i  cent,  for  two  years  would  no,  ad- 


bt  charges  reduced  Prudential  Trust 

to  cut  down  land  f  I  '  *4.  I 

thus  encourage  tax  VjOnip3ny»  L/lIlllteQ 


;  made  With  debt  charges  reduced 
j  we.  ■will  bo  able  to  cut  down  land 
,  8 ssessmenta  and  thus  encourage  tax 
I  collections,  build  up  our  rev-cniie  and 
reduce  the  arrears.  We  ■will  be 
able  to  prevent  default." 

F.ftect  of  Bradshaw  Report. 


,  '  A  ^  r  *  •t  "  '  F  Fie  .Annual  General  Meeting  of  Share- 

le  t.o  prevonl  default.  u  u  f  .u  r*  u  u 

^  holders  of  ♦he  Company  >viiy  held  in  the 

F.ffecI  of  Bradshaw  Report.  Companv'.w  othcew,  455  S*  John  Street. 
Mayor  McGeer  hae  been  listening  , '"siam  rhr 

the  counsel  of  conservative  ,ad-  fol'ircs  o,  the  Report  pre..ented 


c;ri;ncnt,  nro\:drs  all  the  ncccss.'iry  sin'jm.. 

-afog-.i.ards  .‘■'"’“i.', 

<  an.  I!1 

'there  w.cs  I'onsidci-.T bir  discussion 
wbevi  the  (.'s; ini;'.i,c;;  foi-  i.ii,’  current  ' 
ymi,-  were  ;.'Uiio;;iicod  li.\  the  corn- j  I  llj 
tU''.n  foiuuil  ifiid  a  delegation  wait  - 
cu  on  ihr.i  bod\  risking  a  reconsid  1] 

r  ration  VmoP.'  the  ii'-ovisi.'ins  of  the  ;  j 

■  rndgel  W.1.S  t!i‘^  I'l- coral  ion  of  the 
’.v.ggc  cut  made  to  eiv  ie  cinployci'.s.  ■ 

of  ten  per  cmi'  The  Hill,  ajmiu.g  at  Final 
.-I  chanEp  ,11  the  loim  of  bu-til  go-.  '  p 

■  ■rn.rnenl,  bti.'  been  i>ndi)i'sed  by  tboj 

Tavpayers'  .A  o,  iai  ion.  Peril  ions  j 
tr'lli  for  and  auaiiist  have  been: 
|■-.-gflv  steed.  I 

I  Inbli'i 

It  m  coiitrLidt'd  by  ibose  sponsor-;..,.,-.; 


I  Ciintt.  F’apF*r  5 
I  Can.  K1  ^  HI)  fiC.-.M  . 


fl  'A  .  ,  ■  '  ,  'Tfjs  i^eimfO  >.80  Iini98.  COTHparing;  I  CPOf.  for  two  ycari*  would  not  ad-  U1  '  j  ^  e  t  .Annual  General  h 

«  g«,boiid.s.  ra.'tiunn.g  in  si.v  months  to  , ,1,1,  3.63  times  in  .(.inuary  191,.  I  versely  affect  provtncial  credit  ”  holder,  of  -h,  Comp.nv 

,  T  '"V"  ‘‘'"""a  .  Nt*!  working  capital  stood  at  SI04.  .said  Mayor  McGeer  In  Ontario.  Effect  of  Bradshaw  Report,  Comp-nv  ,  ottur-,  4vs 

g"7nde7c7^^^^  municipalities  defaulted'  Mayor  McGeer  hae  been  listening  A’-’"'-"' 

'  ""IvS  nrs  to  bm  mcdiunr?erm  bonds  '"“"'''"‘io '’’"''a""'  current  assets  over  *115.000  Their  pfovincial  gov- ,  to  ,he  counsel  of  conservattve  ad-  'b' 

ASoi  nTa  urinr.u  voTo  seven  V ears  i  ernmen,  authorized  them  to  repu- !  visors  during  the  last  few-  days.  M'’  Shar.hoid.r,,  ..h.ch  , 

h7nds  7fsiipd  bv^thP  7omin‘ion  have  ^  Tcr  cent,  j  First  there  was  Thomas  Bradshaw.  ‘’‘I'-p'"'' 

1  00  ;  Dominun,  hn  e  - -  -  _  _  ^  while  the  Ontario  Government  I  whose  roDorf  made  a  clear  cut  an- 

3  on  moved  np  more  in  proportion  stnci?  ■  - —  ■  „  ■  ,  .  .  wa«t  dpoounrod  nnd  rharp<%rl  iriih  in  t  ,  U  .  ,  m  Revenue  ov 

2  00  fiw.  fi.'ci  \ir  in-i\  Ihon  -haxei  tha  ahnrt  aenouDceo  800  cparccn  with  in-,a1ysis  of  tho  whole  financial  sitim*  ,9^4 

h  inH-  Th#*  if^rm  hr»nrt -  I  S  S  ii  C  H  S  O  I  (1  ]  Jurtng  C  anadian  Credit.  Rill  later  I  tioD  In  Vancouver  and  pointed  out  Surplus 

7iiili  government  waK  able  to hat  the  situation  here  was  relative- j  t  7 '“V  «■  Ak- 


A  2t' I  maturing  In  two  to  seven  years.  Such  !g;M;  5ji 
’i*"oo  bonds,  issued  by  the  Dominion,  have!  '. 

3 'll) ;  moved  up  more  tn  proportion  since  - 

?9  the  first  of  1935  than  'have  the  .short  . 

uni-h  I  tei'Ui  bond.*.  The  medium  term  bonds  ■  * 

2  00  ,  are  now  selling  at  their  highs  for  the  . 

1  c.i.  o  ..n  r><-n,.aon  ..f  1 


accrp»rd  nnH 


s s u  c  s  Sold 


COMPANIES  PAY 
INCREASED  TAXES 


Financial  and  Industrial  Cor-j 
porations  Fear  Bnrden  of 
New  N.S.  Levies 


■ 'ir^Mn7  'fpr  '  March  '  Rockcliffp  Paik  OnL  '1  definite  action  by  theifUies.  Mr.  Bradshaw  emphasized  !  i  ..,.,s  ono  o.v 

-iround  _,44fir  while  the  long  term  ■ i  ^  '  i  ,  i  nrlitsh  Columbia  Government  to  i  ihe  damage  'ha-,  might  be  caused  to  iTrunsfcr  Attrncie.,  Hrs,.- 

!bonds  maturing  in  over  seven  years  *:'.900.  20  ins.;  John  Graham  s„pport  Vancouver  would  react  in  >  vancouvof's  cr^it  bv  violating  con-:  '/-r’kip,  1  niMi^.hip,. 

IvicM  an  average  return  of  3.2,->T-,.  <  o..  Ottawa,  a.  103.01,  cost  basis  | , he  same  wa.v.  Instcariof  tn.iunng  j '^acmralobliS^ 

■  Nov  fln.incinj:  so  fai  this  .\car  has  :  credit  J  think  !i  would  im  a  lone  wav  i  Mavor  MeCToer  has  voiced  manv  i  ,  (  ompnnv  uiiHp,  M.r  i -cJfth! 

^  been  comparatively  liirht  partic^^  Oni  O0V4-  10  rosionne^  confidence  in  .he ;  objections  to  the  Bradshaw  rcpf,rt 

on  the  part  of  municipalities.  ,,  no'-),)  ,  ,=7  h-i<ai«  3  in-  jsiiualion.  •  pq  its  detailed  rccommenda- 'oi  Proprtiv,  i  ^rc-jiorDiip- .  i  iqMm.tti.mv 

eral  small  municipal  issues  have  ,  kefs' &  <  o..  a,  99..9.  co-st  basts  4.ir.'V.  '  ■.,  fpc  ,,uiip  ceriaiii  that  w  Ithln  i  tions  are  concerned  but  ,l  ts  signifi-  "'-o  «r,-  .,f  iw,i,  i..,n. 

t'crn  sold  during  the  pa.st  w-aek.  how  -  --  -  - - Lsix  month.s  the  city  of  Vancouve.t  .  cnni  that  ever  since  t,«  issuance  i 


p\cr.  w-lth  $35,000  of  10  instalmeni  cliffe  Dark  sold  *9.900  of  20-insial- ;  will  be  able  to  reach  a  aaiisfactorv  the  mayor  bos  soft-pedalled  talk  of 

I  'ouniy  of  Maldimand  4’s  purchased  nienl  4»/2'.s  to  .lo'hn  Graham  &  t  o.  i  setllemenf  with  the  bondholders  who. !  arbitrarv  interest  cut  and  rcceivcr- 

hy  C.  H.  Burge.ss  <S-  Go,,  at  99.29  a  of  Oitaw-a  at  101.0)  to  secure  new  1  hcltevc.  arc  rea.sonable  enough  to  ship.  It  war  a  much  more  con- 

cost  Id  lire  county  of  4.15cf.  Rock-  money  at  a  cost  of  4  19  per  cent  accept  a  reduction  it,  bond  interest  ;  (.jiiatoj  v  .McGeer  who  nt  In  Vtc- 


lialifax.  rtie  tiniuial  report  of  .'ost  to  ilic  county  of  4.15cf.  Rock-  money  at  a  cost  of  4  19  per  cent 
the  |n-ovinc,ial  scci'ct.iry- rreasmer, !  . — . .  ,  .i,  . — - 


101  the  nidM-  f'l"  a  change  that  a 
tetiirn  to  lb.;  n'dcrnianic  sv-sletn  will  g,'  ',hp"  last  'sps.sion  .yffetding. 

mean  more  rffi'  icnt  jtnd  cb(‘ai»cr  ad-  cor poiai ions  and  conipaJiics  tn 
10  0  stra'i>.n,  and  they  cite  u'I'ti  '  pank.s  coni  ribuied  Sfic.sis  and  in 
os  v-bpre  tl'c  chance  lia?  been  Expre.ss  companies 

riii'i.le.  I  b-'i-c  '-■eek  the  niainlen-  sb,m-e(j  a  decrea-se  front  .821,01)9  to 

ance  of  ib;  .-■.■■tns  pno  coiicnd  ibai  -,oo,  as  dnl  trnniwayr  inmi  $6.  ■ 


I  tabled  in  the  legisUiI  lire,  .slnjw  .s  ,sub- ■ 
sponsor- I  |y]  ,■(.^pnlJe  inei-eascs  uudci'  the 
e  that  <>  ' increased  tax  rates  wliii  ti  became 


Relation  of  Volume  of  Construction  and  Bond  Yields 


tions  aro  concorned.  but  it  ts  signifi-  "i"o  '■ns  Krsi-tirti  "*  Oor.i. 

.  Ivt  Asm'  ol  Mink.-.  Iind  Bond-  I. 

cant  that  ever  since  us  issuance  i  invr.tmmi  -t. 

the  mayor  bos  soft-pedalled  talk  of'  iut\nr>  di  moi.-i,,) 

arbitrarv  interc.st  cut  and  receiver-  '9'R"  K>.t' 

ship.  If  w-ar  a  inucb  more  enn-  .. ‘‘u”''’  c' 'iVJ  ".V  ‘  '  i  .n'. 

xc  /-*  1  t  \'tr,  Hoi^rn.  R  M  il  Brown.  f’r»*  ,  .{w 

ctliatorv  .McGeer  who  xm  nt  In  3  ,c-  m., p„„| 

toria  to  lake  his  place  in  the  lai.gis-  Prc.dpnt.  fmi.k  <  ,.rr.-! 

lainre  the  d.nv  .after  the  Bradshaw  *  M  Itesnnliiirr,.  MD,  ■.  t.  fd.m 


-I  M  I  7 
•f  rjo^l  I  I  *  d»’. 


there  would  in 


■,ox ernnicnt  and  that. 


in  the  po-  ,1,  (ija.s  and  electric  corn- 


pjinies  iiicrcnscd  tbeir  i.iia 


when  the  aM-nnanic  system  had  ^78,00.')  in  19;’.:!  to  S‘' I  5.M  aii.l  lucoi  ■ 
been  the  for.-,,  of  gdrcriinicni  IfTc.  p,.„ppa„|f.,,  .•jst,;>72  if,! 

it  b,ad  In-fii  di.'.car.ied  for  the  pre.s- ■  8w'S.4:i7  in  r'l  I  In  'be  ca.so 

en’  foru)  of  (  oniinission  go.crn-  jaaiii-auco  cornjianies  iltc  !9;io  lo- 

ra!  was  .82f9.S.')0  in  193;',  and  .82:34. • 
in  the  nie.gni ‘H-ic.  a  hill  wlii':-lj  had  ,  i,,  ■i;i;;t  i.oan  companies'  total 

•■■eeri  introit'iccd  hy  ilie  cimc  .■uiibor-  ;  jn  I'j;;)  )\as  .'14. 899,  an  iiicroaso  of 
itics  nern-iiHing  a  coinini.ssioner  to  about  81. non  and  for  plionc  ooinpnn- 


accept  noni: na ;■  on  for  a  .“eat  in  the 
provincial  house  and  still  hold  bis 


.seat  in  tlic  (j)p  loial  in  19:i;l  wa.-  8S7.159  In 
il  hold  bis.piip.-;  and  89S.nit  in  I934. 

'■ivic  post  has  l..ccii  witlnlraw  n.  'flio  uital  eoUected  in  .-iiccossion 

.\t  the  |';■c;-•■ni  wriim,-..  tin-  rie-i  e  ^  riiirios  w;is  8128, 99i;  cxeccdiiii  Ihc 
fo'-nialily  of  liie  inlrodiicunn  of  the  |  mtal  by  .8.Sl,r;i)2. 

hill  and  Die  coiinrrr  jietinoti  b.n.s  !  During.  Die  ,vcar  lin  eomnanics 
been  c.yrried  f>iii  but  the  expecta-  ! 'lail  been  incoriioratcd  with  a  <a|)i- 
Dnns  are  tliat  llievc  will  he  I'oiisid- ;  ,ali/aLioii  of  8 1 .171. .100,  i..dni',  2" 
erable  dhscussion  when  it  vets  into  ,„ore  than  in  Die  i)!  evl.iiis  '  cat  arul 
the  cc-mniit  toe  siri.gp  ainl,  should  i  he  ■  total  of  1.171  companies  li.id  paid 
plebiscite  hr  bold,  as  Is  i ('riite.stcd,  •  (liei r  rcgisi ration  fec.s.  bomg  ID-’ 


■Saint  .lobn  will  ba\e  an  is:me  of  than  in  |'ii;1  bin  yieldit'g  81,- 

murb  import.'iinc  for  ib<-  citizens  mlc;;  ]ca.s  in  fee,-;. 

decide.  The  miMsuro  "ill  bnx't  both;  -The  i  ej'ori  shows  that  l!ie  prov- 
KUb.fitantial  su;  ppoi-i  tiud  sub.stantial  i  jtjcc  liad  1.627  licciiseii  iiimtr.ancei  O 
opposition  in  the  lictirint'.s  hcforc  ■  apents.  or  20  more  than  in  1933  Tbe  oto 
the  provincial  legislature.  j  i-epori  recorded  3.5.5  brokets.  K'  non  h.ar 


lattire  Ibe  d.ay  after  the  Bradshaw  *  M  Desnoiinrrs.  MD,  ■.  t.  ..ion  ii-h-. 
.report  came  'out.  rrcvion.sly  i  .Spln„  A,U,.,,'^p’^...uio ' '  '  "  "  "  ' 

.had  been  lashing  the  Patiullo  (Jov- 

:  ernmenl  for  failure  to  back  up  the-  .  - - 

citv  in  its  lesistance  to  the  bond- i  ,,  , 

boider.s  He  bad  been  telling  Gie  i  '.'ni..iiw  up 

Provincial  I.egislaturo  that  the  tunc  o.' m-if  ,■  ■ 

for  ,-ecetver.ship  had  arrived  tn  Van- ,  ' ' ‘'’‘“J  J  "J*  “in;  wip  !..■  of  ml,, 

couver  and  Dit.t  if  he  couldn't  get  s'hn  t-^l  a.sistance  i.i  'he  iiir  in 

what  h;  wanted  tn  the  way  of  lower  ■'/  various  eosi.-  lin-  g.A 

intere.sv  rates  there  was  no  alterna-  ; indn  aod  a  w  ill- 
.  ,  I  ti.^  viirviff  i  Dic  ingness  to  endorse  ismance  of  Si 

tive  to  letting  the  sbettfr  soo.OW  m  ’hahv  bonds  '  m  finam  c 

charge.  .  n  i.. 


>ow  .\ll  For  toniproniise 


mceiiiig  Its  various  i-osi.-  lip-  jij\ 
e.rnnient  has  ahso  indn  at,  d  a  w  ill¬ 
ingness  to  endorse  ist  nance  of  SI 
.500. Obf  m  "h.-iby  bonds  ’  ui  fiiiau'  c 
various  municipal  proicci:  Tb, 

city  is  also  seekiu.g  the  ,  igiii  to  su.-- 


Rut  me  Bradshaw  report  and  the  'pend  all  sinking  fumi  pinincnis  foi 
advice  of  oilier  autborities,,  tncluclin.g  two  years 

other  Vancouver  members  of  the  "If  the  piovinclal  government 
i  legislafutc.  had  a  sobering  effect,  will  give  the  city  money  'o  pay  its 
'  Mayor  McGcer  is  now  all  for  com-  Inirrcsl.  as  Mt  Bradshaw  suggr.si- 
'promise,  realizing  a,  las,  the  fit-  ed.  the  ledm-tion  ui  intcre.;,  this 
lility  of  trying  to  make  \  ancoiiver  1  rear  might  not  be  neeer sat  v.  "  Mayor 
■  bear  the  brunt  of  the  whole  attack  ;  .McGeer  icnuiiked  si.gnif icanf ly  lie 
on  the  rs4.ablished  credit  system  1  fore  the  Prlvitie  Hills  i  ommiitee  of 
'which  still  continues  to  be  the  most  |  , he  I-cgislatnie 

foriniriable  -d  McGccr’s  bugaboos.  ,  _ 

U  seems  likely  that  the  proviucuD  , 


International  Bonds 


riie  records  of  ilic  eon.siruii  ion  intlusl  ry  '  I  w  o  ycais  than  at  any  other  lime  .since  IMfi 


t-nerally  regarijcd  as  beinv 


.-real  value  for 


Progressive  Rcstriclion 

Copper  Otitput  Fieported 

\ew  Yoi'ii.  ■  Defii'iiie  pin  ns  for  the 
p,'ogressi-,e  re.;i  riel  ion  o'  copper: 
oiilpnt  out:  ilic  the  I'aiied  .'tia'cs  are ' 
reportoil  to  luue  tiocii  ui-ii  ccI  upon 
by  repre.sotii.-r  i\e  i  of  forc'yn  pro- j 
dueers  niceiing  iiiu-o.  I 


i-epori  i-rcovded  35.5  broket  s.  Pi  non  barometric  imrpose.s.  During  a  I'line  of  depression,  the  enicriirises  iievei  cease.s  altogether,  it  sinks  during  ;  Be-'iin  Evt.  fi'i  ttt.'.s 

l■^okcIs  and  91  salesmen  i-ogi.sicrcd  ■  cxtstiiig  phint  ami  eiiuipmeiit.  .uenerally  speaking  is  depression  to  a  rcliit'vely  lower  ebb  than  docs  the  rate  ;  h"> 

din  ing  the  year  'Dm  .-:;i'iesuicti'.s  i  niorv' 1  ban  suffic  ient  to  luoet  cut  reni  deuiaucis  for  indtis-  of  current  production  of  such  staples  as  agricultural  j  tfs  t;i6 


licenses  had  been  .siisjiomfod  and 
three  brokers  and  non  broket .-  and 
six  ;ailesmcn's  tipidicaiioi)-.;  have 
be“ii  refnacd. 

Cnnadlau  lioiid  Sales 


.trial  prodiuls.  Once  the  fixed  capital  euiiipment  i.s  produce,  coal  or  non-feri-ous  metals.  Recovery  in  chiii  «'•  ttfii 
'H.gam  r, perilled  at  a  high  peti-entage  of  capai-ity  con  es-  building  u-sually  begins  before  depression  lias  termin-  I  [^('“^Pi'rV’t'ai'k"' 

:  ponding  to  the  slate  of  affairs  in  the  periivd  of  maximum  ated;  but  it  is  not  until  business  ha.s  distinctly  entered  '  cHh:!  r.Th  Wi.rka  .v 
:  prosperity,  I'ne  construction  industry  iinmedialcly  ac-  upon  the  phase  of  roviv.-tl  that  new-  invesfnient.s  of  ibis  ;  Dci"r«rk  ,;./s  ii-fi2 
,  uuiros  additional  nionientiini.  'I  he  high  level  of  opera- ■  character  become  large  again.  '  -s  rcfiV 

tions  in  Panada  from  1917  to  l9-;o  as  .shown  hy  the;  AVhile  information  with  respert  ,o  the  volume  of  ,  z;„rnian  Em  fs  is4 
value  of  coniracts  awarded  being  in  e.xcess  of  *100,-  savings  from  year  to  y-ear  is  scanty,  there  Is  no  reason  :  i-'. 

i  000. 00<i  per  ycai  .  is  a  fitting  coniiueniary  upon  tlte  corre-  to  suppose  that  its  growDi  is  so  uneven  as  thai  of  | ,v,  i 
I  lation  of  the  industry  with  economic  progress.  Durin.g  invesimonis.  Hence  it  should  fvdlow-  that,  ;ifior  a  year  MOan  s' .  >s.',j 


smalier  rrdiic'  op.--  op  .Inly  1  act 
October  1  '!'  the  I.'ittci  ,'ippear  mi 
visaide  iaiei. 

Ti  was  fiirihcr  rrp  o'lcd  in  coppci 


for  liie  .same  period  of  IDill 

'l'he!'>.7  are  classified  as.  foliovvs; 
D(>mitiioii  Government.  .>1,8,.1()9,0"0 

iProvim  ial  Gov  et-iimo,i,  >1  i.v'JO.OOO 


circles  that  ilmse  producers  .8 1 .767.60ii ;  and  forpora-!!’ 

situation  doe.s  m,i  permit  sira.gh,  <v;y;05.L'0o.  p 

perceiiu,ge  InnnaDon  wil!  submit 

some  mor.  ficMl.Ic  curia. Imcut  at-  Panada, 

rangcmcni.  -phe  following  is  a  comparison  of 

While  a  neav  \  veil  of  scciocy  s  i  by  months  during  tho  past  5 

irrouiids  the  conierecs  it  is  getter-  .pars- _ 


I  coincided  wiilt  foe  recurrence  of  a  major  depres.sion.  modiiv  prices.  K;ar.  t’auio  t'»  it'40 

j ’J'he  public  vvorks  programme  of  the  Dominion  Goyern-  'Hie  cbari  show.s  the  i elationship  of  the  volume  f,f  ;  ,S(.rb.<.  c  it  ■<  s  ■'»  i 

j  ment  lia.s  re.sulted  in  greater  activity  in  recent  months,  ■  const rm  tion  and  the  vield  on  Dominion  Government  j  * 

;  but  the  level  of  non-governmental  liusiness  remains  bonds  in  the  post-war  period  High-grade  bond  vields  j  vvarsaw isfis  . 

I  extremely  low.  .^fter  adiustment  for  cost  changes,  the!  were  tecenily  at  llte  lowe.sf  poiii'  f'lr  29  vear.s.  indicat-  'yk>')'ai>'a''yt9S' 

..r  ..-rtwl.-  irkwei-  a,i)-inn  til,)  Irict  i.ie  Dve  Z'Xi.steivce  nf  inv  e,;,  n.on  I  fnnHc;  in  Inree  nn),)iinl  I  '.era!*  6' -  3  I'l.; 


love!  fit  coiistruclioii  work  was  lowci-  during  the  last  lug  the  existence,  of  invesinieni  funds  in  large  amount. 

RELATION  OF  AOHSIE  Ol'  t  ON.STKI  <  TtON  .AND  BO.M)  VILJ  Ds 


surrounds  the  conierecs  it  is  sener- 
ally-  believed  in  informevi  <iuarters 
that  the  latier  provision  is  designed 
to  take  rare  of  the  problem  (>f  Pan-^ 
adian  mines,  witicb  mosllv  produce 
copper  a.s  a  l)y-prodU(  t  of  Die  pre¬ 
cious  memls.  t 


three  years:- 
ni) 


\  rtlurDt*  t‘f 
ro’isiructMfi 
-  100 
.56  2 


Ontario 
Cioxernm^ot 
Bond  Yield? 


I  >om1riion 
(iovt  Bond 
Yield*? 


20,192.nl0  43.*>l8.noa  n.JOd.OOO  ^  j  o-j 

200,000  282  bS4  2^  100  \ 

983.728  29.101.044  *44.900  111)24 

21.387.3  38  73.iOI.ft98  ftO. 902.800  i  1026 
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)00^h 
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31  . 

33 ' 
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23 

J 
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286 
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30 
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U 

41**4 
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80 
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28 

29 
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.  1 

\or!l.  ^jf  rrr  un  1  lo*,  d  6  s  194*' 

.  .1 

Norwa'  V'.x^  lO'/J 

i02^v 

102*. 

iV-ru  6’g  »M)0 

K 

f'olanti  6  tf  1940 

•  8 
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HO 
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16 

Finn  F  6  ,  ?  I '**32 

Knumau’a  Moriopoltfta  . 's  1959 

3.4  K-j 

44'  . 

Sar.  I’aulo  I '«  1 940 

84  \ 

86 

.■'‘C*rb.<.  G  1*  S  7'»  1  &62 

30 

34', 

t’lrted  Kingdom  o.  i’s  1937 

HI  , 

Ifl'* 

8  tf  1948 

37^ 

397, 

Waifiaw  7'.'*  19ji8 

68 1..^ 

fiS-j 

N  okohan-a  6'^  1961 
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Id’:, 

1 
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LiOan  Wan-ted 

Loan  of  ten  thnnsand  dollars 
wanted  on  first  nioritraite  by  old 
established  nianufaetnring  con- 
rent.  Box  193,  The  Einanrial 
Times  Montreal. 


‘THE  FUTURE 
of  the 

NEWSPRINT 

INDUSTRY 


'X'c  have  'ptqsareci  an 
analysts  ol  tKi.s  indu-s- 
trv,  and,  on  request, 
will  be  pleased  to  send 
copie.s  to  those 
intere.sted. 


R.O.SWEEZEY&CO. 

IIMITED 

210  St.  lames  Street,  West 
MONTRfc.AL 


DOSCO  AND  COAl  SiDOSCO  EARNINGS 

REARRANCEBENIS  SL»=£~^ 

NOW  COIRPLEIED ISS”- EXPORT  ROSINESS 

.  -  Qf  fhe  par  valup  of  $:’ii.(KT  oiwh.  of  _  -  -  _ - 

Plaju  to  be  Subniitted  to  Meet-  which  240. ow  shares  win  he  issiied  .  Operating  Profit  In  1934  Up  at 
mn  on  Anri!  17  holders  of  the  exisimt  seven'  $1,008,178  From  $468,045 

*  per  cent,  prefeired  stock  in  iite  . 

proportion  of  eipht  new  six  pt'r  rent.  ^  liy*5o 

. .  preferred  shares  for  and  In  lieu  of  _  • 

ALONG  UNES  REPORTED  leach  $100  share  of  the  existinj:  seven  CHARGES  AND  LOANS  CU  T 

_ _ _  per  cent.  Preferred  sloeh.  cerlifi-  _  ,  .  — 

D«benture»  and  Income  Bonds  Working  Capital  of  $2,357,972 

ForDoacoDe^tyre^Eightf-TS^r^P^e^^^^  $2,431,070 

For  One  Distribution  on  Coal  percenf.  preferred  stock,  inclndinr.  m  Previous  Year — Reor.ganiz- 
•Prefened  '"‘Khi  of  bolder.s  to  accumuhited  ation  Pending 

_ _  dividends  thereon,  xvill  he  exlin.ctii.sli-  _  _  , 

Official  announcement  was  made  idends  on  the  new  preferred:  of  the  niarUcl  iniprme- 

during  the  past  week  of  the  capital  will  .iccnie  from  tsi  Ocioher,  husinc.s.s  .ound  u 


mgs  on  April  17 
and  18 

ALONG  UNES  REPORTED 


Official  announcement  was  made  I 


DOSCO  EARNINGS 
REFLECT  IMPROVED 
EXPORT  BUSINESS 


$1,008,178  From  $468,045 
in  1933 

CHARGES  AND  LOANS  CUT 


in  Previous  Year — Reor.ganiz- 
ation  Pending 

liefleciiou  of  the  markctl  miptoxc- 
inenf  in  export  husinc.s.s  i-  lound  u 


To  be,  or  Not  to  be — A  Brain  Trust  ICOOKSVIILE  CO. 

- - REPORTS  BETTER 

Sr  "-EEi’ OPERATING  YEAR 

hcif:.  -.vitl 


re«^astructlon  plans  for  Dominion  I  IH.U, 


the  annual  report  of  Steel 


r  .,r  . 

Ottiixvu.  I .ij; i'- l;u i(i  !  I’r  ■  : 

ait  "K(<iuottii(  (  c'.i;!.  .!  '  I,  .-. 

hci  ft.  '.vith  till'  i;,  .  I  -  i 

diiiirut.ai,  ii;i(l  llic 

liclaii  i)s  secret :u’.v,  w;’.,  ;r.r  -i  t.'f 

in  liic  llonsG'  it:  t  it’.'.'nutn  -  iti  s  •  ■  cl 

'I'hc  iiiifiit'ita't  (tf  I'l,  :•  ■  it.'f  ' 

tn  crf.nitiv  ;  ;cii  a  ht.ir,  i  .  v  <■ 
a  cini-ii.-ii  .>■  experr.^ 
paith  our  <i:'  ihc  ci\  il  .  i 

as:.n:  C'le  prirn'  ininisicr  .  iin  .  ■ 

inc)!ilif  I  S  (  r  O'.c  |.•^)vernn)C1:I  ■  c.r 

iny  '.v;‘h  c(  cir'anc  anri  .-tori;  •  ..a 

lioti.s.  M(,  fee:.  (ii  cmtilvip! .n:  ■  :ii 

'd  he  rt.-'.id  <p< !.  ntenittcr."-.  itif  a  -i 
littion  stales  Seven  ineni’icf':  tii-t  i 
he  (lr;.\\r‘  thf'  iniliiir  ■  Oct 

fi\»  fiipij  i>rr;.inizeti  hini,,s  n-  ,i  si 
(ial  or  rr'incttiic  rhiirn'iei .  and  n< 


T.mr«  I 

c  tti:in  t,':r"c -cl her  iiersnns  u  iib  | 
i.'il  experici'it  e  or  litiovvied.'  e  of  | 
'!  or  ec')iU'inic  itrohlcu).- . 

leader  of  ttie  (iiHios’lion  (Rl. 


Miicken/ie  Kiiic)  speaking- from  pj.Qfjj  $14,253  Compares  Walk  busincs.s.” 


tion  such  as  we  did  meet  a  fete 
Ntars  ago.  We  will  not  pay  six  p«r- 
cenl..  five  per  cent.,  or  even  four  and 
■  a  half  per  cent.,  because  we  think 
we  ought  to  gel  it  cheaper.  1  am 
t tying  to  build  up  a  Briiish  market 
lend  Avas  doing  well  until  ihls  hap¬ 
pened.  Anyone  who  can  show  the 
j  government  where  it  will  get  money 
ji’i,  les.s  than  I'.s  per  cent.,  we  will 


'd  i:i.s  c.xjierience  as  prime  minister 

k.  ihoualit  that  while  a  small  body  of 
III  rxjicrts  to  tis.sisi  the  l-‘rirne  .Alinister 
■p  .'oiild  he  a  il.'tcftil  I  bin::,  suctt  a  hnd  v 
■d  as  th;U  .'ii'-gestcd  would  add  to  Ihe 

l,  I  S’rime  Minlster'.s  respon.'tihilitie.-t. 

lit  r-ne.i-isteil  iii.stcad  a  small 


With  $27,626  Loss  in 
1933 


Dangernns  Stntoiiieiits 


At  the  Iasi  meeting  i>f  the  city 
council  here.  Aid.  Rice-.lones  look 
OUTLOOK  OBSCURE  i  .Mayor  Queen  to  task  for  making  pub¬ 
lic  a  letter  to  Rremier  Bcnneti.  in 
Au  linpros emeni  in  operai.mt  re- |  which  the  .Mayor  said  the  aldermen 


Steel  and  t^oal  t.'orp..  I.ld..  and  Do-  ‘Tor  the  purpose  of  retiring  new  CohI  (  orporarioii  l-iiaiit'd.  and  sut» 


minion  t.oal  Company,  Md,,  the  gen-  preferred  stock  prot  Iston  is  made,  companies  co.iiin;;  ]!t:)t  op¬ 
era!  terms  of  which  were  made  sub.1oet  to  certain  restrictions  and  ‘  ,  i.  '  i  , 

known  through  the  financial  press  oonditiotiB.  for  a  .sinking  fund  of  t^'''Ai'<ins  Bank  loans  ti.ivc  icc  i  e- 

some.  time  ago,  and  wltlch  will  be  one  per  cent,  per  annum  commencing  iluced  about  three  ipi.iriers  oi  a  mil- 

submitted  to  the  securityholders  of  'n  inAC.  dollars  and  '.Mirking  capital 

the  two  companies  at  special  meetings  "Provision  i.s  also  made  that,  after  was  well  maintained, 
to  be  held  on  .April  t7th  and  .April  the  company  has  retired  the  siv  per,  Oiierating  itrofiis  '.if  tt.oiis.t.s 
ISth  next  The  Dosco  plan  will  be  j  cent  cumulative  registered  sink-  compare  with  St68.0l.’>  n  Ibo"  and 

submitted  to  bondholders  and  tie- 1  ing  fund  debentures  or  first  re-  ?1I2.0S7  in  l.''"2  Aftei  didnciion  of 

hentiire-holders  of  the  corporation  at  !  funding  mortgage  sinking  fund  gold  .?!I47.27.'>.  depreciation  and  depletion 

a  meeting  to  be  held  ou  April  )8th.' bonds  i>r  other  obligations  of  the  of  minerals,  against  til  1,11 1  in  i:d!l. 

while  the  Dominion  < 'oal  plan  will  be  I  company  into  which  the  same  m.iv  if,c,othrr  wiib  interest  provision  at 


Oiierating  profiis  of  4t.ocy.t7S  <’<oiironlirig  ihe  iiewsprini  indtisn.' 
compare  witli  4t68.0l.’>  n  ItO"  and  does  not  lie  in  govcrniocrii  inieiveii- 
4112.08.  in  l.'^J2  Aftei  didnciion  ol  | n,ti  pm  jj,  jjjj,  relialiilitat ion  of  'he 


cmle  IS  (  I  Il\e  (.•0001101101:1  ■■  .iccri'tard't  of  c.x'iens  upon  whom  ^,,^3  if,  shown  in  me  annual  report  j  feared  dofaiilt  of  bonded  iudebted- 

.g  'v:-h  cion.'i'.nc  and  .-'-.ri;  I  the  Prime  Minister  could  draw  in  f,f  cooksville  Cnmp.tny  l.imi'ed  for 'ness  might  be  Ihe  result  of  a  policy 

o!s.  Mo  fee:,  or  emoivin' m  ■  arc  bis  oiicroii;  iliitic*.  I  hen  for  the  vear  ended  December  21.  IfiTid.  ;  Pi  continuing  to  saddle  the  city 

be  o.aid  •'U<  i.  memtie:  .-.  I'm  h  -  i -•  purpose  of  more  w  idespread  and  j,,  .Operating  profit  of  $14.2.25  lor  ‘  ■''  Hh  heavy  relief  rosfs.  The  aldor- 

tioii  stales  Sovran  inemPi"'':  a!-"'  10  gencr;tl  rcMcarib  to*  would  r'reaie  a  jj,,,  vear  under  review  there  was  men  claimed  the  statement  was  so 

'  (ir;.\\r‘  from  thf*  piiliin  .  *  .  ice,  bod.'*  in  coliat'or.*i*Lion  woOi  the  .''■a- |  other  income  it  SI.'iO,  .nakii.g  ■  it  might  have  an  advetse 

fe  f'oni  ora.inized  hours  o*  ,1  so  lional  Ri  .'.earcti  I'ouncll.  01  at  least  income  of  *I4.70;<.  Deduet  Ion  1  eiiy  when  new  deben- 

Lil  or  rr.'rK'iiiic  rh!iri*i*>i'’  and  noi  orga.'iii’.ed  on  similar  lines.  „|-  ,B,-ectors'  fees  at  $1.25''  .ind  iii-i**^''*’  "nre  placed  on  the  mar- 

-  'terest  on  loans  al  $44,052.  left  a  net  i  X.^.'.*,.,  ^  "P 

rw  •r<R<*.*  cy  ’,  <■  tnnenn  ..  i  i  of  default  for  a  long  tune  to 

'utuve  Pos'lblhtws  Seen  1  ""  "J  '-.•’'lou.s  balam^c  ,  ^  sinking  fund  of  more 

M  f<^r'A-.*.rd  at  J.58..*23..^ 

r  nt  iXSWSDf'int  ^CCUTltlCS  ”  Kilanre  of  '  .  ■  "1  admit  the  statement  is  danger 

/  Ul  i  CRti.  of  an  amount  of  $-01,151  .  .,,,p  ,p(,y,„.  replied,  "We  are 

- ^  ,  c  I  \vviiu*ii  off  aRRcis  ao'i  nn  aniouni  with  a  dangerous  silualion 

'I’hal  fho  sfdufion  of  tlic  iHcMunis  pansion  Thr  peak  ttf  newsprint  j  4  inveRMnent?  in  allied  ^  polirve  I  have  fhe  support  of 

nfroiiiing  Ihe  newspniii  indtisi'.'  'h't  !  company.  left  a  profit  and  loss  hal-  j,,  wriiing  of  ihai  letter. 

^  exi raordiu  ir.v  puces  Hum  paid  q^co  carried  forw.ii-d  at  have  ro  take  lt;riOfi  000  from  ciir 


i  lerest  on  loans  ai  lert  a  ner  r  j  r  1.  r  1  4j.«U 

Future  Pos  ibVities  Seen  ’’"T'"": 

r  nt  iVeWSDrint  Securities  ”  Kilanre  or  ^  ^  admit  the  statement  is  danger- 

/  Ul  i  CRtl.  of  an  amount  of  $-01,151  .  .  ,  mavor  renlied,  "We  are 


eubmttle<l  to  preferred  shtirelndders  i  have  been  converted,  to  which  re- 
of  that  companx  iiu  .April  I7th.  ference  is  made  hereunder,  Ihe  whole 

The  Dosco  plan  provides  for  the  *  or  any  part  of  the  new  preferred 
surrender  and  cancetlatioii  of  the  stock  may  be  redeemed  hy  call  at 
presently  outsrnudiuv  debenture  1 10  per  <eiit.  plus  accrued  dhidcriits 
stock  of  bonds  and  the  disfiibution  and  or  redeemed  by  purchase  in  the 
to  me  holders  of  the.sc  .•^ccui  ities  of  open  market  or  by  tender  or  piivare 
f,  per  cent.  cumuJatiie  registered  lontracf  at  a  price  not  exceeding  the 
sinking  fund  debentures  of  the  Do-  call  price  above  mentioned 
minion  <  oaJ  'diupant  l.lmited,  in  "  I'he  compromise  or  ar!*angoment 
the  extent  of  .lo  per  cent,  of  the  par  involves  also  certain  changes  in  ihc 
value  of  the  corporation  debentures  ptesenlly  outstanding  income  bonds 
now  held,  and  5',  pei  cent,  cuiuula-  oi  ihe  eompaii'.  all  "f  which  are 


•$715.8.;.''.  'here  was  a  deficii  on  the 
.'ear  ot  .'R5 17.5.25.  Previous  deficit 

was^  hro'tghf  forward  a,  SU  'dv  ie^'  dealtng  of  addinonul  e.|Uipraeni.  luasmucu  . _  '  liill  nailllU  VU. 

?  f*  r»*.  A  ''  iff'  "'rhe  l-'ururf*  of  rhe  Ncwsijnnt.  y,s  the  ronsuiiiption  of  newsprint  m  nuianc*-  .  ui.ivt  d.a.?.2'i  v  /\nn  t^fiTVf 

o.?krn.  proposed  by  n  O.  swee-  the  In.ted  Stales  couemued  to  in-  -  b.„v.  d.4*..s  «.ss"  I  ACC  DCAYirCn 

■>21100  wdiich^  dem^  shouLl  th'e\)ro- .crease,  hot b  on  a  iot.nl  and  per  n,mo.,  .  :*n.-:*.>>  ti.ioi  tif*.:..;."  LUuO  llCll/UvCl/ 

vc-A  I  !•<*  o.i  u  t.  I  ^  '’c^  icw .  sviliclj  inchuics  se\- 'capita  hapis  until  If>20,  it  foiuinucii  bal  .  rKS,./;i  gg6.09i  - 

IvVl/hc  absoTheil  ln  rni.UarVurpiuR'  e  chart?  ..u  various  to  bo  profitxaMe  to  instai  ;uul  oper-  “rV,T/M  '  M'.G.nfu  Deficit  of  $18,142  Reflect*  Con 

IToflt  and  loss  account  ’figures  Rha.ses  of  the  industry,  suggests  rea  ate  additional  newsprint  mnehtnes  'Writ.-down  goi  ,r.,  tinued  Low  Level  Building 

f  11  ..  .  'sons  why  •'carefully  ohoscri  invcRi  in  <  anaUa.  The  rcRuIfini:  over-cx-  rOUi.  u- -down  .  a  ^ 

"  '  *^<1^4  intt  igi2  ment.s  in  the  newsprini  Indnsir' .  '  pan.«ion  and  the  inflation  of  capital  ’  _  Achvity 

4,4  made  at  the  i>re.seni  tune,  will  jiro'e  values  Is  ton  well  known  to  reqtilre  r  &  r.  Hai  .tffi.i.'.  (i.'.i.nre  • 

Oper  prof.  t. 008. I/S  4b,8.oi‘>  !  12.087  both  safe  and  profilable".  elaboration.  ^  operating  loss  of  $1:8. 143  as 

•Dfiuft  *747. 27>  114.111  tsoN.oo'j  Id  suinnia ri/inc  ihe  past  record  ‘‘TtisaHirons  as  the  re.suli  of  this  ,*_7.nr'tVit  compared  with  one  of  $2U,562  in  lP.2-3 

H«i.,nr..  8010)  is'tiii  412  078  *'"^  ftilurc  owtlook  for  newsprint,  expansion  'v.as  to  niany  Canadian  * -Of  ii»H  awt..  reported  bv  The  I.aprairio  Cora 

Int«*re,i  7TN.8i'>  >62.4X4  681, h02  the  review  savs:— -The  manufacture  Investors,  it  has  left  Canada  In  pos  *  >t  mvci'fTrptit.  m  hiiwi 'crrpan*,  rn,.o,not-iif.A  ro,-  itic  v.'sr  end 

,  -  v'f  newsprint  in  t'anada  became  an  session  of  a  iriodern  well-equipped  5he,  balance  sheet  .-.hows  exe*''ss  e  ■  •  *  • 

jfIp"-*'*'  '’iU'noo  important  industry  about  the  '-ear ;  industry,  physically  capable  of  meet-  "f  current  llabllrJes  over  curt-nt.ed  December  31,  1034.  Addition  of 

Prfv  h»i  at. 298.7X0  (4890.670  3 06 .9t.  1  ■  I h  1 ‘I.  It  developed  slowly  tviid  tinder  ine  any  demands  'vhich  may  be  assets  of  $503. 35b.  who  It  contrast s  .bank  interest  at  .$21,414  left  a  net 

-  . - .  *  ,,  .some  difficulties,  notably  the  I’nited  *  placed  on  it  for  several  years,  and  with  an  adverse  wor'icn.g  cniiUal  [o- .  ,I,p  year  under  review  of 

. d2. 224. 109(31, 299. 97X  >t8v / . <  1 2  .  rie'vsprmi,  which  capable  of  competing,  in-so-far  as  .silion  of  $553. 557  o’  the  end  of  Die  joj,  .--f;  Balam  e  ni  debit  for  the 

•  - .  n^prpcistinn  and  (Xsplstirin  of  mine  "  HS  repe..alcd  ill  lbi3.  Duritig  the  cost  of  production  is  concerned,  IJreceding  .vear  rot*il  ii.«  f  is  f,r  *  •'*  •  a '•  <  •  '  '  ,  ,  ,  ,  , 

T*nU  +  iiicl'i(3iiig  provision  for  lonk'njt  latter  part  of  ilio  War.  and  imme-  with  any  other  roumrv  in  the  world.  $3.10*1), 7.58  compare  w'ith  .$M, 41 1.041  in  ,  ?t^.l8t).  m't  °  , 

land  d— Deficit  t  Ksiimnted  expen  diatelv  aflei'wards,  tbc  increased  "The  importance  of  the  Industry  '  lOfto.  Inveslinents  .are  sh 'wn  down  .^'f'"''  m  $10#, (.,b.  Deduction  of  li' 

4  o  propo»e  r  ijtanizainn.  consumption  of  newsprint  in  the  in  the  economic  life  of  Canada  is.at  $805,475  from  $087.12"  l,o.,ns  r. re  '..p'o'  ffom  capital  surplus  of 

The  balance  sheet,  shotvs  current  t’nited  Stales,  and,  to  a  lesser  extent  such  that  d  Is  hound  to  receive  slightly  higher  at  $721  2''2.  •i.i4.  aftei  adiusiments.  jef,  a  5Ui 

assets  at.  $8,503,778.  a.gainst  $7.078.- ;  throughout  the  world,  afforded  a  favourable,  even  preferemtal.  treat-  CompartiDve  working  (.ipiiar  I  g-  hl'*8  ..,‘^.'1*”  ‘  ctiirru 


indnsiiy  thrnu,i:li  Die  iiaiiDal  lo'-.e; 
of  recovery,  iiccompaiiicd  I"  nuan 
ctiil  rccoiisi I  MCI  ion  and  rcorg:ini/.a 


exi raordiu ir.v  ttrices  then  paid  evid  Qjjpp 
'''  dice  tli<*  fuel  that  there  was  a  dis-  profit 
lit'.ct  shortage  of  productive  capacity  compare 
ea  at  that  time. 

n  "AIDiouvti  new.-*print  prices  fell 
a*  lapully  in  1021.  there  still  remained  2,1',!''' 


compare  as  follows; 


forw*,i:*d  .at  «2hr,,i,:.,  ,a|^p  $.500,000  from  cur 

loss  account  figures  ppm  revcnue.s  this  year  to  pay  for 
'.ollows;  interest  and  sinking  fund  on  p.nat 

I'.'ii  iii.x.x  is.".*2  :  relief  debts  still  oiiisfandinp.  That, 

’  ..c.oc  ,J-on  I  consider,  is  a  serious  situaiion.” 


tioii  of  diret  tioii  and  immagcmetii  of  such  a  margin  of  profit  that  everv 


the  \arioiis  operators,  is  the  coinlu 
Sion  reached  in  a  ro' iew  flealing 
witli  "The  l-'iilure  of  the  .\ewsi,*nnt 
Induslr.v"  t*'oposcd  by  R  O.  Swee- 
key  A-  i^).  i.id  .  of  .Mnnireal. 

The  i*e' lew .  which  includes  se\  • 
oral  iiiformaiivp  chart.s  on  various 
ph.ises  of  (‘he  indiustry.  siiggesis  rea 
sons  why  "carefullv  clmsen  invesi 


cxisied  for  the  installation  Total  i 


rive  participating  income  bond.s  of  now  held  1)>  Dominion  Steel  and  Oppr  prof 

Die  Dominion  Steel  and  Coal  I'ur-  Cua!  Corpora'ioii,  I/iniiled.  notablv  ‘nf.iuft 

poration  lo  Die  e.xfeni  of  64  per  .  enl  that  these  oblig.ations  shall  he  de- 
of  the  par  value  of  the  debenuires  .sigmudl  si\*  per  cent  cuniulali'e,  intprrsi 

Interest  on  both  'hese  issues  will  ii  gistered  sinking  fund  debentures.  i 

hr  cuniiilaii'c  trotn  September  1st.  shall  have  a  fixed  nialuriiy  date.  •  jpx"pTtr«rs 
ri,3t  Isi  .-iepfenibe: .  10.5,5.  sliall  be  -sub- :  h»i 


1.008.1/8 
*747. 273 


#1 — Orfu'it 
*  —Of  iixe/t  amts, 
a  Of  invcptTrpnt- 

The,  balance 


t8.4'..s  4*2.S8" 


1  .s.omi 
(i.'.i.nro 


n  allird  /orrpan*,* 
sheet  .-diows  exc*''ss 


LAPRAIRIE  CO. 

LOSS  REDUCED 


Tlic  abo'c  would  eutail  the  issue  .ieci  i<  .  n  .  u  i  j. /#  noj  mnan  j  -  -  .  . .  *  . . . - 

to  Die  exi.sting  holders  ot  $5,887.  shall  cn.ioy  the  benefit  of  a  sinking,'  '>"1  dp.224.i09di,299.973  d8s, i-  .  „„  ne'vsprmi.  which 

e»7  deben'nte  ."lock  and  bonds  in  fund  and  shall,  undct  certain  condi- ,  .  n^prpcintinn  /»nd  risplrtion  of  mmr  was  repe..alcd  in  10i3.  During  the 

Fati.=fiiction  of  their  ri.ghts;  $4,408.-  turns  have  the  right  of  conversion  mu  +  luchiding  provision  for  pinking  latter  part  of  the  War.  and  imme- 
O'Xii  (approxiinnfely )  HVi  per  ceui.  ,  into  the  .«aid  refunding  bonds  or  fund  d— Deficit  t  Ksiimnted  expen  rijatel.v  afterwards,  the  increased 
rurau'.ari'e  participating  registered  other  obligations  of  the  company.  "  propose  reoij^amza  mn.  consumption  of  newsprint  in  the 

income  bonds  of  the  corporation  and  — . . .  . .  ‘  The  balance  sheet,  shotvs  current  t’nited  Stales,  and.  to  a  lesser  extent 


redcuipiion  prior  lo  maturity,' 


rurau'.ari'e  participating  registered  other  obligations  of  the  company. 

income  bonds  of  Dje  corporation  and  — . . .  . .  ‘ 

Jr.-Sf'ii.iliiO  (approximately, t  5  per  p  A  1  I  C  A  DMCA 

ccnl.  r  uiiiuiutive  registered  sinking  ||l||f|  I  ||il|  I*  lIKraplJ 
fund  dpheufures  of  the  coal  com-  vVITI*  VWT»U 
pat!'.  10  A  CQADC  AM  i  "■'’'■'ohp  capital  at  $2,357,372. 

The  proposal  also  asks  atilhonty  I  X  il  All  against  $2,48],07(»  Among  liiibilif ie.s. 

for  the  authorisation  of  an  is.sue  by  w  bank  loans  'have  been  cut  from  $4,- 

Die  corporation  of  prior  lien  first  ADCCCDDCA  CTA/'IT  Funded  debt  al 

mortgage  seciinfies.  limited  to  $3.-  KKr  r  I*  KKI*  II  ^1  MI^IL  SfX.SSl.nJo  compares  'vltb  $!),486,548. 
.'=00,00*0  in  principal  amount,  to  be  •  ■  Accounts  receivable  stand  at  $3,468,- 

used  only  for  the  purpose  of  col-'  — - - _  '264.  against  $2,548,604  a  year  ago 

lateral  security  for  bankers'  loans.  Compares  With  $7.34  in  1933  Total  asset.®  at  $45,240,266  compare 
In  .'8ec*urifj holders  Interest  '  Sharp  IncreaM  in  Work-  jWith  $46.0*57.3117  a  year  ago 
'  ommenting  on  the  proposed  plan  .  itta  Caoital  '  ompai*ative  working  capital  figu- 

for  capita!  reorganization  of  Domtn- j  _  .stxown  Iterewlih:  - 

ion  Steel  and  foal  Corp  .  Sir  Nexv- '  LOANS  CLEARED  UP  'V  'T  'V 

tz/ii  .Moore,  president  of  the  com-  ,  _  Cun.  ^skui.  8.59X,7  7e  7,978,272  9,145.186 

■oany.  stateM  that  the  proposals  were  i  u  .v  ,  Cuir  iiabs.  6.235,806  5,497.007  6,401.735 

the  re.sult  of  prolonged  discussions  .  Wide  improvement 

wttJi  the  conuniUce  In  London  con-  V**  m  n 

.-Dsting  of  Sir  Walter  l^yton,  editor  1  *1“^  annual  report  of  Dominion  oal  Improved  Rcsnlts 

.  *1-,,  c™i#v-  K  ompany  for  1934.  Net  profit  was 
of  The  Economist,  Alan  Rae  Smith,  1  .  $26.18  ner  share  on  the  his  report  to  shareholders,  the 


Deficit  of  $18,142  Reflect*  Con 
tinued  Low  Level  Building 
Activity 

An  operating  loss  of  $l!8.142  as 
compared  with  one  of  $2U,562  in  1933 
is  reported  by  'i'he  I.aprairio  Cora 
pany  Inr.orporaicd  for  the  year  end 


f'ompartitive  woikltu 


272  a  year  ago  Current  liabilities  of  |  (Uiniuliis  to  i'au,adian  develotimenr,  ;  rnent  at  the  hands  of  Oo''eriirnenta)  ures  follow  herew’t(!i 
$6,235,806  compare  with  $5,497,002.  .  which  resulted  in  a  more  rapid  ex- ‘  nnt,hor1tics "  I  11134 


Ontario  May  Demand  That 

All  Securities  be  Registered 


Wwfk  4‘av  xf 

X  •■urtf’ 


11  <1  *187  12"  l,o.,n.s  r.re  'f'nl  f''>7in  capital  surplus  of  $6.50 

at ’$7-' I  2'':'. . ■^’'^■**  nftor  ad.iusiments.  left,  a  .stir 

woikDiJ  V.ipiiar  i  "-  phis  carried  forward  in  (he  current 
‘  I"  .,cpr,i*i  of  $.542,817. 

,,,3,''  I  haiiges  in  tialance  .arc  generally 

s  {  ’  s"  of  tin  imimportani  nature,  with 

isfl.(ri*2  t!r,,*jic  ‘-’('•2.127  excess  of  curreni  liahiiitic.s  o'c 

'83,461  _  J ''*225  assets  at  .^lOKIM.  as  com 

j6n3..36;i  'joa.067  i.'OS.vtD , jiared  w  iili  .an  ailvcrvc  workitt 
,  ,  .  Tapiial  position  of  ?l  19.701  fi  ni 

f»v»»r  ruTc-nt  ,  -  x  I 

onn  <»f  lb*'*  prcfvdmr  >oin. 


Trttol  nacata  <1  r  *  td  ■*  o  A  A  orc  /  Tofonto  Bureau  The  Financial  limes  ni..  j  l  ■  Haj  n 

Xotjil  «LSS6tR  $4o.*.40r2Oh  (onipdif^  T*rf‘RicI<^i)i  '  H  f ir^^pnHfijtlfl*^ 

with  $46  0*57  397  a  year  ago  Toronto.  T.'xtenslnn  of  the  activ-  to  investors  through  Die  activities  of  j  nart  * 

Fomparafive  working  capital  figu- : "f  ’he  Ontario  Securities  De-jhi^  department.  The  boiler  rooms  ,,,  .  ,  ,, 

res  are  .shown  herewith:  -  Ipartment  to  include  compulsory ,  tu  operation  when  he  look  ‘  ' 

ii),4  ,0,4  IQ, 2  'registration  of  all  classes  of  securi  !•‘Btood  out  like  a  sore  thumb  and  naite  .1 

S  V  V  ties  was  forecast  by  .R-hn  ^r.  Ood-  had  taken  millions  out,  of  the  people  f  ^  ' 

Cun.  ,s»<'i',  8.593,778  7,978,272  9, 1 45. 1 86  ■  f rey .  K'.C  .  Ontario  Securltie.s  ('oni-:of  the  province."  Over  lo  broker-  .illied  tompamo,'. 

Luir  iiabf.  ’J  !  missloner,  in  an  address  lo  the  age.  houses  bad  been  closed  up  and  made  i,n  order  bo 

W  ork  cdf)  2.357.972  2.481,070  2,743.45  1  if'anadian  flub  of  Toronto  on  IMarcli  j  many  operators  of  boiler  rooms  had  ■  '_^9ih"'Pmen's  ii 


5  :  _  riiissioner,  in  an  address  to  the  age.  houses  bad  been  closed  up  and  '’7^'  ."  .  —  . .  "  "  tion  of  De-airlng  eipiinnii  nr  wh". 

70  2.743.45  1  ifanadian  flub  of  Toronto  on  IMarcli  j  many  operators  of  boiler  rooms  had  ■  ^  ''^dh'fomen's  ox  j,aj.  given  excellrnt  satisfaciioii  ' 

'IS.  Since  his  appointment  In  the.  j  been  forced  ro  leave  the  province  1“*^"’  '  orapafDPW  In  o.-dot  to  ^  ,,;-,,riuci  > 

latter  parr  of  1934  the  fommissloner  i  Operations  of  Ihe  Securitle.s  Com-  provision  for  .mj  pO£3  b'e  ;  ../ppp  troubled  coiuii'ion  of  ft 

olders.  the  has  dexoled  most  of  his  attenlion  fo  ,  mtssloner's  office  had  been  financed  ,  inrough  -'*''  pyjifjj^g  trade  .ilitnif  il  H'j  in  ili 


In  h)s  report  to  rli.'iieholdvrs. 
President  ''  O.  fireensh/tlds  s,','.®. 
in  part; 

"it  'vill  be  noted  (lint  ccriinn 
chauges  have  been  made  .ri  Die 
valuation  of  fixed  assets  and  o*r  m- 
vestnxenta  in  allied  ciunpanio,'.  J  ,.esc 
chauges  were  made  i,n  order  1,0  coin- 


‘The  prcsKifnl.  Kd'varil  Fit/.g'i 
aid.  in  ills  remarks  10  mik  l':lio!d!'i*- 
says  ill  pari : 

‘‘No  additions  li.ixc  been  niad-'  1 
reserves  for  deprcciai inti. 

■'.Manufaeniriiig  facilii  ies  at  you 
No.  9  pliini  iniprovcii  during  ihi 
year  by  ihe  purcba®c  aiul  iiu*talbi 
Don  of  De-airlng  eiiuinnnnr  whi*. ' 


Improved  Rcsnlt 


.rx.cxu  .xxxx-  ‘ 1  „a!  to  $26.18  ocr  share  on  the  IP  h'fi  report  to  shareholders,  the  has  dexoled  most  or  his  attention  to  ,  mis.slonefs  office  had  been  financed  •  x#t,wu^.'  ...  .*i.l)u(jf*il  U'j  in  Di 

of  the  promlne'nt  accountancy  on  qq/,  shares  of  preference  stock  president  Sir  Newton  J.  Moore  .says  mining  securities  although  all  hi-, out  of  license  fees  levied  on  broker- I shares  of  the  In-  report  for  Die  year  IT'.',  cxn 

^  :  outstandinR  a«  com'pared  with  $7.34liti  Part:  dustrial  issues  listed  by  the  Torontojage  and  bond  houses  and  securities  i  tinued  tliroughoul  the  'car  I'r'.l 

Arthur  O  Crlchtoti.  investment  j  1933.  In  his  report  to  sharehold- i  “The  Improvement  in  general  con-  Slock  Exchange  have  first  been  ap- ;  salesmen  In  the  fiscal  year  ended  ; 'nx’it^tnicnt  has  **v,,(,|  .5  plant  ul  l)cl;")n  u 

banker,  and  Claude  Sercmold.  thej^^^  .Ne'wton  .t.  Moore,  president,  i affecting  the  business  of '  proved  by  the  department.  lOctober  31.  1934,  the  department  had  i written  dcx'ti  to  .1  h^ra  ual  ,.;.paoi,y  r,,,  sr 

welt  known  /-ondon  .stock  ' (sjates  that  the  tonnage  of  coal  sold  K^P'"  ttorporatlon  xvhich  commenced  Mr.  Dodfrey  stated  that  In  the  past  'operated  at  a  loss  of  $l4.ooo  but  in  T'S'tr®  of  one  dollar.  The  value  of  luont'h.**;  and  by  >  on 

and  aj.so  with  the  larger  holders  in  ovtkbji  in  the  year  1933  was  further  c’.i  months  $192,703  of  funds  frau-ithe  current  vear  operations  wou!di'*'6  fixed  assets  wa-s  wrllte.n  down  /,u  t.iin  i."ni;r: 


Canada  'He  felt  that,  the  accept¬ 
ance  of  the  new  securities  In  ex- 


toonage  of  coal  sold’  youf  eorporatlon  xvhich  commenced  Mr.  Codfrey  stated  that  In  the  past  j  operated  at  a  loss  of  $14.O00  but  In  T'Sur®  of  one  dollar.  The  value  of 
during  the  year  was  ,3  876.841  gross  year  1933  was  further  5>.2  months  $192,703  of  funds  frau-jthe  current  vear  operations  wouldjf*'®  fixed  assets  wa-s  xxrllte.M  down 

‘tons  a'^ainsf  2  9.55  4ip'ln  1933  ^  strengthened  during  19.34.  The  order  dulcnily  obtained  bad  been  restored  shoxv  a  surplus.  ! 'o  order  to  place  a  valuation  on 

Orveratine  for  1934  were  50,000  t4>ns  of  rails  for  Canadian  '  _ '  assets  corre.spondiiig  to  values 

Operating  profits  foi  19.34  „ailways,  referred  to  in  the  ~7  T  '  shown  b.v  appraisals 

i-mal’lnt^'est  deduc- ‘  ARh.'.xugli  there  v.*na  a  slight  im 
am(mnr  of'P'n^«>*^‘«^^e  y‘'ar«nderrev!exv.  i^CtnCLClQ  U065  tO  ZtiB  t  QIY  movement  in  the  buiblmg  Imlu.si.y 


for  50,000  t4>ns  of  rails  for  Canadian 


change  for  the.  presently  ‘’Otsiand- •'  i  National  Railways,  referred  to  in  the 

,b.  S.S'.lf  ’Ja  aft"  r„,o«  ..a  pr.0(i..ally 

“P'S,, :2'',Sa 

‘"t'-S,."”,,  ...*,/  bpo,.''?* 7??;“ 

iesiia  />f  th<»  n/XTYxininn  I'wol  Pr.  T  ( rl  I  Vear  Of  $l55,52Z.  .rraacoa  1A1  9CI1  f/.no  oc  no —a 


“Vour  /No.  .5  |)I;im  ul  l)cl;")u  'vu 
operateil  at  full  cupacitx  lor  sr 

tind  one-half  month.**;  and  by  'on 
cuironily  c.arrxing  on  kiin  I'liin'i'.: 
operations  at  .Vo.  1  piant  ni  1.;*iir:>iri- 
during  five  montlis  of  this  tii" 
favor.nble  cost®  "ere  cblu.lned  ou  ii:i 
comhined  operation,  ^'otii*  .Vo. 
plant  ai  I.aprairie  was  opcinit*'l 


issue  of  tho  Dominion  Cloal  Co,  Ltd, ! 
debentures  receive  interest  on  their  1 
debentures,  as  from  September  l.st. ! 
1934.  at  the  rate  of  6  per  cent,  per  : 


Profit  and  loss 

aoomint 

figures 

compare  nn  follow* 

1934 

1933 

1932 

% 

3 

f 

Oper  prof. 

2.»4<).347 

1,492,178 

■>41.195 

•Deducf . 

125.697 

64.938 

121.096 

N.  O.  prof. 

2,714,650 

t.427  239 

820.099 

S.  F.  fit  depr- 

1.503.677 

730,000 

730,000 

Balance 

1,210,973 

697,239 

90,000 

tst.  m.  bond 

S'  129  457 

148,177 

158.892 

Inc  b.  int. 

2)0.000 

210,000 

210,000 

tOiher  jtit. 

t  1  5.975 

1  18,731 

121,890 

Net  pfoht 

7I5.522 

220.23  1 

X4I8.027 

Prev.  bal 

:v35  1.265 

/!;71,596 

*1  53,570 

P.  A  I.,  bal. 

404.250 

x35  1,265 

*57  1.597 

f,  I  creased  to  l<>1.36tt  tons  as  compared 
(With  56,308  tons  in  1933.  This  Ion 
,,,,  nage  was  exported  to  different  por- 
*  *  itlons  of  Ihe  British  rhnplre,  England 
■>41,195  I  alone  taking  7^^6  tons  of  mixed 
121.096  ,  product.®,  replacing  an  ciiuiva- 


Impressive  Canadian  Section  at  British  Industries 
Fair  in  London 


By  E.  KEITH-MORRI5 


,714.650  1.427.239  820.099  ;  lent  tonnage  of  semi-finished  pro-;of  the  pan  they  have  played  ■this  i  vance  the  industry  and  trade  of  the  i '‘.'‘f''''.''  "Peniting  organi/a-  constrncl  ion  likely  to  I" 

73^,000  ^  75^000  ducts  'vhich  had  previously  been  itn- ‘  yc,-,,-  the  world’s  largest  Fair  —  ;  irnited  Kingdom  jtion  is  ready  to  take  immediate  ad- :,;m-ried  on  during  the  i  iirrent  .'ear' 

,210,971  ’  697,239  qoooolperled  from  Europe.  This  business  i, he  British  Industries  F.iir  in  Lon- j  .First  e.stablished  as  a  pari  of  the '  ‘*"*''  "P"”'''  bu.siuess-  - 


per  annum  o*a  their  present  110*1(1-*  'J''’*'''*  ..I  J'  .' _ s!®®*  product.®,  replacing  an  e(iuiva 

Ings.  j.v.  o  prot.  2,714,650  1.427.239  820.099  lent  tonnage  of  semi-finished  pre 

2. — They*  will  also  receive  eac.b;^  T  *<  depr  1. 803.677  730,000  750,000  ducts  'vhich  had  previously  been  ira 

half  yefir  such  proportion  of  the  6 'i  j  Balance  iTTiTori  ooT.ilo  ~  oiTooo  i  Europe.  This  busines 

percent,  interest  on  the  new'  income  1st  m.  bonds  129  457  i48,i  77  158.892 'ohialned  in  face  of  keenest  competi 

bonds  of  the  l  orporatinn  as  its  •'’9  b.  int.  210.000  210,000  210,000  :  non  was  responsible  for  the  ein 

earnmgs  may  warrant.  5'or  the '  )'3.97'>  1I8,731  pioyn,eni  of  a  working  force  at  (h 

first  Interest  period  .ending  on  1st  Net  proto  755.522  220.23  1  x4i8.02  7  j  ^^ydney  steel  plani  of  approximaiel 

Ma.'-ch,  193.5.  the  amount  available  ! '’’"'v  b«i  x35i.265  x57i,596  xi  53,570  ■  2, 8u0  employees  against  onc-balf  thi 

xvil]  be  approximately  1 1,  per  cent,  p  t  k..i  404  250  «x5i  265  x57  i  597  number  the  i>re\'ious  xe.iT.  Durin 
of  the  netv  issue  of  $4,408,1)00  and  —  ....  ,  present  year  no  effort  will  h 

■will  be  paid  to  the  holders  upon  i®-  *  -  One  h(»lf  of  net  pioftts  on  operations  relaxed  to  secure  export  busines 

sue  of  the  new  seciiriiies  Z'  fpnnghii  Division  transferred  to  Cum  and  we  are  hopeful  for  the  reiur; 

ouc^  II  I1I%7  Lt^.n  I  iLitTs^.  '  berland  Railwav  and  Coal  Company.  r\^ 

— -Shoulli  anv  of  tho  preficntly  x-Deiicit.  t — Inlnest  on  first  tnortptrt«r  oomestK'  salOJf.  Or 

avUhiorized  amount  of  first  refund-  Cumberland  Raiiivav  and  f Oal  shipments  io  European  buyer 

in?  hoods  of  Doni'nion  coui  ("/x  ^  “("pa"!'  ,  amounted  io  307.829  gross  ion.®  i 

r . a  ‘  1  ;  On  the  balance  sheet  toial  a.ssets ,  1(13,  gs  comnared  witli  ''‘>7  1‘’8  cros 

Ltd.,  or  any  oiher  first  mortgage  t*7on  ofm  nr  3*2K  (tgt  wjc  ^  ^  ,,  .-..1-8  gro® 

seciirifv  he  'Ksiied  hv  i br.  /./vnl  enm  about  $.(>0,000  at  .5.8,58 J,. 36.  tons  in  193'.!,  Sbipmeiils  lo  the  Syd 

secunt  be  .s..ued  r  ihe  coal  com  inventories  are  nearly  I'o  million  nev  works  were  30't  0X8  “ross  inn 

pany  the.  holder.®  of  the  coal  com- 1  hi-ber  at  $2  614  684  and  re-  n  Dt.lx  .io.t.U88  -toss  inn 

nenv  riehenf.ires  wit)  bm-e  Die  rieht  .  °  ni,.nei  .at  jz.h  I  t.6S4  and  !  e-  ,n  1934  as  against  none  in  19.;-!. 

pany  deb  n  .are.  Mil  haxo  the  right  peivables  up  a  million  at  $1,364,190,  •*  $(  the  meeting  of  the  eornora- 

to  convert  their  hobjing.s  in’o  sueh  „.w,i.  ...u  ■„  **xn/*,  noo  ■##  •  J  iT  '"7  (oipoia 

Pefunding  bonds  or  other  Drsl  !  «'  *'"^-*-  ))on  s  debenture  holders  above  men- 

mortgage  se-urity.  ,  _ _  ..QKiiiOeQ  4„r-ae.  /te,.# 


Special  To  The  Financial  Time*  j  the  Thnplre.  imstcad  of  confining  the  “Vour  (  omnan.v's  plants  have  "II  tempi  < 
fsindou.  I'tinadians  can  be  proud  Fair,  as  originally  de.signed.  to  ad- ■  maintained  in  a  good  slate  "f  forecast 


the.se  assets  corre.sponditig  to  values  „r  ,j,„, 

shown  b.v  appraisals.  favor.-rble  cost®  "ere  cbi'xine.l  ou  D:. 

AlDiough  there  v.ii®  a  ®il?bt  im  operation.  Vour  .No.  ' 

provcmeni  in  the  b'libTng  Imlu.sr.y  ,,,3,,,  [,a,„.ai,  je  was  oDCinie.l 

during  the  past  year  the  volume  of  ,„.o,iu'*i*,r'U 

hu.sinesR  was  oaly  sufficient  to  pressed  brick 

permit  of  the  intermittent  operation  /■R^.,e„Kp,s  pa'..,  been  kepi  at  Di. 
of  .vour  conipan.v'.®  plants  during  Die  i,,west  possible  fraurc* 
period.  The  outlook  for  the  coming  “Your  director.s  arc  encotir.accd 
year  is  stiil  obscure  'but  on  the  py  some  larger  piihiic  ooii.xlructiot 

whole  the  Indications  point.  10  a  pro- .work  planned  for  ilie  .'ear  in:;.:,  ir 

babie  improvetneni  Mlyntrcal  Distrui:  livK  no,  at 

“5’^otir  comnan.v  s  plants  have  "II  tempi  can  be  m.ade  at  presem  ti 


publicity  Holivifies  of  fbe  lortuer  ' 

A  visit  to  the  f'anadian  section  j  $hn  pi  re  .Marketing  Board,  the  Em- i  Ho'W  LoOSC  Tslk 
>,niake.®  an.xmne  quickly  realize  whyipire  Section  has  gioxvii  steadily..  /-w  u  j. 


ot  Springhii  Diviaion  (ran-ferred  lo  Cum-  and  we  are  hopeful  for  the  I'd um  i  stalls  are  most  a riisti(*.all>  at- '  that  (  anadiati  manufacturers  have 


Of  Repudiation 

Affects  Credit 

tfo-ntinued  from  Page  1) 
bemure.®  has  been  ouiy  .$300.0(i(). 


Business  Court 
i  To  Be  Result  Of 

Stevens  Enquiry 

ft'Ciiitimiod  from  P<a.gc  1) 
breaking  do"n  of  prices  lo  less  than 
(iri'diu'iion  cost.  In  order  lo  prevcni 
anv  organization  from  operating 


of  British  overseas  orders.  many  useful  accessories  for  Die 

nuvcr.s  from  more  than  seventy  home,  and  ihe  famou.s  "quintu- 
c(*unti*ie.s  of  the  world  have  come  i  plots.''  Above  the  cot  in  which  ihe.se 


bilities  reduced  10  $829,478  from  *1 ' minion  foal  fompany  Ltd.,  in  ex-  'nlfilled,  that  the  Fair  will  se-  more  serimi.s  loucli  to  Die  exh 


fbe^/?nHon**or  f  bo  v"  ^  bank  loaji  of  $49;;, 929  eliniinaied,  changes  if  approved  will  result  in 

files  fp*‘  vb- fo'  a  'I""  Of  $4.408,0.10  OV.iVc  "umu- 

(o  i.x  *  I '*  Jnillion  a.i  $:;,-  lative  participating  registered  in- 

parncipate  to  the  men  of  1.>  per '  6.37.P0I.  ‘  eome  bonds  of  ihe  corporation  and 

fq  R  To'  b  ««*^‘‘’*^  “  mil) ion  of  $3,4  43,762  6-,  cumulative  regis- 

,-^*1  I  higher  at  $4,52:;, 9.87  and  current  lia-  lered  sinking  fund  debentures  of  Dr'¬ 

ll  aO  per  share  on  the  presently  '  bilities  reduced  10  $829,478  from  *1 ' minion  foal  fompany  Ltd.,  in  ex- 
outstandmg  snares.  i607.413.  leaving  net  working  capitaL  clianee  Ru*  the.  $6. 887, .52.5  dcbenlures 

The  advantages  n  he  corporation  .  S3.694,509  comparing  with  $1.-  (plus  accumulated  interest  1  of  ihe 

are,  he  ciontintied,  ihai  the  emnpar-  f,jg  1^33  corporation  in  the  nands  of  the  puh- 

ativeb  early  maturity  (19.;.)  of  fomparative  working  capital  fig-  'ic-  The  $3,443,762  (\'r  cumulative 

he  presentl.v  outstanding  deben- ,  follow:  registered  sinking  fund  debentures 

tures  xxill  he  extended  in  the  new  11534  1933  193^  ,,f  Dominion  foal  Companv.  r.iniiied. 

secjintin.-v  to  195.5  and  the  embar-  4  i-,,In.9  ,94!...  ''"'•m  part  of  the  Issue  of'  $;l, 590.000 

russment  and  risk  of  ili.sorg.aniza-  jiHhs  1  607  4H  628X72  income  bonds  of  ibai  compp.ny, 


607. 413.  leavin.g  net  working  capital  ciianee  Ivii*  the.  $6. 887, .52.5  debentures  '  '' 
of  $3,694,509  comparing  with  $1.-  (plus  accumulated  interest  1  of  ihe  P'' 
,916,676  in  1933.  corporation  in  the  nands  of  the  puh-  /‘" 


)P.v  useful  acces.sories  for  the  i  pcoper  care  of  .he  Manitoba  Scho.d>P  hiTrcTim^^^^^^^ 

me,  and  ihe  famou.*;  "quiniu-|ror  Mental  Defectives.  tipiiivo 

cTs."  Above  the  cot  in  which  . he.se  |  "It  is  tusi  sneh  remarks  as  ,hat  , 

'Ils  are  placed  appear®  the  an-ji|iai  make  il  difficult  for  the  pm- T'o’""'*?*'  p'  profit.®  in  thi. 

•uni'emeni ;  •Canada  .sets  iheix  ince  lo  get  money,’'  .stated  .Mr.  .Mc-!"’'^'’*  -  .  ,  j 

(  0."  'I'he  fascinating  beauty  of  tiie  I  riicr.son.  "There  were  remark.®  of  ^'^S8:estion  made 

maiiian  doll.K  is  .so  great  that  I  a  similar  nature  made  a  few  weeks  I  ^>V  Hon.  Tl.  H.  .  tevens  to  the  coni- 

leeii  Alary  and  Die  Dtn  hess  of  i  ago  b.v  an  official  of  a  prominent  '  tPission  is  that  all  exces.s  profits 

"'k  each  boiiglit  one.  :  <  ity,  and  it  had  a  very  bad  effect  on!bh''>dId  be  divided  three  ■vvay.s.  with 

I*'u  I -reaching  rc.suli.-.  for  ('aiiada  ()ffice  and  .scliool  furninire.  wire- i'he  situation  here."  "  Khare  going  to- the  empl(5yee.s  and 

ran  he  visuali/.cd  if  curi'eni  hopes  bound  hexes  and  oases  nrovirie  -i  '  "Jerrv  .Mctieer  is  tho  handiest  , share  to  the  investors. 

.  '  . . .  -re  serloii.s  u'uch  to  the  (^xhlhii-  if-'capesuat  finance  minister.®  have,  fn  general  the  recommendation® 

The  largest  and  most  represedi*;:  i  had  in  stock."  rejoined  J.  Farmer. -of  the  former  minister  of  trade  and 
(4  pariy  which  ha.s  ever  c<mio  from  i  ^  ^4! 


income  bond®  of  Dial  company, 


tire.senDy  included  in  the  inve.stments  Fanadian  fhunibi'i  01  ('ominr 


I  debentures  presently  held 


5'lie  $6,612,446  <’ 


rorporatioil's  hankers  as  colltilcral  s< '-'.'n,;  this  favrsble  uccasion.  .' ti 


Don  of  Ihe  coi'poraDon's  business^  - -  j.re.senlly  included  in  the  inve.stments  Fanadiaii 

which  would  result  from  a  failure  to  ' 'T'o-x  enp  3.694.509  1  91#,, s/"  2.414, 67t  the  corporation  5'lie  $6,612,446  <’"  ai  B 

pay  the  interesi  which  would  h.ave  ,  "  ■  . - . — •  idebentures  pre.sently  held  liv  '  the  c"Hl'>.  a 

acximiiilated  during  ihe  period  of  Canadian  Cotlon  (  orporaDoiTs  hankers  as  colltilcral  s<  ' '.'n,.  1 

moratiorliini.  which  would  expire  IV/|;iIe  A-  14  ^  security  for  loans  will  lie  surrender-  e.''*'*(iij<.r 

on  1st  September.  1935.  together  IVIIHS  /Are  nurt  upo„  delivery  m  the  bankers  o.''  DIi:  'ear 

■with  Dip  current  interest  and  sink-  English  TacticS  J  I, ”'50.000  prior  lieu  bond®  (pan  of  Du*  ideal 

ing  fund  thereafter  until  maturity'  . . . 21,  Ian  issue  of  $3,500,000  to  he  aiitbon- ;  ni;i>  i,e 

of  Ihe  debentures  in  1939.  will  be  re-'  ifontinued  from  Page  1i  zedi.  The  balance  of  the  authorized  eronomit 

moved.  i  prices  which  bear  little  or  no  rela- i P’’'®'"  bonds  may  be  I 


Mills  Are  Hurt 


security  for  loans  will  lie  surrender¬ 
ed  upon  delivery  m  the  bankers  o.'' 


English  Tactics  JIJ'TO.OOO  prior  lien  bond®  (pat 

.-.P  ♦<>  2A/AA  ...  . . . 


an  issue  of  $3, 500.000  to  he  aiitbori 


"  .still  further  increase  of  Em-  rhe  largesi  and  mosi  renresoni  ’i- '  had  in  stock."  rejoined  J.  Farmer. -of  the  former  minister  of  trade  and 
'rade,  ilirough  I'anadiun  manii-  tivu  pariv  "  bich  b.m  e\er  come  from  i  "''f'  have  heard  for  a  long  lime  the  !  commerce  deal  directly  with  the 

I'ors  lakiua  Dieii  share  in  France  to  a  British*  exhibition  eto'T  'ha!  money  could  not  be  bor- j  phenomena  uncovered  and  seek  to 

lie.  The  .$^443,762  6'.>  cumulative  Plaiu.mg  how  be.si  p  i:an  be  follow  rived  in  l.ondon  on  Februarv  *.4,1,  i 'owed.  'The  fact  is  ihat  anyone  cure  'hem  by  logislafmn;  but 

registered  sinking  fund  debentures  "'  "1'  in  the  ni;irket>  of  the  xvorUi.  Numbering  nearlv  .#  hundred' ihe  ‘  had  the  hackboue  to  stand  )iP  do  not  appeal  to  deal  xxir.h  unclerly- 
of  Dominion  foal  Companv.  r.iniiied.  '  IN"  li'iilarly  that  of  Die  rnnod  partv  included  represeniniives  ofi*'^  financiiil  interests  could  diaing  causes.  Perhaps  .It.  ..tevens 

form  part  of  the  Issue  of  $;l,50h.000  Kingdom.  the  l>*.ri.®  t  hamber.M  .'on  merr*e  ^  ‘  "hat  ; despairs  of  .in, vu.ing  tnndamental  of 

'om.ark  of  'he  presule.tii  of  the  the  fa-'ls  and  I  ilte  E*.,,*®  *11)  I TCid  ’ '  Sovorn-.this  kind.  By  f^Dher  rigiditying 

"ban  fhambe.  of  fommerct*  ;n  ing  m-mhers  i.f  FrenV*  i;x  economic  machine  he  apparently 

I  Britain  ,11  Iimcbeon  re-  wine  irdustnes  I  for  il  to  .step  out  and  lot  someone ;  thinks  that  tlie  stre.5s  of  depression 

s.'-  '..■i*i.or»..  ,ha,  m#  l,.,  .,ur,  .ic, 

,  . .  ‘  "1  Indian  Rajah  dn-.  House  fat'is,”  he  said.  “Belore  *  processor  and  distributor,  giving 


'om.ark  of  'he  presule.tii  of  the  the  f’a-'ls  and  Elite 


acoentu.iK:-  Uir 


Iimcbeon  re-  wine  irdustri 


inc  m''r!)hers  of  iTemli  textile  and 


■pilonal  opiioi*! unii'  is  ol fered  .  r(u*ei*.-ed  at 
'ear.  lie  said,  for  <ii.s'  U.  sing  bov.  ina,'  prove 
Ideal  of  Eini'ire’.®  piiriner.^tnp  luaiiiif.-'c'ur 


Many  I  tiusual  Ordt'rs 

Afany  umisual  order®  an 


moved.  i  prices  which  bear  Hule  or  no  rela- i  h«sue  of  prior  lien  bonds  may  be 

Bominiuii  (oal  Plan  ,  ',ion  to  the  real  costs  of  producin,e' i for  the  purpose  of  giving 

The  Dominion  foal  plan  pro'udes ' 'he  goods  in  the  country  of  their  |h^'  when  required,  further 

for  the  Issuance  of  8  shares  of  new  origin.  '  ('ollatenil  securiiy  for  bank  loans." 

$25  par  value  6  per  cent,  cumulative’  "The  Canadian  cotton  manufaciur- |  ■  - -  — - - no  n' 

preferred  stock  for  each  share  of  e.\-  ®r*9  have  every  sympathy  with  the  i  eral  feeling  here  that  until  l,aii- 

i-'-fing  7  per  cent,  cumulative  prefer-  efforts  'vhIch  the  leaders  of  the  , '-asliire  has  aclilc'ed  some  real  nieu-  ,  .  1  ' 

red  stock,  and  a  reduction  in  the  trade  in  Lancashire  have  been  pul- ‘sure  of  success  in  the  direction  to 
common  .share  capital  from  $15,00b.- ‘  f ing  fortli  over  a  eonsidernble  period  v.hich  it  has  new  iiirnod  its  lace. 
ooo  lo  $12.0000.00".  .Ml  the  com-  of  Dme  in  an  endeavor  10  ret'iify  Die 'any  discussion  of  incretiscs  or  de-’  " 
nion  stock  of  Dominion  ''oal  is  held  1  conditions  which  haxe  brought  their  creases  in  tarifis  10  equate  co.sts,'” 
by  Dosco.  'industry  to  Its  present  position.  .No  of  production  between  Canada  and 

“Thl.®  plan  provides  for  an  altera- ' 'vell-wisher  of  the  indu.stry  in  1. an- ,  Lancashire  is  absolutely  "itboul  y 
I'on  of  the.  capital  structure  of  th(' !  caslilre  has  follow I'd  recent  develop-  point,  and  ihat  the  t  ery  able  men, 
companv  throu£U>  the  reduciion  of ;  ment.s  xsiDi  more  interest  and  hofie '  who  might  be  comniissioiicd  10  pre- 
$16,(1<K).000  to  $12,000,000  and  the  for  iliuir  i-uccess  lhan  the  (  anadiau  sent  a  brief  on  behalf  (>f  the  l.an.  >"•’<' 

substitution  of  $6,000,000  new-  SIX  per  I  cotton  manufacturer.  The  raagni- ;  (-.ashire  ecitfon  industry  befoia*  Die  Dii'in. 

cent,  preferred  stock  for  the  exist-  tude  of  the  task  facing  the  men.  rep-  (’anadiaii  Tariff  Board  during  t;i::.',,  i  !'< 

!ng  $3,000,000  seven  per  cent,  pre- |  rc.sentative  of  the  better  elements  of ,  would  be  heiter  occupied  111  pn.-b-  "  hob 
ferred  stock,  leaving  the  total  i  the  Irade.  in  seeking  to  find  reme-  ing  forward  In  a  more  definilo  sia.gi*  'lies 

amount  of  issued  capital  stock  un- !  die.®  for  subcosi  prices  and  other  the  constructive  xvork  towards  n*  dow" 

changed.  Provision  has  also  been  inimical  conditions,  is  generally  ap- |  niedying  condition.®  in  I.a'icasliire  m'  tl 

made  to  increase  the  authorized  predated  by  Die  induslr.v  in  ('an- j  ir.  xvhich  Die.x  luive  "Iroad.x  sn  im  " 

amount  of  new  preferred  stock  hy  ada.  j  .selfishl.x  given  of  Dieir  time  .lUil  '.  ii 

$4,000,000,  xvhich  will  be  available  "There  is  a  very  strong  and  gen- •  energy.”  I  Die  i 


ni",'  tie  further  (l>*V(*!oped  111  Die  iiiqirri  i  whether  ho  could 
economic  .sphoia'.  hairhri'.-di  with  a  huckina 

Fair'®  Rapid  ('rpxxDi  ''"’‘I  >'''■111®  that  'voiild  co.u 

I'he  record  si.o'  of  the  Fair,  ;iii'l  *  ‘'"'K'®  of  new  .‘loeping 

till*  rap'ditx  of  ii.-  grox'th  x'".-,  tl'i>  **V'*f,  J'"'*'  reaclied  tlie  lotj 
theme  of  Die  siieet  ries  al  l*.  (';('*,t!  (i  '^''*  I  hose  xv  ere  sold  i, 

men:  dinnc'  at  ' I;; nr- ion  House  p  K  .Africa  and  .''Tiaiii, 

Forulon.  when  Ford  licvb'  paii!  "  ;  ui'idel  of  a  Teddx  Bear  I 
inbufe  to  the  'va.'-  !ii  "Tiicti  D"'  o:-  Dial  ii  had  to  1 

i""':i  agiTC'Ucr.t lig-.'c  t>ir:-*c(l  new  diaxvii  for  Die  (u'esent. 
i-'-ijpomrc  liTif.''  li(**\i''.'':'U  Di"  eomj'on-  'u.-fTlable  firidi.*  ip  the  succe.ss 
I'll'  "".rtf  I'lf  tlio  }:*ui  !i*(*.  Br'ii.sli  Indu.'-i  i-ics  Fair  from 

\frer  staDue  !;i.*;!  ■■■  v  (o'jli!  ' 'nnadi.au  .siaiidpo.ni  n: 


„  ‘‘  (  i.Nliibii ion  "'hich  !  [.'aj-nxer  did  not  knoxv  the  facts  of  hk,  first  producer,  guar.ontee  him  a 

!•!  iriierest  to  Canadian  | , pp  pond  situaiion  "1  am  idling  !  i-oa®onablc  cost,  pass  along  lo  the 

uaiiiii.-'f  ucar.s  .Mi  Indian  Rajah  ,in..  Housx*  facis,”  he  said.  •'Before  i  processor  .and  distributor,  giving 
Mdu  ri  1  "het.hcr  bo  could  bux  a  (pp  end  of  Die  year  we  pul  on  oiirjipep,  Die  same  treatment,  and  letting 
iaiDiri'.sh  wiih  a  liaf  kina  of  gold  '  jp. sue  at  4.:54  per  ceni.  and  by  .lanu-ijpr  selling  price  represent  the  total 


haiDiiurdi  with  a  liaf  kina  of  gold  '  jp. sue  at  4.:54  per  ccni.  and  by  .lanu-ijpr  selling  price  represent  the  total 
("'ll  (■'■•III®  that  "(luld  co.si  i4i'0.  ,ary  3.  .$1.000,"00  had  been  sold.|(,f  ^i)  I'heso.  The  criticism  of  this 

I  Iv'  .-'"ies  of  new  .sleeping  heaiux*  j  .Apart  from  this  I  luid  heou  soiling  ;  jpp,,,.)*  advanced  by  at  least  (xne 

'"'al  value  (four  per  cent,  sterling  stock  in  the  j  ,pg,„pp|.  of  the  commission  is  that 
ot  £2.  9(1.  I  hose  X' ere  sold  to  J’ortu- 1  T.ondon  inarkei.  Dn  .lamuiry  4th  I  !  jpg  consumer  may  not  be  able  to  pay 
cal.  S  uDi  .Africa  and  .'simiu,  while  a  received  a  message  Dial  Ihe  1/ondon  1  (pjj,  (j^gregaie  price:  and  if  he  can 

new  m*'dd  of  a  Teddy  Bear  ha.s  been  i  niarket  "'.a®  closed  to  Western' de- |  ,pp  result  will  he  falling  off  of 

■so  1)0’ ".'lar  Dial  ii  had  to  1>p  witli- I  I  enuires.  and  we  liave  sold  nothiii.g  '  purchasing  power  and  still  further 
(liawii  for  Die  (o  esent,  there  since.  Of  our  local  issue,  only 


there  since.  Of  our  local  issue,  only  unc,ppi‘ox*mcnl. 

«;;ai0,00‘)  lias  t'ceii  sold  since  .lamiary  I  _ , 

1  auii  some  of  il  In  lot®  a.®  low  as  ! 


anam'an  .®iaudpo,ni  niimi  not  I’urcha.sers  have  slopped.  The  j'|'(H'.|{AI>r:  DtRNFT  Sr.PVR.lTRI.T 


Df*  ''nil  lati'fi:'-  ef  '‘Bud  manufaeturei*®  |.>  ihe  fael  ii 


li.''.■e  auri*' i:ier,l.-(  ii*  the  :.|i"(  c  /■ 
I""  .'.i.ar.’',  h"  will  'm;)!*",' 

s've  ,*',upl'.a;'"s:  "I'm  " ('  .-Diall  se 
Dii'in." 

i  Ik  iiK'i'i-ascd  l  ol  th 

"'hole  F•||l)i’'e  in  De*  British  imluf! 


IS  only  a  means  10  ;,ij  .,  Q|,.p. 

pinc-ofr  (ilaco  for  lurDier  ad'imce. 

KFFM.rVSID!  I  OR  M  |.  h,  i; 

Toi'o’lio.  Iiiil);'ri  B.  I■v.,*^*^lc' .side, 


price,  i.s  dox'i)  lor  iliat  part,  of  it  that  |  , 

sold.  The  government  could  gel  ;  Winnipeg.  .Separate  grading  of 

the  nione.v  ai  a  liiglier  interesi  raie.  ‘(iamct  wheat  is  10  .start  the  begin- 

I, ili  i'  is  'c'l  going  10  do  it.'’  ning  of  Die  npproHchiiig  crop  year. 

'  Mar''ii®  Uyin.in  i  laiiiied  that  Die  ..August  Isi.  according  lo  official  iid 

Nc\*  '1  iU  k  markci  ",as  offering  | vices.  Fndcr  e.>iisling  regulations 

ii.oncv  I'l  unusiml!'  low  rates,  a  fact ‘Garnet  wheal  is  mixed  with  other 


""o.e  I  *111)1  e  '  i/r),isii  im.uf!-  maiui'gcr  ol  ihc  Toronto  In-  that  ho  claimed  xxas  proof  Dial  fin-  types,  such  as  Marquis.  Garnel. 

Dies,  1- air  as  ih*.'  impsi  '’shop  win-  dustrial  Commission,  has  been  elect- .  uncial  inieresis  were  holding  up  the  however,  cannot  be  graded  higher 
).()"  ■'  Ill  the  worUi  for  the  disi.ia.'  cd  iip.  directorau*  of  ihx'  .\ meri- :  govoriimPiit  xx  hen  Die,'  asked  five  or  than  number  txvo  N'orthern.  Tn  Die 


1'  tlu’ir  |)rodiJ!*t..  ■■  as  eiieourag- 
::*.  Dm  liruaiiuiimic'i  .luDook 


'  au  Industrial  Devi  lopment  faiim  il.  .  six  l"'i’  ceiii. 
This  ir.  Die  firsl  lime  in  its  history  "’'Ve  "ill  1 


next  crop  year  (here  xvill  be  no 
rnited  Garnet  in  number  txvo  northern,  andi 


^  .  .  NM  4MX  I1J01  I.ii.r-  tjj  ix.f.  i|iM4f|v  5T  X  ..X'.  V  iiMXNi  $  1  u  I  1 1  I  IN  llUUlWfl  1 1 II T  W 1  tl  I  1 1 ,  HllUl 

'.  ()*, emoters.  "  po  no"  welconie  that  a  Canadiiiii  has  been  (  li(.)sen  loititaies  moii'*'  mai  kei  and  run  i In' :  instead  i"-o  grades  will  be  intro-V 
(Die  parDcipalion  of  all  (ountrie.®  <)f  office  in  Ihe  organizal  ion.  ,-i?k  of  UK'cling  au  adverse  siDia-  duced.  number  one  and  two  Garnet. 
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BRITISH  AMERICAN  MODERATE  GAIN 
OIL  U.S.  UNITS  ARE  IN  PROFITS  OF 

IRON  FOUNDRIES 


BUSINESSLIKE  AND  UNBIASED 


w  L,  Ua^ti 
l»oinif(l  lit  i)i,>  I 
I  Ilf  cxcriir  i\ a  i-i 
r  orpiti’iinoi;  m 
ussoci.'iieii  null 


will!  Ijir  Im'i'U  ,i|)  n  av  sei'viif-  ai  .M'liiucal.  iom  ti.:  pro- 
aavd  III'  (lirt'i’tors  mi  .l.■^ossi^  ol>  In  n  .jiniidv  naitafli.'’  !n  tlir 
iniiiilloc  "f  nri'Wiaa  inofhc  intn-cr.  t'!-.'i!;hi.  i  r.•ln^l!)ll^i!l- 
I  anaria.  I.  iiiiicci,  is  taui,  oxiiri'.-s  and  traiia-i-  a.!|i;ui 
'lie  aciiM'  daf'cliiiij  inciils  of  111'.'  rmiipaiiN  until  IlM:; 

__________  n  Ill'll  lio  bccama  riiii'f  inf  i  k  Icj  :lic 

-  I  uiniin jsiarri  nf  Inaii'irii-  fU  m 

;:y  .j  I’.sied  HI  niiliiai,''  .son  iff  in  il'l.'i 

mi  Ins  assnuiod  Jus 

%■■■■  "  Tit. OHIO  lloir,,.  Il„  l  .o.noMl 

..fill  ii!  l••,•.fflf.  In  I'lj;;  ho  nas  ..  .  ’'lu..'. 

.  aiiiimtittd  flue'  fl•■'rl^  ill  llio  liidup-  ‘ ^mci'  ean  (.f.  .1.1  liie 

'ii'ial  l.if pal  I iiioni .  and  two  xfai's  I'n  ioil  .Stii'i  '  a.c  I'e.iig  ope-aicd  on 
,  1  I  laii'i-  wa.s  niado  a.-.sistam  10  ilie  man-  a  ’.  f  i  '  if  ol'iia '■If  liu.s.'.s.  .\  I.  r.ii.t 

.  !  aaoi  ul  tliai  doiatiinioiii.  wl'iclj  iMt.-;!  . . ....1,.  .  ,1. 

.  I  ,  1  ..  1  1  1  1  .11  ni.i:lli.  i.i.sHani,  ot  Ilie  'manani. 

.'"’ti  Ilf  Inis  hfln  nniil  liis  ifi  soul  f"  . 

v  I  ^PPoiiunifni  .-i.iitd  ai  i.io  .•.naiial  inoctins  last 

'^SSkW  woe..  In  T'.’l!  il'o.if  foiiiriau.oe.  Uvil - 

^  I  I’.o.Nis  \\  I  nrnluill  "If  ntis  iiisi  '-sli  .\nitnieaii  (J.I  r’l'iidncnn-;  '  u  and 

P  tOforiif  as.sin  iaieil  '.i  ii li  1  lii'  \i.icLai'on  'I'lifftniii  Pipf  1.  nr  1  o..  luu  earnofl 

I  .I'ld' fVHsint,  I  mii|iau.'  .Mmilnal.  Iia.-.  nin  <■  Mian  in  ani  iircvinus  ,'fiir  in 

had  a  v.  idf  adv  •  i  iis-na  fx'ior'  nee  Mioii  histt.;;.  la  Ui;pJ  and  IDd'i 

fmaiifiril  1  ran -puria  1  ■■  n  imliis-  Iho  pr  it'ir  niado  Ity  these  ;  otiiiiauies 

Inal  and  adiortisim:  aaonm  ntdii.s.  iia.s  around  'iiin.tMJi)  por  .'Ca'.  All 

Ilf  "as  tiirruf:'!'.  iiianaafi  of  il:.'  priitu.s  of  I Iifso  s'uli.sadiurics  had  been 

puhlifiTi  dfpai'iiM  ii'  oi  I  hf  Na-  pluuslifil  buelv."  'I'he  parcul  com- 
L  pany  Inid  entej-ed  the  iirumictiun 

^  hii.sini'ss  in  a  inodcsi  way 

that  il  would  be  in 
1  -  'j-  J^ifoiici'f  position  witli  it.-  own 

-■  ”***^****^^”*^^'  *  I  ymyyyjif-f  .^iippiics  should  any  shortage  of  .-til 

a::-:  ;■/  dfvolit))  Such  n  .shortagf  niiglit 

■  am  finudiati  for-  y^yy  iJk-  '  li'irins  the  ne.xt  decade, 

woll  known  as  pro-  'I'Totito  Pipe  I.ine  f'o.  is  ear- 

iginc  diiffioi,  (,an  -y::  .|  .  :  rvimr  some  10,000  hbhs.  per  day  of 

'  onipam .  i. united;  |  mtfrrti  •'  ''  ''Ip*-’'’  S.OOd  bbls.  are  produced  by 

Igamatii;  l.lectru  . , . . ■■■■':.  tlie  fompany's  own  wells.  Karnine.s 

mod.  and  .i.s  Mff.  _  ire  being  turned  over  to  the  pro- 

11011  I  .f  in-.  I.iinii-  ducitig  eompany  and  invested  in  cl! 

boi  ’i  t  \  "  V  1  ,  properties.  Productive  car>acity  of 

inif  mi  anadanuun'  '  '  '\o^  '  lornpanys  wells  was  staled 

la.-i  Ivffii  a^.-im  laifit  .  voti.sfrvanvely  at  oO.OOO  to  tiO.oOO 

10  Ten  ■.  I  ,  i.ii'.'iii.  .■  ‘ bbls.  flailv  withoiil  taking  -nto  ac- 


Total  Income  of  $221,602  Com 
pares  With  Loss  of  $262,- 
350  in  1933 

WORKING  CAPITAL  UP 


Bu;.incss  Very  Profitable.  Presi 
dent  Ellsworth  Tells  Shme- 
holtlcrs’  Meelino 


Gain  in  Operating  Revenue  Par 
Pally  Offset  by  Lower  IVBs- 
ccllaneous  Income 


w  hen  we  ddminister  estates 
■ill  the  proceedings  connected 
therewith  are  businesslike.  No 
odrtidlity  IS  shown  anyone.  As 
frustee  and  Executor  it  is  ou*- 
duty  to  see  that  the  wishes 
the  Testator  are  faithfully  executed 

Appoint  Montreal  Trust  Coni- 
pa^y  Evec'jfor  of  your  Will. 


RECORD  EARNINGS 


STRONG  CASH  POSTION 


Increased  to  $1,518,971  From 
$1,439,806  in  Previous  Year 
— Company  is  Facing  Higher 
Operating  Costs 


A  amtortal  Improvement,  in  m>e’-  i 
«firR  resuJte  of  Prompton  Pu'p  and 
TVpcr  Co.,  Dhl..  is  shown  in  tnean-  i 
nual  report  of  tie  compajiy  for  the  ! 
TOST  lOGi  which  reveals  on  ojier- 
atlng  profit  for  ihe  period,  aflrr  de- 1 
pletton,  of  over  SSiKi.OW  as  agiun.n 
an  operating  los.s  o£  over  S25iJ.OOu ' 
for  the  year  193?.  .An  expansiori 
Ip,  sales  volume;  Improvement,  in 
tmallty  of  •wood  with  reduced  wood.? 
oosts;  eitid  operating  economic.? 
wore  promtnoiit  factoi's,  according 
to  Arthur  F.  S^>hlte,  president  of  the 
company,  In  the  Improved  results  | 
attained.  In  the  balajjce  bhert.  n  ' 
moderate,  improvement  is  shown  hi  i 
working  capital  position,  boln  cut-, 
coat  assets  and  current  liabilities 
hclnc  higher  than  In  the  i9.v;  bal-M 
ance  sheet, 

Fbe  income  account  shows  oper- 1 ' 
atlng  profit  of  ?206,199.  aftc'  deplo- 1 
lion,  and,  after  addition  of  uivest-j; 
ment  income  of  Siri.to.l,  loial  incumc  ; 
a.motiuts  to  $22l,t;02  a.s  comiiarfo  T 
with  an  operaUng  to.ss  of  2ri2.3ii0 1 
for  the  yeai  19.1.1  Pepreciation  waa  j 
written  off  to  tbo  cjctent  of  .<17.5,6X3,  ( 
SB  compared  with  only  ■«51.919  in  thei' 
previous  year,  and  after  dcd  iction 
of  |6,9tM>  for  directors  fees  and  724,- 
711  for  intcre.-’t,  and  addition  of  .*1,-!! 
260  ft>r  capital  profit,  tiierc  was  at 
surplus  for  th©  ,vcar  of  .Sl-'i.-baO  as' 
.xgain.st  a  net  loss  of  .^.Ito.Tia  in,' 
>93.')  For  year  1932  there  was  a  j 
net  loBS  of  ?l.TSS.fi7.5  rmorted  I 

Profit  and  los.s  acfonut  fisrures  i 

'.omparo  as  tollow.s:  •, 

iMi  J9.S.'?  I'-iu  n 

s  t  y  - 

■2(16. K'ft  x2ri'2.3.Ml  ifitn.SSI  ,  , 
lj,40S  I  I 

1  oU!  icc .  22t,«02  i2K2.S=;n  tHTO.'iSI  I 

D’prcs  .  T'S.eS.'!  .yi.'.'Hl  109.761 

‘)ucvt*ir, 
nlrtrrc“»t  . 

\c(  T'larn 
♦  r.vfrt.  art  y%‘ 

Iir#»lowi 
AVritiis-ofT,-^  ... 


MontrealTrust  Company 

511  PLACE  D  ARMES,  VOIMTREAi 


SlPHLPBf.PIS  HOLT  Prcs.df.ir  HON  A.  J,  BtTO'X'N  K.C  .  Vre*- l»f-i,d«ht 
T  G  DONALDi>ON,  Genfr«I 
^  J  P  AN(jU1»  Aiiiiiant  G«nf  f4l  . 


THE  YORKSHIRE  BUILDING 


sf.  J^mts  ^trrpi  1>f*f 


GROUND  FLOOR  OFFICE  TO  RENT 


iir,.8S4 

.i.OfO 


AcJiointnjt  T?inU  ol  Tam tw  .rrmi:*'  .  Srna-3‘c  m',-an.'-  .Miout  1.6.1*  a't  leal 
rroiipd  n.arp  .i4rl  "jii  ‘  rt  inH/.ra-in*' 

Aiuilj  riH'  ViirW'lioi  lii-iir..|iirH  Co..  Miiitfril.  'JIO  '•(  Janir-  Miwl 
liyrhoiir  01  ;i 


Norban  .1.  'rhom.)‘iii.  "ho  liif-  M•('Il 
made  (  onirnlssiouci  "f  1  inl’i.- 1 no.-  m 
ATotitreal  for  the  Tanadiini  NiHimoii 
n.aihvays,  with  jurisdiftimi  ovei  lio: 
Ceniral  region,  "ill  al.-o,  an  licifio 
fore,  be  in  inimediaie  cliar.-.f  i;i  lin 
headuuarlers  office  of  ilic  diiv.i-i 
mem.  .Mr.  Thomson  w.-’s  born  ai 
Arbroath.  SfoMand.  and  foiiimeiifiii 
bi.s  railway  eareer  earl.)  in  life  Uy 
.loinitig  the  siaff  of  the  Mrand  Tilinl; 
IvailNwi}  as  a  .iutiioi  elerk  at  .Vloni 
re.il  in  1900.  Since  Mint  Mmc  he 
ha.s  had  a  wide  experienfc  in  rail- 


Op«'  p?of 
f  r  VP*!,  lint*. 


Higher  Profit  For  Western 
Homes  Limited  in  1934 


Winnipeg. —  An  encouraging  report 
"as  presented  !i>  '!  W  .Argue,  jire- 
i  sident,  at  ilic  annual  nu'eting  of 
’’  'W'e.siern  Homes.  I.trl  .\ssct.s  of  the 
enrnpauy  totalled  'l.iiTi.m.  of'nhich 
$17,26’.  SMis  ill  ‘iir'i:  .©  i»o- 

minvin  of  ('aiuida  ifiinl.s:  •>! .094, 5.57 
in  mortgage;',  elf.,  tSIk'itTJ  in  real 
estate.  rndiiideci  nrntii.;  ;ncrea,s- 
ed  $7,000  to  $2S.lfT 

Current  liabilities  a  c  '  ii'v  $3,240, 
bciiis  rescrie  lot  Dooiinlon  income 
ta.v.  The  compan,'  inainfained  a 
general  icserve  of  sup.oOO 


re-elect 


M.t’kx  liSIt.Si.'i 
•jl.I.OO.i 


.1780,69-2 

618.326 

::  17.4  3 1 


Incrctises  Reported  in  Assets, 
Guaranteed  Trust  Account, 
and  Profits 


i4.2'-nl  4377.H1.7  81.80.3.03  . 

1.26'.  .33.600  11  36.1 


••iirplii*  1.6.5.60  /i:i4.3,7t.)  81.788,675 

I’m  l.o:  ..  830.3,491  84M>,776  1,32h..893 

I '•'ficii- c.f..  ,,  787,341  H0.3,.1;U  4, 59,771 

*  Mtpr  r>ro\i^»0Ti  oY  f85?.009  fne  flpplotion. 

OpvraJin^  Ior>.  d  McA>ea- Wilson  i. umber 
'  oiripar  .  «j  l)r  fici^. 

Vet.  ■working  capitaJ  -wti.s  incrcaswi 
iif  about  -TSO.OOO  during  the  ear, 
being  up  at  $1.51$. 971  fioni  $.1,439,- 
.80i;  on  the  lO'IS  balance  .  he.?t  Cur- 
reni  assets  are  .showmupat  $2,056. 
'.".1  from  $1.787. -166  and  curreiit.  Iia- 
r.i)ilie,9  are  also  liichei  at  .$r>3”,tl6.1 
.16  fornpared  wilb  .$317.6.59.  On  the 
r.i'lancf  sheet  under  review  current 
■  ■.i.'  i.e  n  ."c  ;  bo"-n  at,  a  ratia  of  over 
:  8  ti.  I  lo  current  Iiabiliiies. 

Vci  "(irking  capital  ligtircs  for 
p  ici.  2  >ear-  arc  compared  hcre- 
"  i  1  h  . 


Tkr  |.'inancial  Tlnio  trarhen  a  clai.»  ol 
people  who  ere  InlereDtect  and  able  lo  buy 
and  *  inveslment  becurilice 


revealed  a.  substantial  eypatision  in 
new  business,  niid  an  increase  in 
earnings. 

A.ssets  iindci  ad  mint  star  lion,  to- 
tailed  $.1,964,037.  an  increaso  f'CT 
Iasi  yeai  of  $65'.',‘-’21. 

The  value  of  the  invcsttnenia ■were 
higher  than  shown  and  r^irried  on 
the  hooks  ivdow  market  value,  aoid 
the  .guaranteed  Ini.st  investment  ac¬ 
count  shows  all  lucrcaae  of  $63,608 

IToiiit.s  show'cd  an  increase  of  6  99 
per  cent,  over  Iasi  year  1  lie  balance 
at  the  ei-edit  of  surplus  account 3\ .a.s 
$29,966  Tliere  w'crc  no  ai rears  oi 
inH'rcsi  ou  iritiniripal  hond.^  and 
practicaliy  none  <iu  inuri.:4ases. 

The  ni.inagei .  k.  U  nitcey,  w-'is 
not  pres.-'iii  at,  the  meenric  op  ac- 
conn'  of  ilint  ss.  htif  his  report  5vus 
read  before  '.lie  sharckol'lcrs.  show 
ing  liie  biisHio;5s  "a.s  ;n  good  ccudt- 
f.iiii  .and  "itii  -prirspicT;  better  tor 
193.-)  than  at  any  time  .  iticc  his  cou- 1 
nrcT.ion  witti  'he  coropav'  for  'be^ 
la.st.  eight  years  i 

111  present Hga  'lie  report  to  'bej 
mei'ting.  the  pre.sidcm.  Id  i 

■fait,  po'.nied  mu  iltal  tlic  g’Mrfy.ng  j 
increa.sc  in  assets  under  .idministr.i- 
tioii  did  imt  t'.y  any  means  lepresent  ! 
the  totiil  amoimt  of  uc"  business 
"Tiieli  came  H'l  the  comnany  duf'inc 


over  the  LOW-PRICE  FIELD 
. . .  then  look  into  the  NEW 


crease  Hi  invenioiics  to  *.$91,511 
'.roiii  $6:17, liM  VmoDg  the  iiahlli- 
tir.s  funded  dc.iit  i'?  shown  down  at 
i39r...ii00  from  $143. '>'>0 ;  ilierc  arc 
lipnk  loans  of  $191,107  which  did 
ni'i  appeal  on  the  last  hrtlance 
licet,  and  payaiilos  are  d'c.''n  at 
'7;i7,i30  from  $347.6.59. 

In  presentiug  the  report  to  snare- 
hoidcr;;.  the  president,  .A-iiiiir  17 
Wliite.  say.“.  in  )).3rl  : 

During  the  year  $4S,tMi“  of  Nyrids 
and  iiiori, gages  of  .MoCrca-Wilson 
Dumber  Company  Dunited  yvere  re- 
ired,  and  •'*20, OM  .\lcr''ui-A9il- 
;-oTi  bonds  were  purcha.-ed  in  a.d- 
vnnee  of  193.5  sinking  fund  leqitiie- 
ment.s,  at.  a  tola!  cosl  of  $7.},01.j 

"DiinuR  1931  the  Government  of 
the  Province  of  Quebec  leiiucstcd 
i'Otb  your  company  and  .\lcCrea 
Wilson  1. umber  (  ompunj  Dimiteil 
to  con.sider  entering  into  agree- 
uieiiis  for  an  exchange  of  i.imber- 
lands.  whereby  the  compatiie.s 
"otild  transfer  to  ilic  Goy crnnieni 
cc'-?ain  areas  for  colonization  put - 
liosics,  and  would  receive  ollici 
areas  in  ibe  basin  of  the  it.vu're  ! 
aii\-f)iitarditB,  .'sa.giienay  Co'Uiity, 
ilui  oxcli.'ingo  in  the  ca.se  c-i'  bmli 
comp.'vnics  to  be  .marie  <ui  a  basis  of 
itietr  receiving  two  acres  of  <  Tow'u 
lands  under  license,  i.*i  Mfgin  t.lni. 
bei ,  for  i;acii  acre  of  freelio’.d  or 
lea.^ehold  land.?  transl'errfd  to  the 
govcrmiiciit.  These  e-vciiruiges  •".■if 
appioM'd  by  ibe  hoard.? 
coinpaiiics  .3.‘<  iieiiig  desirable 
VietT'ra-V.  il.soii  r.xcliaii.ge  ? 
ng  coniiitctjon,  bur  the  niouipton 

I  ransl'i  r  sijll  ili  (he  ncgoliation 
-lagc 

■Planl.s  .uid  eijilipiiicni  li.neliei'U 
luaiiit.a.iiiei.i  in  gcvjd  repair  and  the 
prograinnio  of  unpiovements  con- 
iinueit  with  le.siiltant  louer  ci.'.5t.s  of 
oper.nlion  and  better  (lua’iiy  of  pin- 
ducts,  .so  that  il  is  felt  'hai  ymii' 
company  i.s  in  a  .sound  positcin  to 
lake  ariv.'iniage  oi  any  iniprovomeiii 

II  Inisine.ss  condiiioii.s. 

Hegarding  ilie  outicok  io:-  the 

carretii  year,  heverul  faciei.'--  lane 
dovoliipcd  which  slioiilfi  ill  men¬ 
tioned  as  likely  to  affec-  larnmg.s 
diiriug  1S3.5.  During  iiu;  ialicr  pari 
Ol"  1934  there  was  a  considerable 
increase  iti  labor  costs  wliicli  doubt¬ 
less  "lU  ha\ii  to  he  faci-d  tluilngj 
Ibe  entire  current  year,  in  addition  j 
to.  -which  there  has  been  aii  inci-ea.se  1 
in  the  cost  of  wood  and  other  raw  1 
materials  PuiH-ecedemed  ice  condi- 1 
lions  Jit  Hromptonville  have  inter- i 
fered  seriously  ivith  the  operations  I 
of  that  plant  and  "  ill  noi  tie  cor- 1 
-ected  entirely-  until  tune  "  I 


m  "tj.fi 


First  ranking  ieature  of  this  year's  Oidstnobile 
is  the  solid  steel,  "Turret-Top"  Body  by  Fisher. 
Next  in  importance,  smart  airstream  design 
employs  flowing  line  and  graceful  contour.s 
to  give  dashing  expression  to  Oldsmobile  s 
qrcaiet  power,  speed  and  ruggedness. 

General  Motors  has  built  traditional  Old.?- 
mobile  dependability  into  the  1935  models, 
retained  the  basic  fuiidagientais  of  Oldsmobile 
design,  but  added  many  advancements.  For 
example:  Complete  sound-proofing  ,  .  .  Bigget 
H$-draulic  Brakes  .  .  .  Improved  Knee-Action 
Enclosed  Tire  and  Luggage  Comparimenf  .  .  . 
ALl-Silent  Syncro-Mesh  Transmission  .  .  .  Center 
Control  Steering  .  .  and  the  Ride  Stabilizer. 

Besides  the  90-horsepower  Six,  Oldsniobiie 
presents  a  lOO-horsepower  Straight  Eight  ... 
two  cars  within  reach  of  more  than  8  out  of  10 
Canadian  motorists.  We  suggest 
you  look  over  the  market,  make 
comparisons  .  .  .  then  look  into 
the  neiv,  1935  Oidstnobile. 


liiiioii  "iili  VI"  I'c 
(iuo  i<)  fo!-o'.'liisai-i-  on  mi-.>rtra;4C‘ 


(for  the  6  cyl.  2-paM.  Coup«) 
Delivered  at  Factory  Oshawa. 
Ont.,  fully  equipped,  freight  and 
Govei-nment  License  only  extra. 
Prices  forScyl.  ModelsatFactorv 
Oshawa,  Ont.,  begin  at  $1,375 

1  r>  «ibfect  to  change  uithout  rtnttce) 


Interprpvincial  Had  Deficit  Oi 
$13,693  in  1934  A-iainst 
$16,635  in  1933 


I  .\  .■.'-.ailcv  ilcl'ic.  , 

1  tiicrpi <iv mvial  Jii'ick  i  "iiip'-u.’ 
fill-  )9".  I  .\u  "poi-iiting  I'li'S  <•' 
6:i::  criuiT:'.':>  "iili  an  opi-i'ui -r 

of  $16,625  :n  llii-  ( pi-fi-oiiiiig 
I’m  ion-  ilclic.ii  5va8  hr.-.'.-.'.li 
"iirit  a’  8i:!t',76S.  iiutking  a 
currii'il  forwar.l  in  the  ciirrctU 
tncr.i  "f  $144,161.  .\ Ceil rii ' rig 

both  pic.-iidt  lit.  I'  G.  (/^•.■l•l'Il.Ihil•H^'. 

1  i-i'Miai'ks  to  ;? i'.archol(i!'i  s.  tin 
i  ernl  ouilook  ui  ibo  luiililiirg  bu 
'shows  scry  liitlc  cluui.cc.  u 
Miowioi".-.  ihai  iiiflical ion.-  poiTi 
j  possible  uiipi'oi I'lncni  tlui'in.' 
eoiiiiiig  yi.'U!-. 

i  I'hailgi'S  ill  llic  liulaiii  i-  ;  bi-i 
'pvplaim'd  iis  fi/llow.s  in  ili'- 
li  "ii!  In*  iiutcil  liiiH  t 
changes  have  liecn  muilc  u' 

'  coinpaiiy-s  lialance  sticet  in  or 
'comply  \VHh  till'  liM-'Ei.'nr  re 
!  inonts  of  Tile  <  luupanie.''  .I'.  '. 
Iialuiiiion  lit  yi.iiir  comiiaiiy - 
lings,  inacliiric ry  .iinl  euuipuiei 
j  bcou  lia.-’ed  iipnn  an  I'liprat.sal 
'  tiy  I'.imHliau  .\ppraisa!  '  oj 
ll.miiied  .it  .May  27tii.  I'l;;'.. 

1  conip.'Uy'.s  land  "a,?  y  aim'd  t 
I  managouiciii . 

j  --Til'.'  fixed  .i.-,so!s,  less  T't'f 
Ion  till?  luevioiis  b.nhinco  slicot 
I  carried  at  a  vaiui-  of  $,).'56.9.'iS. 

I  dii'feieiicc  hcLyiecii  tluo  suii: 


jVlS'VW? 

sHin _ _ 


A  GENERAL  MOTORS 

VALUE 


,  eaiti  ^  if0\x  c*® 

.1  •ST  ^  ■*** 


ASK  REMOVAL  OF 
BARRIERS  AGAINST 
MORTGAGE  LOANS 

Annual  Meeting  of  Mortgage 
and  Investments  Association 
at  Toronto 

MORATORIAPROBLEM 


Toronto  Bureau  Tha  Finnocial  Time*  avaliea  Cl  ana  p\cic*oeu  m 
Toronto.  —  Assumption  by  the  ilnring  19o4. 

Dominion  Government  of  the  entire  reports  of  the  execii 

cost  of  unemployment  relief  and  a  njittt»e  the  financial  staten 
modification  or  elimination  of  exist-  reports  of  our  other  C( 
ing  provincial  legislation  vhich  together  with  those  of  th 
tends  to  discourage  mortgage  lend-  cial  associations,  all  of  v 


Mortgage  Loan  Problems  “ 

Suggested  That  Federal  Government  Take  Over  Relief  PIItop 

j  and  Provinces  Modify  Legislation  YEAR  SINCE 

;  By  T.  H.  MAIN  .  - - 

In  Presidential  Address  to  Dominion  Mortgage  and  Investments  Association  Operating  Loss  of  j 

L - - -  Compares  With  $90,438  in 

Our  association  has  been  in  exist- ,  polic>  of  leadership  in  liiis  respect.  Preceding  Year 

ence  for  nineteen  years  but  T  think  2nd.  T.iet  the  Dominion  (Jovern-  - - 

I  may  safelj’  say  there  has  been  no  '  ment  take  over  the  entire  cost  of  STRONG  UQUID  POS 

year  in  which  Its  functions  were  more  ;  unemployment  relief,  if  not  o'  soino  _ _ _ 

availed  of  and  exercised  in  mere  di- lother  of  tho  social  services  as  well,  ReductioU  in  operating  1 
rectlons  than  during  19o4.  so  that  our  urban  nitinicipalilios  can  |  gy..p]yg  position  are  shown 


HOLT  RENFREW  CO.  LANGLEY’S  SHOWS  ! 
REPORTS  THE  BEST  i  1934  PROFITS  UP 
YEAR  SINCE  1930  ALMOST  100  P.C.^ 

{operating  Loss  of  $11,122  Net  Income  Reported  at  $65,- 


147  as  Against  $35,705 
in  1933 


STRONG  UQUID  POSITION  j  WORKING  CAPITAL  UP 


availed  of  and  exercised  in  mere  di-  other  of  tho  social  services  as  wt  i!,!  RpjuctioU  in  operating  loss  uml !  Toionto  Bureau  rbe  Hnine.ul  Times 
rectlons  than  during  19o4.  so  that  our  urban  nitinicip.iliiivis  can  |  gy,.p]yg  oosltiou  are  shown  in  the  i  Toronto. — Langlev'.s  J.td.,  cleaners 

The  reports  of  the  executive  com-  ease  the  present  destructive  burden  i financial  statement  of  Holt.  Renfrew  and  dyer.s  of  Toronto,  had  net  iii- 
miitee  the  financial  statement  and  of  real  estate  taxation.  Tlii.--  will  at)(_-o  ^  tpr  the  year  ended  .January  I  come  of  ?6.'i.l47  in  Il'Sf  a.s  compnr- 

ihe  reports  of  our  other  committees  the  .same-  time  remove  from  real  os-|3i  i;j35  .pi^g  report  constitutes  the  ,  od  with  ?i35.;05  in  l!i3:J  and  .<28 ‘’GS  i 
together  with  those  of  the  provin-  tate  .owners  or  prospective  owners  |  beg,  showing  since  1930.  Tho  com- ,  iu  1932.  .\fter  providing  for  dopro- i 
cial  associations,  all  of  which  are  the  fear  of  still  worse  imposts  onlp^ny  failed  to  make  an  operating  |  ciatlon.  taxe.s  and  directors  fees,  nei  ^ 


ere  are  two  remedies  proposed  bv  before  you,  give  a  coraprchcnsiie  i  real  estate 
T.  H.  Mam,  president  of  the  Domi-  picture  of  the  acUnties  throughout  .■Vs  this 


this  second  renied.v 


nion  Mortgage  &  Investments  .\sso-  the  year 


profit,  but  the  loss  was  cut  to  Sll.- j  Profit  uas  ?2.o.8*i7,  etiual  to  ^l.r)7jirr 
requires  ]22,  against  losses  of  ?90.438  and  j  share  on  the  5.11.17  shares  of  7  per 


the  Dominion  Government  to  supply  lji4,i.621  iu  .193:>  and  1932,  respective- 1  cent,  preferred  stock  outstanding. 


ciation,  to  correct  tho  lack  of  new  -'s  completing  our  annual  nieet.ing  more  money  where  chii  they  ob-  |y_  Working  capital  shows  a  mode- 1  Ip  1933  and  J932  tho  company  show- 

mortgage  loans  in  Canada  and  stinni'  tt  year  ago  we  with  the  Ontario  .As-  tain  ii?  f  would  say  from  income  rate  reduction,  but  at  $761.2.10  re- 1  cd  a  deficit  after  providing  tor  de¬ 
late  new  construction.  Mr.  Main  sociation  were  guests  of  the  <  an-  and/ or  .sales  or  turno\er  taxes.  mains  at  a  level  ample  for  the  com- j  Pccclatioii.  Preferred  dividends  were 

addressed  the  annual  meeting  of  the|adian  and  other  clubs  of  Toronto  at  .V  municipniity  cannot  fairl}  col-  pany's  requirements.  Tn  his  report  •  resumed  during  1934  and  surplu.s 
association  held  In  Toronto  recent- 1  luncheon  and  heard  Sir  Henry  Dra>  -  loct  an  Income  tax  Too  m.-iny  citi-  to  shareholders,  Hon.  Rome  C.  Web- '  reduced  but  working  capital  re¬ 
ly.  Addresses  were  also  given  by!  ton  speak  most  Impressively  on  dii-  zens  can  escape  its  just  incidence,  ster,  president,  states  that  "We  be- j  p*p’p^  strong  at  .$148,669. 

Hon.  J.  J.  Gardiner,  premier  of  j  plication  of  government  scrvicc.s  in  .Much  the  same  state  of  affairs  ap-  neve  that  there  is  a  definite  upward  I  Sales  volume  was  higher  than  m 

Saskatchewan,  and  S.  P.  Grosch.  Canada  and  the  consequent  oppres- 1  plies  to  a  l)ro^■inclal  income  tax.  trend  and  improvement  in  business.  and  1932,  and  George  S.  R.ang- 


m 


were  alve  burden  of  taxation. 


Officers  of  the  association  were  alve  burden  of  taxation.  Only  the  Dominion  Government  is  in  and  look  forward  to  strengthening  1 1®^’  of  tbe  company, states 

elected  as  follows;  T.  H.  .Main,  On-!  I  am  sorry  to  say  that  instead  of  a  position  to  so  perfect  an  income  our  position  in  the  next  financial  j small  increa.se  would 
tarlo  Loan  Ac.  Delienture  Co.,  presi-  some  relief  from  the.se  haudlcaps  j  tav  system  tliut  it  becomes  a  fair  year.”  In  the  past  year,  sales  in-  substantially  to  the  tiei 

dent;  J.  H.  Lithgow  Manufac  turers' they  have  become  more  burden.^ome.  j  and  equitable  tax.  I  would  .say  that  creased  $200,000.  j  earnings  of  the  company  owing  to 

Life  Insurance  <  •<>..  flr.^t  vice-presi-  We  tan  onlj*  hope  that  this  very  fact  ,  the  Domiriiou  Government  Income  Added  to  operating  loss  of  $11,- 1  efficiency,  etiict- 

dent;  C.  a  Hamilton,  Tnist.s  A- Guar-  is  itself  forcing  us  to  the  point  of  Tax  I,>epai  tment  has  gradually  so  122  were  bond  and  other  interest !  resu  ting  from  improvements  in 

antee  Co.,  second  vice-piebidont;  and  making  a  decided  change  lor  the  j  perfected  its  work  that  few.  if  at  $46,826,  bond  discount  written  ,  P^®®®®sf^S  methods.  Profit  and  loss  i 

W.  G.  Wat-son.  Toronto  General  better.  I  auv.  persons  and  little,  if  any.  tax-  off  $3,000  and  depreciation  of  i  ***^’’®®  fbe  past  ..  years  compare 


W.  G.  Wat-son.  Toronto  General  better.  |  any,  persons  and  little,  if  any,  tax- 1  off  $3,000  and  depreciation  ofi' 

Trusts  Corp..  past  pre.sident.  .Mr.  j  it  seems  to  me  that  this  much  de- ,  able  income  can  escape  paying  his  |  furniture,  fixtures,  etc.,  at  .$3,396,!' 
Main  assumes  office  for  1110  .second  :  sired  change  .should  come  about  or  its  just  share  under  present  rates  |  making  a  total  deficit  on  the  year  of! 


It  seems  to  me  that  this  much  de- ,  able  income  can  escape  paying  his  j  furniture,  fixtures,  etc.,  at  $3,396,!®'® 


our  central  govcuineut.  and  exemptions. 


!  $63,344,  against  a  deficit  in  the  pre-  Operating  profli 

I _ J, _ _ _  *100  coo  I  Miic.  income.  . 


In  his  presideutial  address,  .Mr.  ;  that  of  the  Dominion,  oxercl.siug  Therefore  let  the  income  tax  be  j  ceding  year  of  $138,623.  Pr®''^ious 


Main  urged  a  coiiaolidaiion  of  gov 
emment  with  the  I’ederal  Goterii 
ment  e.xercisiug  greater  influeuci 


i  greater  influence  and  leadei  sliip.  an  impost  of  the  Dominion  alone ;  balance  was  brought  forward  at 
even  to  the  extent  of  assuming  or 'and  let  it,  under  our  present  neces- 1 $252,410,  leaving  a  net  surplus  of 


influeuce  obtaiuiug  larger  constitutional  pew-jsities,  be  broadened  downward  and  i -5189,065  to  be  carried  forward  Intoj 


and  leadership  even  to  the  point  of  e,..^  even  increased  as  may  be  neces- i  the  current  year, 

assuming  larger  constitutional  pow- .  qiu-  means  of  coniniunicaiion  and  I -arj-.  The  municipalities  can  then  j  Profit  and  loss  f 
er.«.  He  .«trcsscd  tho  point  that  mu-  tran.sportatioii  and  thus  of  trade  and  '  each  be  allowed  its  proper  share  for  j  compare  as  follows; 
niripalitics  have  been  over-burdened  intercourse  have  so  vastly  tlianged  I  relief  and  other  social  service  co-sts  3934-8 

with  unemployment  relief  costs  at  a  increased  over  what  these  were  or  tho  Dominion  bear  these  costs  j  „ 
time  when  real  estate  values,  the  Lonfederation  that .  entirely.  j  iiUerCT?**  .  '!  46!82 

basis  of  taxation,  have  been  depre-  protiiicial  consciousness  is!  -v  4-  -if  jDrpree...  .  ■ .  -  ■ 

ciated.  Depreciation  in  values  has  p,.  \ery  much  lessened.!  I-^t  the  Dominion  and  the  prn- 1  _  dSC.W 

cau.sed  problems  that  have  brought  ^ piocinces  should  therefore  be  ^'nces  get  together  in  respect  to  the  |  Pfd.  divid . .  . 

about  a  scarcity  of  new  mortgage  concede  to  the  central  taxation  field,  the  Dominion  j,,, 

loans  and  this  has  retarded  new  „„..opnirnjni  at  Ottatva  manv  t>,o  taking  tho  lead  a.s  siigge.qfed  in  the  i  ti—a  ai—  „  “  n'nr. 


Less:  Deprer. ..... 

Directors'  fees . 
Income  tsi . . . . 


V  4- 

Ix:t  tho  Dominion  and  the 


I  Oper.  loss 

i  Interest . 
Uepree .  . . 

Pr®*  I  Net  Darn 


building.  Assumption  of  unemploj- ,  fum-tjons  of  government  as  first  part  of  this  address  and  the :  Kpaip- <Jeprc‘  _ 3,3Sd _ 3.847  .  ■  ■  j  to  $19,876  from  $28,594,  luit  other 

ment  relief  costs  by  the  kedera  some  of  the  old  ones,  faclll-  provinces  representing  the  munici- 1  68,-344  388,823  579,401 !  current  a.ssets  all  show  an  increase. 

Government  would  lift  the  |  rating  the  obtaining,  if  necessary,  of  pallties  as  well  as  themselves.  The  I  Prev.  bai . . . .  252,430  393,034  «70.488iCall  loan  notv  stands  at  $64,880;  ac- 

from  the  3iiunictpamy.  more  oonstituttonal  power  to  the  Dominion  in  consultation  with  the  p  *  ^  b,,  “Fm  ~39T 035  *  receivable  at  $37,112  and  in- 

t.arfliner  .iiaKes  t  lea  Dominion  so  that  this  may  be  done,  provinces  to  relieve  the  municipall-  . . . .  “  “  '  I  ventorles  at  $43,108.  .4ccounts  poy- 

Hon.  I,  I.  Gardiner,  premier  or  The  Canadian  outlook  will  thus  be  tie®  and  even  the  provinces  if  ne-  <1— Deficit.  |  able  total  .$16,307.  '"omparison  of 

^a.9katchewan,  at  present  in  eastern  enlarged  and  strength-  cessary  and  the  latter  to  counsel  Tho  balance  sheet  shows  current  1  working  capital  position  is  at  De- 

Canada  to  liaise  loans  for  seed  and  ^  great  part  of  the  present !  and  regulate  the  municipalities.  Ourlassets  at  $940, 306,  exceeding  current  j  cember  31.  1934,  with  that  of  the 

fodder  sufficient  to  seed  the  ®'®Pi  mostly  duplication  of  government  largest  and  most  importaut  cities,  i liabilities  of  $179,056  by  $761,250.  A  !  previous  year  is  as  follows: 
iiHL^rin^t’h»*^nhmtTof  mrnrovinre  !  and  taxation  can  Inen  be  |  although  they  may  not  like  being  j  year  ago,  working  capital  at , 

tn  rernvpr  from  the  effects  If  '  eliminated,  whlch  is  vitally  ncces-  subject  to  it,  badly  need  this  regu- 1  $865,164.  Among  current  liabilities,  j  current  liabe  i^'.sor  ^ 

to  recover  from  the  effects  j  garv  and  the  remaining  tynes  of  tax-  lation.  a  new  item  appears  in  a  bank  loan  i  .  - __ 

'^’'o”^pVroqHV”nddre«ed  the  'atira  simplified-  '  With  proper  relief  from  unem- (of  $155,000.  Current  liabilities  equal  j  .  su«.66»  $ir.o.857 

S._  P.  Grosch  addressed  the  ass^  j  »  *  *  »  nolyment  and  modern  social  service '23.5%  of  current  assets.  Inventories  t  _ fixed  assets  are  earned  at  $1,- 


?ase  prepared  to  concede  to  the  central  t^Tlo I e  taxation  field,  the  Dominion  j 

govermnent  at  Ottawa  many  of  the  I  faking  tho  lead  as  suggested  in  the  |  Bond  disc.  w.c.. 
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3.832 
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05.319 
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account  figures  y,*  . 

;  I  Len:  Ftd.  dividB., . .  29,i 

85  1938-34  1982-83  „  .  ,  - — 

«  $  I  Deficit  for  y Mr . .  3.i 


Earned  Surplus  forward ....  79,399  K4,683  , 

d — Deficit.  I 

Liquid  ruhition  Bettor. 

Working  capital  of  $148,669  shows  ; 
an  increase  of  $17,812.  Cash  is  dow  n  ; 
to  $19,876  from  $28,594,  luii  other 


vl  RVEvSCOTCH 
^  PIN » BRANDY 

0i5t'li«  5  ord  Botden  of  Popular  Ouqlit/  Brondi 


Dividend  Declaration.s 


NVtirlv 

Div, 

Dttt.e 

Record 

Pnid 

Pair 

DcCldlfT 

Dditc 

1935 

5 

4 

/  no 

!.75  f, 
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-  I  ventorles  at  $43,108.  .4ccounts  pay- 

<1 — Deficit.  I  able  total  $16,307,  'Comparison  of 

Tho  balance  sheet  shows  current  i  working  capital  position  is  at  De- 
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drought  conditions. 

S.  P.  Grosch  addressed  the  asso¬ 
ciation  on  the  operations  of  Local 
Government  Board  Act  In  Saskai- 


_ !  ation  simplified-  .  .  ,  ,  .  ,  ^ 

I  «  A:  «  »  polvment  and  modern  social  service '23.o%  of  current  assets.  Inventories  t  I’^xed  assets  are  earned  at  $1,- 

I  I  believe  our  people  and  thus  our  fosfs  and  witli  counsel  and  regula-|arc  sharply  higher  at  $568,316,  from  ,  184,043  as  compared  with  $1,305,762 
j  provincial  governments  would  wel-  ti"n  from  the  superior  governments  I  H62.193.  and  accounts  receivable  i  at  the  end  of  liiSo.  \  deduction  of 
.  come  and  respond  to  strong  and  fliat  economy  and  sound  ftnan-  have  risen  from  $228,585  to  $260,267.  i  m  shown  for  Ottawa  plant 

'  -  «  -  .  -  ^  _ _ X  _ _  _ J  I  VtOQ  Kaati  frrtTM  ,  SOlCi.  lJGDr€Ci3.tiOn  SnCi  nnSl'llf'RPf'tir'P 


I  believe  our  people  and  thus  our 


chewan.  WTiile  the  board  has  ex-  Pro-vlnclal  governments  would  wel- 


tremely  wide  powers  it  has  endeav- ,  ®®me  a'lu  „,..,n^gement  will  be  assured !  Funded  debt  ha.s  been  reduced  trom:®old.  Depreciation  and  obsolescence 

ored  to  have  creditors  a-nd  debtors  ®^e-‘®''*uanuKe  leadership  from  the  c  i  age  i  ni  win  oe  assure  ^  tldS -,qn  other  rbances  ;  reserve  stands  at  $252  097  provisiou 

effect  their  own  adjustments.  On  f.eutral  government  along  these  ■  the  inuntc.pal  bodi^  will  be  able  to  to  $395..00.  other 

only  one  occasion,  said  Mr.  Grosch,  I'ncs  and  it  Is  the  duty  of  tho  Ot-  pa.v  their  way.  I^feult  will  he  ®n  the  balance  sheet  are  minor  i  paredViUi  $44,655  in  ^933.  The  r“.- 
has  a  Saskatchewan  municipality  tawa  government  to  give  this  lead-  avoided  and  real  estate  v^ues,  with  ^  p  working  capital  fi- '  duction  in  appropriation  for  depre- 

sought  to  be  relieved  of  principal  ershlp.  present  deadening  burdens  less-  i  ciatiou  resulted  from  a  sumey  made 

payments.  In  the  majority  of  cases  '  As  individual  institutions  and  aslened  aiid  the  fear  of  worse  to  come  ._  ixnuarv  .6i  — -  *he  company’s  fixed  a.ssets  tiudcr- 

the  municipalities  have  sought  mere- i  an  association  having  under  our !  reinoved,  will  quickly  reviv;o  and  I  ~  i93.5  i»34  3933  i  taken  during  the  year.  Iiive.stments 


sought  to  be  relieved  of  principal  ershlp. 
payments.  In  the  majority  of  cases  '  As  individual  institutions  and  aslened  and  the  fear  or  worse  to  come 
the  municipalities  have  sought  mere- !  an  association  having  under  our  !  removed,  will  quickly  revive  and 
ly  to  secure  cancellation  of  interest  i  care  a  very  large  proportion  of  the  1  building  construction  credit  be  re¬ 
in  arrears  or  a  reduction  In  tho  in-  {  savings  in  different  forms  of  oui-  stored. 

terest  rate.  Debenture  Interest  cou-  Canadian  people  we  are  vitally  in- |  44  tt  should  be  said  by  some  poli- 


Comparatlve  working  capital  fig- !  Auction  in  appropri.itioii  for  depi-e- 
res  are  shown  herewith:  ■  ciation  resulted  ti'oni  a  survey  made 

- MNUARV  .61  —  -  !®‘  *he  company’s  fixed  a.ssets  tiudcr- 

‘  ‘  1935  1934  3933  )  taken  during  the  year.  Iniestnients 


1935  1934  3933 

$  *  » 

('urr.  agsitf  .  940.30S  890.852  1.094,109 

Curr.  liabs .  179.056  25.388  45,106 


0-0  .  i  $48. ””1'  include  life  iusur- 

... - -  -  V.  1.1  V  X  X  ,•  vurr. .,»»  .  . 791056  ’■'^45,’io6 '  ®’®®®  P®rmiums  of  ,$.36. 11 7  and  iiiori- 

terest  rate.  Debenture  Interest  cou-  Canadian  people  we  are  vitally  in- 1  i"  *t  should  be  said  by  some  poll- |  - - - - — jgage  receivable  at  $12,360.  During 

pons,  it  was  stated,  are  really  pro-  terested  in  working  w'ith  our  Do- i  ticlans  that  by  follow'ing  this  course  ,  Work,  cap  .61.250  865, ici  i.o49.oo3  '  1934^  $4,000  of  preferred  shares  were 

mlssory  notes  with  no  provision  for  minion  and  provincial  governments  ^  municipalities  will  undoubtedly  be  J  President  Lome  C.  M'ebster  in  his  j  redeemed  leaving  5,657  shares  out¬ 
payment  of  Interest  after  tho  date  |  for  the  welfare  of  onr  country-  We  I  Able  to  take  care  of  their  bonded  io-1  report  to  shareholders  says  iu  part:  1  standing  and  20,793  shares  of  eom- 
of  maturity.  Therefor  It  is  held  the  j  are  also  keenly  Interested  In  our  debtedness  according  to  contract  “|(  is  encouraging  to  be  able  to'mon.  <  apiial  surplii.s  stands  at 

legal  rate  of  6%  is  applicable.  '  municipal  governments  and  many  of  without  repudiation  or  forced  inter-  report  that  the  volume  of  sales  $280,065  and  earned  surplus  iii  ''7:>,- 

TTiere  are  4,509  rural  school  dis-  j  these,  almost  all  the  urban  ones,  are  reductions  or  other  default  and  1  shows  an  increase  of  over  $200,000  1 399. 

trlcts  In  Saskatchewan  of  which  at  the  present  time  much  .n  need  of  that  municipal  bondholders  will! for  the  year.  ■  -  _ 

S.056  have  no  debenture  debt  what-  wdse  counsel  and  financial  aeslst-  thereby  be  in  a  preferred  position  I  “Stocks  of  merchandi.se  are  in;  r'  "J  C  A  *  D 

ever.  Of  the  balance  of  1,454,  about  ancc.  ■would  say  the  income  tax  doles  or  good  condition,  and  accounts  re- j  VaUlue  rOf  AutO  OUyerS 


ever.  Of  the  balance  of  1,454,  about  ancc.  would  say  tho  income  tax  doles  or  good  condition,  and  accounts  re- j  |  vauiue  ror  /\UlO  JQUyerS 

TOO  are  in  arrears  to  some  extent  The  taxation  field  for  mnnlclpall-  ean  be  made  faj  render  this  eqiiit-  ceivable  have  been  carefully  valued  j  ^ — - J, 

An  increase  in  the  price  of  grain  and  ties  is  real  estate.  ’The  urban  munlcl-  e-We.  Bond  interest  pays  or  can  [and  proper  allowances  made  to  pro-  Osliawa. — The  1935  revised  issue  of  ^ 

a  normal  crop  would  enable  muni-  ties  particularly  have  to  take  care  ^  made  to  pay  Income  tax,  and  the  hide  against  any  possible  loss.  'the  Automobile  Buyers  Guide,  imb- i 

cipalltles  in  arrears  to  meet  their  of  unemployed  citizens  just  at  the  receipt  of  full  interest  according  to  |  "Xo  depreciation  'iias  been  taken  j  Hshed  bj  (  usioiuer  Jteseareh  Deparf- 

obligatlons.  time  that  those  who  rema’Ji  employ-  i  contract  wilL  yield  more  income  tax  on  buildings,  but  our  policy  of  keep-  'ment  of  General  Alotor.s  Products  of 

- - ed  are  either  suffering  from  re- !  than  50%  of  contract  interest  will  ing  our  properties,  furniture,  fi.x  '  Canada  Limhed.  is  now  off  ihe  pre.ss. 


SOPERTEST  PETE 
SALES  ARE  HIGHER 


duced  incomes  themselves  or  have  I  yield.  Pew'  w'ish  to  increase  in-  tuies  and  delivery  equipment  iu  1  X'otw  iih.standirig  the  slightly  mail-or- ;  ^ 
to  help  relatives  who  are  thus  af- !  come  taxes,  but  I  submit  that  to  rea-  good  condition  has  been  continued,  j  der  flavor  of  the  title,  this  book  i.s  :  Cfo.  v 
footed.  They  are  consequently  less '  ®®uably  increase  the  tax  if  neces- 1  “N’o  preferred  dividend  tvas  paid  really  an  invaluable  addition  10  the  I  Goody 
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able  to  either  pay  normaJ  taxes  onl'^ary  -w  ould  be  very  much  less  harm- j  during  the  year. 


I  'anadian  literary  output  of  the  \ear. ! 


their  real  estate  or  to  pay  normal  than  to  have  municipal  defaults!  ""'e  believe  there  is  a  definite  ,  's  at  least  unique  iu  oiio  re.-peci; 
rents  which  enable  real  estate  taxes  I  which  cannot  but  seriously  injure  upward  trend  and  improvement  in;”  ‘-s  tlic  joint  product  of  approxi- 
tTbeTet  not  in  n^lthe  whole  credit  structure  of  the  I  business,  and  look  forward  to  I  mately  Juo.OOO  Canadian.s.  'I'hey 


Elaminsrs  on  Common  Stock  sition  to  pay  abnormally  high  real  ®9untry. 


strengthening  our  position  in  the  j  really  w  rote  it.  in  the  same 


Equal  to  Approximately 
$2.71  a  Share 


'estate  taxes  let  alone  make  up  the'  Before  leavnng  the  .su'Dject  of  ur- jue^t  financial  year.  .  ' 'qvrtfr.!-  ,1, 

taxes  of  those  who  through  imem- ,  ban  real  estate  taxation  and  realiz- !  “Tbe  directors  regret  to  refurd  j  '' .r®- 
iployment  can  pay  nothing  at  all.  Tt  even  -w-ith  ameliorization  of  by  death  on  October  ^  ^  -uppljmg  the  inrormiilioii 
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which  it  contains.  I 

The  book  is  based  on  three  eon- 1 


Toronto  Bureau  Th,  Financial  Tima.  P®  ’''ue  the  Dominion  and  provincial  i  ibis  burden  these  taxes,  .'>“d®>'  J"®d-  ^34,  ^  tb®  c  p  e  ^  book  is  based  on  three  eon 

Toronto.  -  .Supertest  Petroleum  governments  have  carried  a  large ,  ern  conduions,  wull  remain  high  iimy '  mer  u  nagmg  yearlv  .snurv^  s  eon' 

Cofp.  had  a  sales  lolumc  in  excess  ^  part  of  the  cost  of  unemployment ;  T  suggest  to  our  mortgage  '®ndmg  who  seiwed  this 

of  U.500,(HtO  in  1934.  according  to  a  relief,  but  they  have  required  the  ;  wnrpunies  consideration  of  a  (■hang- .  ^aithiulb  lor  mant  jears.  !  i.Ms  011  the  more  rc.’ciu  tteveh.mi  ^ 

statement  made  b>  J.  G.  Thompson, ,  municipalities  to  bear  a  substantial  ed  system  of  company  •'‘^'^gage  1  i  automotive  constructive  -ind  iic- 

nresident  of  the  comnanv.  at  the  an-  share.  loaning  on  urban  property.  This  is'/1/\nn|irianpr|\  DAV  :  sicn  The  ‘ 


president  of  the  <*<jmi>aiiy,  at  the  an-  share.  loaning  on  urban  property,  i  ms  is 

nual  meeting  held  this  week.  Sales  Siome  urban  municipalities  levy  an  that  the  mortgage  shall  provide  that 
for  the  preceding  year  are  not  avail-  income  tax  whicli  helps  them  out  a  tbe  lender  keeps  the  taxes  paid  and  ! 
able  but  are  understood  to  liave  been  'little,  but  the  general  depression  re-  .the  mortgage  pajTueuts  cover  inter- 
around  $4,2Pi>.00P.  Tiio  record  of  duced  real  estate  values  and  lately 'e®t,  instalments  of  principal  and  es- 
saies  and  net  protii  show  n  below  much  the  same  mill  rate  on  much  1  timgfed  taxes,  and  because  as  a  rule 


CORRUGATED  BOX 
PROHTS  HIGHER 


for  the  period  1925  to  1934,  inclusive, 
indicates  a  steady  growtli. 


.  Ksib  oil  tne  more  recent  developments 
;  in  automotive  constructive  and  dc-  j 
:  sign.  The  questionnaire.  ‘'Your  car  j 
las  you  would  build  it”  asked  Hie  i 
j  questions,  and  the  1935  Buyer’s  Guide 
gives  the  answer.s.  Results  of  these 
I  surveys— the  biggest  of  tlicir  kind' 
,  ever  conducted  in  Canada  liave.  it  is 


1934  ..  .. 

..  $4,500,000 

J339,3?4 

1933  ..  .. 

..  4.J00.000 

533,420 

1932  ..  .. 

..  ..  5,900,000 

454,000 

193  1  .  .  .  . 

..  .5.bI5.27.> 

502,030 

1930  ..  .. 

•  •  . .  3,4  5  1 ,00 3 

500.000 

1929  .. 

•  «  •  •  2  ,<>0  1,446 

4  7  5.000 

1928  ..  .. 

..  ..  2,2  U>,  193 

218,895 

1927  ..  .. 

..  ..  1,484,134 

188,562 

1926  ..  .. 

..  ..  980.361 

80,457 

1925  ..  .. 

,  .  .  .  078,1  33 

44.562 

the  .same  assessment  is  a  very  much  improved  real  estate  provides  a  WUU;  ®^P'^'ned,  been  invaluable  to  en- 

heavier  tax  than  before  the  depres-  monthly  return  that  it  become  the  | v^pajres  wuni  gin^^rs  .and  production  technicians 
Sion.  ’Tlte  very  fact  it  is  heavier  !  custom  to  have  monthly'  mortgage  lplO,747  in  rTwnous  1  of  General  Motors  of  Canada  Limit- 

taxation  has  made  people  afraid  of  payments.  'With  taxes  thus  proyid- j  Year  ®‘!-  Everything  de.sire<i  by  tlte  Can- 


910, /4/  in  ITWIOUS  I  of  General  Motors  of  Canada  Limit- 

Year  ed.  Everything  de.sire<i  by  tlte  Can-  | 

.  — - - -  adian  motorist  that  was  consistent 

Touinto  Buraau  The  Financial  Timea  '  "''fh  sound  engineering  principle.s 
Toronto.  —  Profit,  after  providing  I  has  been  incorporated  in  the  com-' 


oi)'ooo!"f  practical  eonfiscatkn  through  hept  in  better  and  safer  condition,;  Toronto.  —  Profit,  after  providing  I  has  been  incorporated  in  the  con 
7  5,(100  i  taxation.  In  my  opiniou  real  es-  imd  with  pos.sibly  less  trouble  on;  $42,643  for  depreciation  and  $11,518  Pony's  pi-oducts  for  1935.  Xatiira 
18,895  j  (.,,e  at  pre.sent  is  much  ntore  heavily  . ’he  whole  than  is  now  being  expe- ■  for  tioniinion  and  provincial  taxes,  ’  ’he  company  liaving  gatliercd  ii 
Ro'457  taxed  than  are  norm.al  incomes.  '  rieneed  in  keeping  track  of  the  pay- j  amounted  to  $59,713.  That  compared  gather  the  experiences  of  tluui.sand 
44I36I  j  We  are  interested  in  real  e.siate  ment  of  taxes  on  mortgaged  prop- 'with  .$15,747  in  the  previous  year.  ' motorists,  is  ideally  siiuatod  t 
lished  because  it  is  the  securitv  for  morl-  erty.  1  .Since  the  company  retired  I'ly  ,  pa.ss  along  tlie  ".Adt  ice  lo  ottier  ow  i 


tluuisand- 
iiuatod  t( 


The  company  has  never  published  becau.se  it  is  the  security  for  morl-  ertyv  j  .Since  the  company  retire 

a  complete  pi'ofit  and  loss  account  gage  loans.  New  building  in  Canada  -  'preferred  .share.'’  during  tin 

but  tlie  figures  for  net  earnings  arc  depends  largely  upon  mortgage.  Algomn  Stcrl  Com  Plant  ■''a' ing  7,835  shares  outstandi 
those  given  (9Ut  by  otficials  of  the  ■  loaning.  Mortgage  loaning  upon  ur- *  °  1  *^*  01  iditidend  need.s  of  the  pri 

company  and  are  understood  to  boii,^^  property  was  retarded  and  low-  Tuming  Out  Larger  Shapes!  stocK  were  ampiv  covered.  R 

after  all  fi.\c(i  charges  but  before  j  interest  rates  prevented  by  much  _  jiuciit.-;  on  the  7’'.  ouistanditi.g 

income  ta.v.  ^  ^  short-sighted  mechanics’  liens  legis-  Sault  Sic.  Alarie.  —  .Another  mile-l'”-'  ni'Pi'oximately  .$.14.8(m.i.  coi 

Tlie  earnings  in  1934  equal  82.71  latlon  which  permitted  financially  stone  for  the  plant  of  Cite  Algoma  j""''  earnin,gs  of  .$59,713.  Thai 
per  share  of  common  stock  outstand- I  jj.j.ggp„jjgjijjp  builders  to  operate ! Steel  Corporation  and  for  industrial  "  balance  of  alioiii  lOc 
ing,  after  payment  of  preferred  (livl-  thus  to  injure  the  whole  credit  history  in  Canada  was  passed  when  coiiuu  ,n.  I’l'cicirod  ditideud 


Since  the  company  retired  lyy  ,  im-ss  along  tlie  ".Adt  ice  lo  other  ow  n- 
preferred  .shares  during  the  year, ;  ®''‘j' 

Icuting  7,835  shares  outstanding,  the!  ,  ^ main  tlie  book  supplies 


cii  ii  balance  of  alioiii  lOc 


dends.  The  common  dividend  $1  -  structure  of  the  building  industry. 


per  year  was  therefore  covered  by  a 
good  margin  and  the  change  in  pay-  I 
ments  of  dividends  to  a  semi-annual  i 


structure  of  the  building  industry.  |Work  was  begun  here  on  the  rolling,’’*'""  i"  arrears  fijr  some  ti: 

•  •  •  •  I  of  large  structural  steel  shapes,  such  I '  running  slighily  over  ; 

Then  followed  moratoria  legisla-  as  15-inch  I-beams  and  13'ineh  1  but  the  improved 

tion  which  whether  necessary  or  not  I  channels,  the  largest  so  far  pro-!  the  eompaiiy  .suggesitj  rliat 


slighlh  over  S 


would  not  be  an  "e.tsy  iiiark''  for  llie 
best  cur  salesman  in  the  coiiniry. 
Tho  Guide  is  al.so  a  vulualde  rt'- 
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basis  is  not  an  indication  that  ’he  ,  ■j,een  administered,  duced  in  Canada. 


3'ate  will  be  lowered. 


Appreciated 

Edmonton,  Alta. 
March  12.  1935. 
The  Financial  Time.®, 

-Montreal. 

Dear  Sirs, 

Wish  to  thank  you  for  your 
recent  reply  advising  me  on 
list  of  investment  holdings. 

Your  kind  and  sound  advice 
is  very  much  appreciated. 
Yours  very  truly, 

(Signed)  C.  W . 


may  .sliorily  be 


!  certainly  x'ery  much  injured  build- I  The  largest  shapes  Canadian  mills  |  that  line 

ling  Industry  credit  and  as  a  eonsc-  were  equipped  lo  roll  previously!  ’I  be  liquid  pos:r:"ii  cu  lU  -  e. -■ 
iQuence  prevented  lower  interest  were  six-inch  I-beams  and  seven- J  puny  is  gi’eatly  improveJ. 

;  rales.  And  now  when  urban  real  inch  channels,  both  of  which  the  18- ,  Wlioaly,  prcsiueni.  lutes  i.-i;;' 
estate  is  less  valuable  taxation  nf  inch  mill  of  the  Sault  plant  has  been  |  tbe  Ijest  iu  ilie  compuny'.-  h 
it  cannot  be  decreased  but  must  turning  out,  but  the  new  develop  ,  toi  y.  Cun  ent  as.seis  of  .$.'S1,  ; 
even  be  increased.  Can  it  be  w  on-  ment  will  enable  local  mills  to  sup- 1  ct.mpare  with  cuiTeni  liabiliiit'.' 
idered  at  that  possible  borrowers  ply  a  demand  for  shapes  of  the  larger  ,  $.'t, 3.13.  thus  showing  a  raii., 
lhave  little  confidence  in  planning  to  sizes  which,  in  the  past,  have  had  to  ,  more  iliau  JJ  to  1,  l■ompiu•e(i  viiii 


borrow  and  lenders  are  reluctant  (o  be  imported.  jiatio  of  appiviximati'ly  .1  10  t  .ivein- 

persuade  them?  I"  addition  the  .Algoma  Steel]  ago.  Working  eapiral  i.s  acc(.;'di.i:.'ly 

What  are  the  remedies?  Corporation  is  planning  to  add  lo  ^  up  from  .$177,686  to  L'IimCI.  Canada  Best  Customer 

1st.  .Modify  now  the  retarding  leg-  I’f  >■*’”  equipment  so  it  may  pro-;  ,\i,  a  i-esulf  of  the  imiirovemciii  isi  ,  Fni-  Rvif*  N  W/  Ii 

islation  and  get  entirely  rid  of  much  tbe  inteimediate  sizes  be- ]  the  ccmpaii.t eav.i'tig  iioHroii, :  ror  oriUhn  WOOliens 

of  it  as  ([uickly  us  po-ssiblc.  Get  liveen  the  si.x-iiieii  1-beum.s  and  ^  .surjiiiis  lias  iiceit  :i.;:'ea.'..od  tii/mi  1  ('U'(uiio.-'-(  auada  iu  i!'3l  ijoiivbi 

back  to  u  normal  healthy  xvay  of  seven-inch  and  the  lu-ineh  shapt's  S*iio,12S  to  $lio,2;;...  lO  eoiumtiit.'n.f  more  iuaiiulactui*es  lU  wind  :r.>mj 
credit.  It  is  significant  that  it  is  inhere  flic  (  unadiau  reiiuiienients .  (va  fondit’on.s.  tiie  or  i.'iiUe.iii  I'late.  Great.  Britain  inaii  'v.a.-.  laiugbi  i>v 

now  the  announced  policy  of  Sa.s-,’”'®  sufficient  volume  to  'varrant  -  that.  v\  liile  l.iisiaes.s  is  definitely  bei-  any  nlher  eouiiiri  iu  ilic  '.(ovld.ai 

katchewan,  the  most  seriously  af-  ’b®  e.\pendit33re.  .(er  tlian  it  was  18  luuinlis  ag.  >,  ami  eoi'diiig  i"  ili;  fi*i  .(-iililt  aiiutial  i'('- 

! focted  of  all  our  provinces  because  Changes  iu  equipuieni  o’  ’be.^^jijjf,  the  luanageiueut  looks  tor  \iew  tu  ilie  I'.'.xiile,  .tiv-i'eiii'v  aiul 


.,0  )  (  r  fill  i„  .students  in  these  ila.(  s  w  hen 
■‘’  7m  '-t  I  ieu(  her.s  keej<  asking  for  es.sa\s  on 
t  .some- ,  juudei  11  devclopmenis.  I'liei-e  are 
ulon-  cuneise  •■!iapier;s  011  the  Insiurx  (6 
li'aus)n>!ta' 1031.  r.;seate!i  and  iiuiii.'-- 
i,'  e.  lUi-  iry.  noiv  mo'or  car  (lev  .  loimieius. 

v.  "I.  ami  bigbl i.'zlil s  on  fai  lorj  processes, 
a'  ;•■' ,  'I'lu'  hook  i.-^  cnici  taiiiiiig  ami  eas.v 
y'.'  bis-  I'l  absorb.  It  i,  i.v  pograpbicallv  at- 
.$-'Sl,;2(  traeiive  ami  drainai ically  illusirated. 
lilit'.s  of'i'upie^:  ma.v  be  oliiained  by  uriiiiigj 
ra'i.i  i  f  '  iistoiiier  Kcsei'in.b  itepan ineiil .  (leii- 
i  \.  iii,  ;i  ei  al  .Motors  I’l^ndi.ci.v  of  I  I'.natia  Lim- 
t  avear  ’‘’t*’.  ’-'•du'-V.a,  Giiutrio. 


SvIvHinl."  C.r.Ifl 
Taii.hlvr.  Pr:; 
levk  1  Iviglii'.v  G.jld 

fii-i  I  oiJ  'T'.Ml,.r'..  i* 
I  oroijlo  Mo»  I  S'!  :■* 
Toronto  (jt*n .  1  ri:  > i 

rui-kf'l  io'j.iccu.  I- 
t.'nitfd  (..'I''  I  ■-am, 
Unit.  ■Spcio^itj.'.. 
\t't’-l.  Kootni.iv,  l-ii 
V.•c^l  rn  Croc.' 


f...(iO  I, ill 
...5(1  t.d''- 

7. HO  1.7  5  o 


Apr,  I  3  Miu.  > 
.\pr.  I  M.ir,  I 
Apr.  I  AGr.  I 
Mio  30  t  .-b  2 
■Apr.  I  .At.,,.  2 
Apr,  I  AI.,r. 
.Apr.  I 

-Apr.  I  Al.,r,  1 
Apr.  I  M,.r.  1 
Apr.  1  5  M.,r.  i 
Apr.  15  Api. 
■Apr,  U,  M,o.  2 
Api  i  M.ir.  2 
-Apr.  I  5  M„r.  2 
A  ir  15  M,.r  2 
Apr.  I  Al.ir.  I 
Apj.  I  Atrti. 
Api.  I  .AI,o. 


M.ir.  20  4.5(1 

M.ir.  20  1.00 


of  it  as  (luickly  us  possible.  Get  t'veen  the  six-men  I-beams  and  ^  .surjilus  has  iiceii 
back  to  a  normal  healthy  way  of  seA'en-inch  and  the  lo-inch  shapes  sito.iy’s  to  $H'i.2:; 
credit.  If  is  significant  that  it  is  where  the  (  anadiaii  rettuiremenis .  on  eondit'  jm':'.  ’lie 


i.’i  coinuKiit.'n.t 
pr  (.-at'ieiu  :qat(.'i 


more  inanufaetuies 
Great  ilrituin  thaii 


wbile  Hie  management  look- 


T-rxiile.  Ali-reiiri 


Hk  f  fnamtal 


j  of  the  depression  being  accoinpan- -’’’bis  to  pioduei*  these  lai.gei  [  (■i.ntiifued  iiu|jro\ emeiu,  tiier(»  i.*.  .■NiiU  .-Argu-,  Bradford,  jii.-t  b*  ham',  i -lev 
ied  there  by  seA'cre  drouth  condi-  "bapes  AAcre  eairled  oiit  while  the^aii  eli'iiiimt  ol  unceriaiut.v.  'I  lie  di-  na.v;  ‘i  anada  Aiu-t  a^.aiU  ilie  I:  i^gi.-; 

I  lions,  to  restore  business  to  its  nor-  corporation  was  opeiatmg  uiid.’r  a  i ivill  irieet  sborily  ami  con-  puieh.uer  with  'J2,98;',2'j|.  (  aiim'a's 
Imal  channels  and  simplify  and  re- ! ’■®®®‘''®''.^‘"’.'  1’’;*’®*'’*^  of  ..iUer  a  payment  im  ibe  preferre.!.  j  takin.es  iii  193.1  were  ,i.  2..I0:!, n, 

iduce  ta.xatirm  in  order  that  credit  1,'’®®’’^“.""'-“'"'.“-  believed  m  .. — -- -  -  -  tliai  ihere  has  l.een  ;.ii  im  reaM'  in 


and  confidence  tuid  a  normal  ceon- | 
[oniic  life  may  be  restored.  Tliat  | 
province  is  to  be  commended  for  its 


icon- J’®  unique  iu  Canadian  industrial  cuaa.ges  in  ibe  mill  latde.s,  imicluic'c  I  l raiie  Aviili  libs  ma 
history.  'I'lie  cliange.s  involved  iu-.nf  a  roller  si  iaiglitei;?r  ami  eeriaiii  j  lialf-a-iuillioii  pound 


slallatkin  of  new 


i|Uipim  iii.  I  imiidiug  eliaug* 


iuerease  in  biisiiu 


Ol  liillU'.’  I 
I  he  InilK  ... 
-  wiGi  pii- 


aila  was  due  to 
sliipmems  ..t 
icloib  I." 

(  anada  ii;  19:; 
Ilf  ilic  loial  (■:,tip 
vvoi^sted  (loiii  fn 
ami  ol  ilii 

to  Lmnii''-  niavlo' 
Slii'io'g  liiliiibi  :■ 

(  haiuia  r  '■!  ' 

'I'iiis  piuldicatio'i 
t:;bli..s;  rerci'ii.  ■(. 
of  vvoolien  and  w 
ell  l.iv  I'im  (li  rc  c.i 


liie  striking  rise  in 
w'liolleii  li.-sues 

I  iiurcliu.'Cd  l.'.TSfr 
It  I  ■  III  wooileii  ami 
(■ill  Great  Bi'iiaiii 
iolal  CAporis  lo 
aceonliug  lo  th',' 


I  iiiiid 

AUftr'iliii 

\i  w  '/f-alaTiii . 


oii'merco  .iournal 
gives  itic  fdllowiii 
-(■  of  i-iial  eMiorl 
■  oisieii  i  issue.,  tak 
I'l'tnes : 


i.ieii  ami  Thesaim  Giit'lisb  luitdieatioii  alsi 
Bi  iiaiii  ^jvos  "  A  (  oiuparisoii  of  Tariffs  fui 
ports  ’'>i\v,„ii  Piece  Goods'l'xponed  io  vari 
oils  eouniries.  Twenty-niue  coisn 
l.radiord  listed  vviiti  liaving  higher 

.iournal.  ,.jiii-._s  tiipn  (  anada.  four  with  rato- 
(lilowiiig  y'litp ,  .  ibree  witii  ra'cs  over 

15(0,  ami  ivv  i)  witli  rate,s  over  lOdC,  ; 

me.,  ti’k- '  other;;  rniied  Staies  95*,, 

(h'luian.,’  t'-l'r,  llaly  .Vrgv'ji- 

lim  60',.  and  .Australia  •Isi.^Cv  !( 
.■I  (II  ('anada  i?  li.t(ed  at  1"'.  ' 


THE  FINANCIAL  TIMES,  MONTREAL.  MARCH  22,  1935 


Economic  Index  Declined  in  February 

From  Relatively  High  January  Level 


INTEK-E^IPIRE  TRADE 


I!\KC;KA\>  bank  (CANADA) 

oFKRATLNii  I'Nmji  ruE  c.o;adia>  ba>k  aci 

Promdes  a  complete  bank' 

injj  Bcmoe  for  trade  witbio 
b  >br  Empire.  Manufacturers. 

^  ^  merchants,  importers  and 

f<  m  ^  '•iporters  are  cordially  inrited 

*”  disciis*  their  overseas 
hanking  problems  and  to 
avail  themselves  of  direct 
hanking  facilities  afforded  by 


Nei  Profit  Show#  Wide  Expan¬ 
sion  at  $464,309  as  Against 
$290,302 

WORK.  CAPITAL  STEADY 


Sales  Up  26  P.C.  But  Unit 
PiJreo  Were  Sharply 
Lower 


INDEX  or  ECONOMIC 
CONDITIONS 


IN  CANADA 


WORKING  CAPITAL  FIRM 


At  $1,102,650  as  Compared 
With  $1,1 60,224 — Prospwts 
IP  Great  Britain  Encouraging, 
President  Says 


rotonto  Bureau  Thr  Financial  Time, 

■Corotiii). —  Knstern  Steel  Products. 
I-td  .  reports  incrcii.se  in  sale.s  of  26 
per  ci-nt,  '<iurin):  tlic  year  ended  No- 
venilier  30.  1034.  Niii  unit  prices 
were  sharply  lower  tli.nn  in  1033  and 
nei  earniUBS  on  operations  ninount- 
ed  to  only  .$3,763,  To  this  figure 
IS  added  income  from  investments  of 
*24.205.  hnns  net,  income  to  $2S.il3S 
as  compared  with  $26,007  in  1033. 
.Vfter  increased  provision  for  depre 
elation,  the  company  had  an  oper 
ating  loss  of  $1,531  as  against  oper¬ 
ating  loss  of  $536  in  i;i33.  liivi- 
dends  were  paid  on  the  prior  t>refer- 
ence  stock. 

Profit  and  loss  account  figures 
compare  as  follows: 

m.Ai  tpaa 


1926  l>28  1929  1030  laa  | 


1  srento  Bureau  TTie  Flnantial  Timt, 

Toronto.  —  George  Weston  TAd., 
had  net  profit  of  14-64.30!)  available  I 
for  dividends  In  1934  as  compared  j 
with  $390,302  in  1933.  After  pa>Tiicnt  ■ 
of  pre'erred  dividends,  net  profit 
was  sr.ps  per  share  on  the  187.927 
shares  of  common  stock  outstanding  i 
at  the  end  of  1934,  During  1934  the 
commer.  stock  was  split  two  for  ont ! 
and  In  19.33  the  company  earned  $2.58 
per  share  on  the  87,068  shares  out¬ 
standing  at  the  end  of  that  year.  | 

The  annual  statement  Is  «.  furihri  l 
step  ;n  the  consolidation  of  the ; 

Weston  enterprises  since  it  include."  i 
Geo.  Weston  Bread  &  Cakes  lAd..  for  j 
the  first  time.  In  the  1933  statement  | 
the  ajaets  of  W'eaton  Biscuit  Co.,  the 
I  hlted  States  subsidiary,  were  in- 1 
eluded.  The  assets  of  Weston  Bis  I 
cult  Co.  tEdinburgh),  the  British  i 
subsidiary,  end  Independent  Rlacuit  i 
■^’o .  which  operates  In  w-estern 
Canada,  have  not  as  yet  been  con 
solidat.ed  with  the  assets  of  the 
parent  company.  Changes  in  the 
balance  sheet  reflect  the  Inclusion 
of  (he  assets  of  the  bread  company. 

Working  capital  stands  at  $1,102.- 
6.51  with  current  assets  of  $1,650,526 
ard  current  liabilities  at  $547,875. 

A'  the  end  of  1933  working  capital 

w.is  $1,160,224.  Cash  is  up  to  $523.- i  February  compared  with  11 
3;i0  from  $46.3.934;  receivables  are  •  year,  the  reaction  in  spec 
tip  to  $717,805  from  $618,868  and  m- 1  offsetting  the  gain  in  hu."i 
■■entories  are  up  w  $409, -391  from  i  .sale  prices.  Inverted  boni 
1362,531  Accounts  payable  have  in- |  high  level  of  January  and  dc 
■•rea.scd  to  $419,999  from  $213,382.  |  at  the  beginning  of  the  me 
Comparison  of  w-orking  capital  at  i  averaged  slightly  lower  and 
'ho  end  of  the  past  two  fiscal  years 

IS  as  follows'  Advances  in  wholesale  pi 

1934  1983  in  ihp  physical  volume  of 

'  uTTvnt  ti.sso.sas  »t, 445,833  were  constructive,  factors 

<-urr«nn.8bilit,,«  547.875  285.109  ruarj .  The  financial  ha 

w  orViog  capiui  .  *1.102.650  $1,160,224  lost  somc  of  the  bright  tin 

The  statement  by  W  Garfield  preceding  month  The  n« 
Weston,  president  of  the  company,  'Fas  that  our  measure  of 
IS  brief  and  attributes  Improved  re-  conditions  pointed  downwi 
"ults  for  the  vear  to  an  increased  i  io'^ing  the  relatively  high 
volume  of  business  combined  with'il’o  first  month  of  the  ye 
economical  operation.".  Results  of|l'n3'''  began  with  an  optiml 
operations  in  Great  Britain  are  stat-'bnt  prospects  have  receni 
"d  to  have  beeu  satisfactory  and  the  obscured  by  uncertainties  ai 
nrospects  arc  promising."  rence  of  depressing  difficult 

Fixed  assets  are  carried  at  $3,51 1.-  underlying  tendency  is  sti 
702.  valuation  as  pc'r  an  appraisal  temporary  reaction  is  nal 
dated  November  30,  1934.  This  com-  ‘he  present  stage  of  the  i 
pares  with  a  value  of  $1,784,842  eyde. 

shown  at  the  end  of  1933.  a  figures  Commodity  prices  were 
that  dors  not  include  assets  of  Geor-  better  than  firm  in  Febrii 
ge  Weston  Bread  &  Cakes  I,td.  official  inde.x  moving  up  on 
Against  fi.Ncd  assets  is  shown  a  de-  point  from  January.  Fs 
preciation  reserve  of  $757,042.  an  in-  ducts  were  again  in  the  1 
-'rcasc  of  .$3SP.3in  over  the  1933  re-  contributing  the  chief  fj 
"crvo.  .Appropriation  for  deprecia-  strength  in  the  price  hist.or 
lion  ill  1934  was  $98.!>S0.  month,  pie  live  slock  indci 

[nvestmeiil  in  subsidiary  and  re-  denoting  gains  in  cattle,  pric 
kited  companies  has  been  reduced  to  up  from  63.4  to  74.4,  the 
*314.366  from  *623,002.  Major  items  tn  cattle  prices  in  progret 
-re  co.si,  of  shares  of  the  British  November  being  continued 
.  ibsidiary  and  Independent  Biscuit  month  under  review.  Des] 
I’o.  ."hovvn  at  ;?I36,S7i'  ami  advances  strength  in  the.  price  of  si' 
these  rompanies  of  $147,631.  Life  index  number  of  non-ferroi 
msiiranco  prcniiunis  paid  are  up  to  showed  moderate  recessif 
A16.'i05  from  $29,479,  Fjxcess  of  cost  cash  price  of  wheat  average 
over  is,<uc  price  of  acquired  shares  ly  better  than  in  January. 

■•if  Cl  nil  pan  I  r.s  represented  in  the  bal  Common  stock  prices  : 
;incc  .dicet  is  .shown  at  $436.oCS.  moderately  lower  during  fh< 
Ciinded  debt  is  ui»  to  $.655,006  from  i  the  Telephone  and  beverag- 
'-MS.5II0  of  TC,  notes  of  Weston  Bis- i  moving  up  contrary  to  the 
-  nil  Co.  Lul..  sliown  at  the  end  ofjtrcnd.  Other  domestic  grouj 
i:i33.  The  laiicr  issue  h.as  been  re-  official  classification  showoi 
liuced  lo  .$93. .5410  vvliiie  rnorlgti.ges  of  -  mous  declines.  Tn  the  mini 
.1261. .50(1  ami  .$206,000  of  CG  first  sion.  the  gold  stocks  t 
mortgage  liond.s  of  George  Weston  :  si ightl.v  higher  contrasting 
Bit  ad  lA-  (  akc.s  Ltd.  arc  shown  fori  easy  tendency  in  base  mett 
ihc  first  lime.  T'roference  .shares, !  upward  movement  in  r 
-ii'ld  hv  the  public,  of  subsidiaries  j  stocks  during  the  last  12 
-v  hose  assets  arc  sliown  in  the  con- 1  was  a  developtiienl  of  cons 
solidaied  sialcmeni.  are  valued  at  I  importance.  The  index  of 
S’l.'.'.iiOO  wliile  minority  interest  iiiiferred  stocks  was  73.8  <• 

Ihc  common  stock  of  these  com- 1  with  66.5  tn  the  same  moml 
imnics  is  carried  at  $2,611  George '  .vear.  a  earn  of  ITCV. 

Weston  Ltd.  iins  outstanding  n.oiip,  High  grade  bond  prices 
-hares  of  7*5-  preferred  stock  and  from  the  extremol.v  high 
IS7.927  share.s  of  coir,mon  slock.  January,  when  the  standii 
.'tliareholders  on  February  1,  1935,  above  that  of  any  other  tiin 
approved  the  splitting  of  this  stock  last  29  years.  The  yield  * 
on  a  two  for  one  basis.  Capital  siir- i  Doniiniou  govcriiment  boiv 
plus  IS  shown  at  $260,188;  dislribut  ;3.42G  compared  with  3.32 
able  surplus  at  $223,365  and  earned  uarv  Bond  priees  decllner 
surplus  ai  $451,308.  Contingent  ;  first  half  of  February  and  r< 
liahitiiies  total  $167,943.  Gn  the  last  half  only  to  react 

Income  and  stirjilu.®  account  tor  j  the  wecit  ended  March  II 
Ihc  past  two  fiscal  years  ending  De- '  Bank  deposits  showed  a  d( 
(  ember  ::i.  1634  timi  1933,  is  as  fol-,thf  becliiping  of  the  niorth 


SHARES  TRADED 

ot.  ‘-ir 

MONTRtAL  STOCK  EXCHANGE 


COMMON  STOCK 
PRICES 


niE  n\R<  LAY  GROIT  OF  BANKS 

MAIVIAIMNt.  t»VVR  2900  t»KHt7F-S  AND  WITH 
RlXtU  nt.K"  KXCKFDINti 
*2.500.000,000 


riARri.AYS  B4NK  I.IMlIKn  RRTnSH  UNKN  bank 

20. >0  Hranrlir-a  in  ^  itb  20Q  BrancbM  la 

I’.npland  Mn«i  V  alr«  S<'otlaod 

tMoN  nwk  o»  MWf  insihn.  i.ri>. 

^  itii  104  lir^Yirhex  in  thn  Norti^ 
nf  I  iittiHtnl 

BARCIJVVS  BANK  KANCF)  I  ri».  HARl.LAYS  BANE  S.A.I. 

15  Branrhr^  in  I  ran*  #-  flranche*  at  Roma 

and  .\lK'*ria  aod  <.renoa 

KINK  (HOMIMON,  roiO\I\|.  AM>  OVERSEAS) 
B'ith  0»rr  400  Rranf'hf'A  in  Africa  aod  flranches  in 
Britinh  fndicfi  Hrifinh  Oniana  t'.KYpt  Sud«a 

rylratinr  <«iliralt«r  Malt* 


BUSINESS 

OPERATIONS 


WHOLESALE 

PRICES 


npar.  proOt 

Tnr.  on  invrfdmrntA 


Net  inroroc 
i.ejw:  lJ4»prr<*l«ti 


Oparating  low 
Add:  Prof.  divd« 


Deficit  for  year 
Prpv.  Burplu**. 
I.cfw  •  Income  ta' 
I.on«  on  nerurit'i 


INVERTED  t 
BOND  YIELDS' 


IIAHI  LAVN  ISAAK  (C  ANADA) 

XtOMTtt.AI  TOR«»TO 

214  SI  .  .lAMF.S  SJ  RLirr  60  KING  hTREET  WEST 


Surplus  1-r"  2.'>:1.76S  2S2.151 

M'orkinc  capital  remains  practi 
cally_  unchanged  .at  $79, ',977  In 

ventories  arc  dmvn  to  $210,657  from 
$246,486.  while  acemitus  rect'ivahh- 
are  up  to  $155,216  from  •$109,125 
I'a.sh  IS  higher  at  .$13,791.  while  in 
vestment  in  guaranteed  investment 
certificate.*  ;ind  call  loan  has  lieen 
increased  'o  $255.i'0i'  from  $135.0on. 
and  Dominion  of  I'aiiaila  bonds  are 
down  to  $201,722  from  $338,422  Iman 
to  sliareholders.  originall.'  fully 
secured,  is  down  to  ,$lo9,620  from 
$1  16,425,  while  reserve  for  declino  tn 
market  value  of  collateral  remains 
at  $85,000  .\ccoiints  payable  show 
slight  rhance  at  $81,514.  AVorking 
capital  position  is  a.s  follows 

\ov.  30  Nov .  ro 
1934  193S 

rurT§n^  .?881.494  ?.3.S7.03t> 

Current  liabiliti^F  R5,517  8K.11S 


I  ed  at  a  low  level 

The  index  of  vvhole.sale  prices  .idvanced  om-  half  of  a 
point  but  the  constructive  feature  of  the  montli  wa*  tlie 
marked  gain  lu  productive  operations.  Exports  of  ulc 
kel  and  copper  were  heavy  and  the  automobile  indus¬ 
try  resumed  operations  on  a  ronsiderable  scale.  Ex¬ 
ports  showed  a  gain  Indicating  a  considerable  demand 
for  Canadian  merchandi.se  in  external  markets 


TRUSTEES  f:\ECrTORS  ADMI  \1STRA  TORS 
TRA\SEER  AOEXTS  REGISTRARS 

PRUDENTIAL 
TRUST 

CO^IPANY,  LIMITED 


r  HAL  BKOVVN 
Prejid^nf  a»id 
GfntftuI  Matiagc- 


Newsprint  production  was  180,, 305 
tons  compared  with  201,9.69.  a.n  ad¬ 
justed  decline  of  about  5.5G-  The 
increase  in  wood  pulp  exports  was 
more  than  11  OF  after  seasonal  ad¬ 
justment  Exports  of  planks  and 
boards  were  88.669.000  feet  compar¬ 
ed  with  75,191.000,  the  index  moving 
tip  from  62.0  to  69.3.  A  recession 
was  s'how-n  in  the  export  of  shingles. 

The  pruiiiiry  iron  .and  steel  indus¬ 
try  was  not  so  active,  in  February, 
declines  being  shown  in  tlic  output 
of  both  pig  Iron  and  steel  ingots. 
The  index  of  automobile  production 
moved  up  from  73.8  to  104.6,  indicat¬ 
ing  marked  aeceiertition  of  activity- 
in  motor  car  plants.  Petroleum  im¬ 
ports  at  53,576.000  gallon.*  showed 
an  adjusted  gain  of  VlOf;  over  the 
preceding  montli 

Contracts  awarded 


Will  act  as  agent  for  '■xetutors  or  administrators  to  attendto  *hf  irahsi 
tion  of  assets,  collection  of  revenues,  management  of  propeilies  o 
securities,  and  in  any  o'hci  lidutiary  capacity 

We  can  relieve  you  of  atlrntion  'o  rroublesom'  dftaih  and  h'-lp  v  ,  .  i 
solve  your  difficulties 


WoricinE  r,vpiral  *70.5,977  fSOO.Ol.s 

Fixed  assets  are  carried  at  $499, 
221  after  deducting  depreciation  re 
serve  of  $319,634.  Reserve  for  rp. 
placenients  and  guarantees  remains 
nt  $10,000  There  remain  ontstnnii 
ing  3. 928  share.-;  ot  7  per  cent,  prior 
preference  stork  of  .*100  par  value 
and  .68.000  , shares  of  no  par  '-om- 
mon  Earned  stiridus  is  down  »o 
$252,766  from  .$282,133. 


Kou  arc  invrtcd  to  consulf  nur  n/T^ctal' 


UcaJ  Ofticc;  COMPANY'S  BUILDING.  MONTHF.M 


firnnrhe*  and  .Iff.  nrrfr*. 

rOROSTO-' TR-'  f  I>MDN  rf»  lU  fsIN \-T  WNV 

MAN.-UAMLAX.  I.OMION  I  N<.  ,  lit  M.wrpnle,  K  < 2 


\nlnrnl  industry  In  Cannili*  ' 

Ottavva  The  ('anaill.oii  prorliictlon  |  K59.000  worth  JS.S??.-!*;;.  .\lli»i  ta 
of  natural  ga.s  -iiiring  1955  (lecllneil  to!  the  lending  natural  ga,*  prod'c 
25.15^.105.009  ruiile  feet  v.aliied  at  S*.- !  province  with  an  irntput  of  1 5  t 
712.251  trniii  th"  1  952  lotnl  of  23.120.-  SI  l  OO"  Clnta.-lo  follow -  d  w  ith  .  I 


were  $10,672, 
000  compared  with  $10,220,000.  a  de¬ 
cline.  of  I3*“r  hein; 


shown  after  sea- 
74,l.'sonal  adjustment.  Building  permits 
0,500  !  were  $3,598,000  compared  with  $786,- 
>0  tn  .644.  a  sharp  adjusted  gain  being 
jtpuf  i  recorded. 

lased  ;  <  arloading.s  were  179.88*  compar- 

raw  od  with  181.802.  a  slight  gain  being 
were  sho-wti  after  adjustment  .\  contra- 
ason.  seasonal  pain  was  shown  in  exports, 
I  for 'the  total  having  been  $17,677,000 
!X  of  eompared  vvith  $4-4. 373.000,  Tnr  ad- 
.5  to;  justed  index  moved  up  from  7(',1  to 
!79.2.  a  gain  of  I3ck. 


Legislation  Proposed  to  Regulate 
Transactions  in  Used  Automobiles 


f  day  period  shown  hv  sworn  state- 
rn^^nt  of  sold  df'al'*'* 

.«  aotuhl  ooiit  of  handUnK  (In 
,  I’ixidiriK  8;\jFh  iT^me  ns  unloadinp.  ae» 
s^mhlinsr.  t'tvr  delivery, 

npf}  nrtnjaUy  fnlid  h>'  said 

rlrnTrr.  l»ut  n*-!  to  rv^rod  TO  days  oil 
I  f>f  t  ‘  a  nspttrtn  t >ot4 

Tlic  legislation  suggested  laaes 
into  coiis.iderat!o!i  conchtions  tinder 
the  .VR.\  code  in  the  Vnited  States 
and  tlir  experience  of  the  Nathintil 
Ainomnhilc  [>calers‘  Vs.sociaf  gin. 
There  is  nothing  to  eneouragx'  or 
permit  monopoly  i  t  monopolistle 
practices,  such  a.*  price  fixing.  It 
i.9  urged  that  "cnactTiienl.  and  en 
forcement  of  the  prop'iserl  regula¬ 
tions  would  ensure  :t  simple  system 
of  sound  mcrrharid'sing  pr;peip1e.-; 
and  fair  trade  practices  in  the  au¬ 
tomotive  indu.stry  and.  m  conse 
quenco,  largely  remedy  .'iiui  rtijevc 
existing  evil.*  .:iid  sufferer*,  and  yet 
would  not  carry  o’-  impose  any  in¬ 
justice  or  inequity  to  or  up^vn  any 
other  deserving  section  of  the  com¬ 
munity.’’ 


conduct.  ope,ration.  control  and  re¬ 
gulation  of  the  motor  vehicle  re¬ 
tailing  trade  in  Canada  is  being  pro¬ 
posed.  Tnder  sueV-  legislation,  all 
dealers  would  bo  licensed  and  the 
main  ptirpose.o  ’‘in  the  control  of 
iisetl  ear  allowances'  as  well  .as  the 
regulation  of  new  car  price.-;  is  set 
frirth  as  follows. 

[ii  ord-r  to  niitigei?’.  the  .>i<;verr 
and  the  d»'.<;tructivi*  practices 
which  h.iv-e  resulted  fr-^m  Che  laek  of 
a  .standard  of  value  for  used  motor 
veiiicio.s  whicii  deaier.s  find  It  neces- 
.sary  to  a-'cept  in  lieu  of  money  in  the 
sale  of  rnotor  vehicle.*,  to  minimize 
dis-  i'mination.  to  promote  fair  and 
eqiiitahh*  t’reatment  of  the  con.siimers 
o’’  '■'"Ih  new  and  used  in-Hor  \-ehtcle.s. 
and  lo  .support  and  meet  the  require¬ 
ments  of  impenidng  --Reforni  Measu¬ 
re-."  now  before  the  Federal  Parlia¬ 
ment  and  Provim  ial  Eegislatures,.  It  i.s 
he -.-by  provided: 

That  th»  value  "f  any  model  of  used 
motoi-  v-eliicle  eithei-  passenger  or 
oominercial.  shall  be  t-he  average  price 
tba’  the  piibli-  In  any  given  market 
area  is  then  paying  for  such  vehicle, 
a.s  ascertained  hv  the  as.sociation  from 
sworn  statements  of  all  actual  retail 
sales  to  consiimei.  ^The  as.sooialion  | 
•shall  publish  the  average  prices  t'hus 
a.scertained  iippt  oximntely  ev-ery  60 
days  In  order  to  in.sufe  fair  average 
value  in  the  intere.st  of  tl-.e  comsumer 
miblished  average.s  sliall  b"  .•omputed 
for  the  preceding  period,  (F>;plana-i 
tnrv  note: — In  the  permanent  a-.t.  -'ey-  1 
tain  ciarifieat'ion.s  in  plir.aseology  miiv 


ii-ng  pr.-.fn 
r.iirectnrs  fee- 
firprcriation 
Interr*st 
Income  tav 


Net  proht 

!  ess  t’fd.  r  ivds; 

VV'm.  Patterson  l.td 
(rpo.  W'eston  Bread 


Despite  the  unfavorable  nature  of 
the  financial  background  bu.*ines8 
operations  made  a  good  exhibit  in 
February.  Before  the  smoothing  ad¬ 
justment  a  new  post  depression  high 
point  was  reached.  The  mining  in¬ 
dustry  vva.s  more  active,  sharp  gams 
being  sliown  in  the  exports  of  nickel 
and  copper,  and  precious  metals  were 
shipped  in  heavier  volume  I’he 
rnllliug  industry  produced  a  greater 
amount  of  wheat  flour  and  rolled 
oats  and  the  slaughtering  and  meat 
packing  ind’i.“try  wa,s  much  more 
active  after  seasonal  adjustment. 
The  boot  and  shoe  industry  had  a 
greater  output.  F'.xport.s  of  wood 
pulp  and  lumber  showed  consider- 


\vailable  for  fiivd.-* 
(foorjfo  Weston  l.td. 
Less;  Preferred  divds. 
L'ommoji  divds 


Nova  Scctia  Knitting  Company 
Makes  Good  Showintj  For 
Year  193-1 


WHEN  LETTERS  HAVE  ACCUMULATED 
. . .  AND  YOU’VE  SO  MUCH  ELSE  TO  DO 
...AND  YOU  DON’T  LIKE  WRITING 
ANYHOW... 


Operations  Commence  In 
New  Can.  Industries  Plant 


O’rnwall.  -Operations  at  the  new¬ 
ly- roniplelcd  plant  of  Can.adian  In¬ 
dustries  Limited,  have  been  coiii- 
menced.  it  is  announced.  Production 
on  a  eomniorcir.l  basis  will  not  be¬ 
gin.  however,  until  about  one  month's 
time. 

.An  official  statement  issued  by 
N.  ,A.  Teare,  works  manager,  states: 
"The  works  which  (  anadlan  Indus¬ 
tries  Limited,  erected  here  went  in¬ 
to  operation  on  Monday,  although  it 
will  be  a  month  or  thereabout  before 
the  unit  is  producing  on  a  eommer- 
elal  scale.  The  reason  for  this  is 
that  It  takes  a  few  weeks  for  the 
equipment  to  get  into  full  runniug 
order 

’’Liquid  caustic  soda  and  liquid 
chlorine  will  he  the  first  products 
nvailable.  while  muriatic  acid  will 
he  made  in  the  near  future.  When 
operations  are  at  capacity,  it  is  ex¬ 
pected  that  the  works  will  employ 
ahotit  60  men." 


Telephone!  A  few  inexpen¬ 
sive  Long  Distance  calls  will 
square  you  with  the  world 
again. 


The  American  Market 

Otta.wa.  —  The  export  ot 
products  of  the  Canadian  farm 
to  the  I'nited  States  in  I’chru- 
ary  was  of  the  value  of  $1,749,- 
000  compared  vvith  $350,000  a 
year  ago.  Cattle  accounted  for 
$342,000,  bran  and  shorts  $330,- 
000,  wheat  $161,000,  hay  $189,- 
000,  beef  $104,000,  barley  $114,- 
000,  turnips  $66  000.  horses 
$31,000 


(J  Long  Distance  adds  enjoyment  to  your  social  con¬ 
tacts.  and  eases  your  mind.  You  can  talk  100  miles 
or  so  for  as  little  as  30  cents.  The  rates  in  the 
front  pages  of  your  directoiy  arc  surprisingly  low. 


RRFniXG  rOHP.  niRK  TOK. 

\V.  L.  Bayer  of  .Monirral.  has  been 
elected  a  director  and  ineinber  of 
the  executive  committee  of  Brewing 
Corp.  of  Canada  Mr.  Bayer  is  pre¬ 
sident  and  managing  director  of 
Canadian  Bronze  f'o .  president  of 
-Amalgamated  Electric  '  erp.,  and 
vice-president  of  rr  ■^iinen  ^  Sons 
Litnitpd 


|£^cah!^ 


Times  reaches  a 


The  flnantial 

;!»ss  ot  people  who  ate  interested  ’  exports  were  21,592,800  pounds,  the 
tac  able  te  hnv  investment  seenri^  j  index  moving  up  from  219.8  to  278.1 
1*4,  Gold  shipments  at  245.844  n’lnces 
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MTg  *  I  “77^*  *  'niportant  thing  is  to  have  the  air  clear- 1 

Ol  It  ^  If  if  0  t  lit  ^  cil.  to  ilccidp  definitely  on  a  line  between  what  gov- 1  I 

IJtiillAivii  ty  citizens  are  to  do  -*■ 

I  ST  »iiui5MLi.  Mi:  f(,r  themselves.  Only  then  will  business  concents 

hi)k|i«h^<l  Kvfry  Friday  »i  rtsi  Craig  Sitfri  \Vr»i.  Mnnirrai,  luivate  individuals  bo  prepared  to  go  ahead  to 

hv  Th*  Mr>ntr*al  Financial  fime.  PtiblitKing  Inmpany.  »  e  l  o 

Limiiari.  supply  (heir  own  needs  and  capital  be  prepared  to 

- -  ■“  p  .”  •  ^  finance  their  plans  And  it  should  be  remembered 

R  EMMET  COX  ^ . .  •  rc»i  en  ludging  by  the  experience  of  other  countries,  all 

DAVID  BURNSIDE  - _ •^- _ -  -  Genera  anaser  governments  can  do  would  probably  prove  rela- 

.1  W  TYSON  -  Editor-in-Chief  lively  a  drop  in  the  bucket  as  compared  with  encour-  , 

A  R  VV  YOLING  News  Editor  aging  incentive  in  bu.siness  enterprises  and  the  con- 


EMMET  COX . President 


The  Effect  of  Wheat  Consumption  on 
^Vorlci  Prices  and  W^orld  Prosperity 


W.  A  HIGGINS 


sfB.SC  KIt’TIOS  f'ltlcr  in  (.anada.  Sldd  a  vea  i  ,  tl  r  1  Inr 

•IX  monlhx.  In  (xiral  Britain  Ft  On  a  veai  I  anadian  tniid*. 

In  l!w  I'mlcH  Slate.  Ft.'in  a  veat,  s:o0  ter  -ix  inontli. 
toieigii  Snbacriptinns,  FvOO  a  xcar.  F  t  on  lor  .ix  inonin- 

•  VPVCR  ri.sINC.  Rale  I,  atd-  on  appinal  ion  at  all  rnii  ..f'lce.  .t  .  . ,,,  x-iivi  o.i..  .  i.v  ^  ........  j  .u  .1  l 

from  nnv  le. pop. idle  Advero-ing  .-\senc  v  '  I  ’  HAT  the  hope  lor  continued  sati.sfactory  relations  or  of  marketing  ageneies,  lliii  tie-  seni  onl.v  a  moderale  proportion  of  ■  l*****'^'  "  <*otn«)nn  the  naiiitai  and 

I  \B|  t  ,\nin<i  s.s:  iiniimes  .  \t  1.  <  ode  1  hctweeii  employers  atul  employees  lies  with  in-  uiaiul,  which  is  the  conirilnitioii  of  his  income,  but  ihis  incident  could  sense  the  ptoper  Pfif'o 

MI  .MV  niiKi,  Montreal.  l  Anca-ter  ojHi.  \ii  Pepar.  indu-strial  policics  father  than  with  govern-  is  one  of  the  iwo  fiinda-  not  establish  a  world  price  for  ""ll  '’past 

r  ,  i  M  *1  1  »4  4  1  .  u  ^\  '  \  9  nieniaUolenictiis  of  the  wholo  prob-  bread.  If  there  were  a  world  dir-  "  h*  »Pt<^  ron.umpnori 

•triRONTo  ^^ithn-'o'n'iMm  r-p  r.nn;:"v"'  prr/,  th**  <’onclusion  to  be  gathered  from  vvifhout  demand.  s,i,„.l>  is  ,ator  he  might  lo-day  set  a  price  of  orderly  nu.nner  as  .onsunip- 

Upm  J4I.!  .-41,1,  '  1  •  •  expenenco  of  some  of  the  biggest  and  most  sue-  laliielcss  and  there  will  be  no  trade  *100  a  bushel  for  wheat  and  some  t:on  takes  place. 

I  I  ^c.  “'i  Bi.h,.pB.,ir.  1,.  t.  1.  iiavM.  A-  ( ., .  .’essfiil  industrial  concerns  In  (Canada.  At  the  annual  nnri  iherefore  no  markets.  v  heat  could  be  .sold  at  ihal  price.  ‘ *^i7**'i  '  ’^'i 

Rpprr.xrnirttivr*.  niccting  of  the  Canadian  Inslittite  of  Mining  and  Erices  resiili  from  ihe  interplay  A  certain  number  of  individuals  could  7*7he  pricV*lo  him^  anil  *'n(>i'''iluu  "7 

Dvroira  tn  the  mfrrwf.v  of  th,  r„rrsth,u  puhltr  iff  f/fo  -Metallurgy  at  Winnipeg.  S.  C.  Blaylock,  vice-prc.sidenl  /"u,i7_,  wheat  a"  smell' a  pr'i'crwilhoui  sic-  p"'  other  point  in  the  process.  Or- 


I  m'*'  that,  ludging  by  the  experience  of  other  countries,  all  By  W.  SANFORD  F.VANS 

”  that  governments  can  do  would  probably  prove  rela-  A  reviev.-  of  ll«  whrat  •itlmtion  «>  presented  before  the  Assorlntion  of  Cwi-in  C.,n,mis»l0T> 

litor-in-Chief  lively  a  lirop  in  the  bucket  as  compared  w-ith  encour-  Merchann.  thiciigc,.  a.rx  .  .  _ _ 

...  .  .  ,  ,u  I  HI,  siihicct  PUgceBled  in  me  for  will  determine  Ihe  price  level,  which  the  giocet.  is  .i  long  .  and  not  onl.' 

News  Editor  aging  incentive  in  bu.siness  enterprises  and  the  con-  ^  ..uPircss  is  an  inviia>hm  (o  will  tend  to  become  a  common  price  has  no  interest  in  a  decline  in  price. 

T  oronto  Editor  fidence  of  the  people  in  the  rewards  of  their  activities  ,  onsider  the  wheal  problem  from  ilie  level.  f'en  if  he  has  a  hedge  out.  but  gen- 

and  the  .stabilitv  of  their  investments.  point  of  view  of  the  part  nlaved  h'  *  *  erally  has  a  very  direct  interest  in 

i""  i*',7...d7  _ — _  consumers.  Generally,  and  par-  A  wealthy  aviator  who  had  crash- 

tm"  Vix**  nionthf  liruilaily  in  roiinti'ies  wheir  «hraf  in  (he  wilds  rni^ilii  gladly  pay  ^  se.  p. 

tor  .:x  monih.  Capital  and  Labor - New  Style  "nponani  nop.  the  ai.proach  Ihmisands  of  dollars  for  a  loaf  of  .'J  ‘  ^iid 'a* 'give7'voluni’e  and^^- 

,11  f„ii  ..fbcrx  .T  ^  -r  IS  Irorn  the  siandpoint  of  prodmers  bread  and  ilic  ptice  might  repre-  •oRdity  anii  a  given  \niume  ano  in 


hrUrf  that  thr  i  ni 
■it.ahilil  u  fij  ntitnir 
rtf’Vrtoptvrui  o/  of 


r  ro.i/idcm  r  o/  ,npUnl  i.v  r.ospvtUil  fo  fhn  and  general  manager  of  the  Consolidated  Mining  and  Supply ''a'g*ai'nst’”ihe^  messm  e'^"of  I'itice'  id  Illy  ’  onier'’impoi''t7Dl  dl-  'he  eharpe.s  for  .s II  services 

V4nirr.  thr  pyosprrtt,,  o»  uiduxt ry  nud  Smelting  Company,  declared  that  government  labor  demand  as  both  arc  modified  by  the  sire,  but  only  a  very  small  fraction  1.”  I'lm  mo- 

of  oil)  irsouxr.s.  _ legislation,  or  stale-controlled  industry,  was  made-  many  different  agencies  ihrough  of  ihe  world’s  siinply  possibly  ((„pp,.  the  uliimaie  consumer 


MONTRKAG.  KRTIGW.  MARf'H  ’.'2,  1935. 


Business  as  a  Slave  of  the  State 


quatc,  and  .stressed  the  need  for  amicable  arrange-  wmlld'”brneceSa?y"thIi  «'•« 

ments  between  employers  and  emplo.vees  to  pul  in-  ^  ,he  price  .should  come  down 

digstry  and  commerce  on  a  sound  basis.  The  best  factor  can  be  selected  as  ihe  sole  Ulfr  '«  bring  in  an  additional  cip.s  g 

method  of  Hccompli.sbing  the  desired  end,  in  P'-y- Hires  markei.  '  .Ariificiarrlemcnis  of 

opinion,  was  through  the  wf-operative  committee,  and  Purposes  ihe  part  played  by  many  hu>ers  would  undo '^ed  may.  hnwevpr.  !to  intcvpospd 


Among  bUi^ino^s  men  (hero  developing  the  cyni-  opinion,  was  through  the  t‘<)-operative  committee,  and  ouiimsts  me  pan  pia\ea  j  c«ih  <'osi  mav.  hnwevpf.  !»o  interposed 

ronaumers  in  tho  tn;)kinp  nf  itrirp^  Iv  appeal.  Dui  again  the  lotai  soia  •  ^ 

cal  attitude  that  it  doo.^  not  pay  to  let  it  he  he  outlined  the  .system  which  was  inaugurated  at  Con-  important  ihai  ihev  mlv  he  '  would  be  an  insignificant  part  of  Ihe 

icpown  tJiai  they  are  iliaking  juofits  If  they  are-  .solidated  plant  sixteen  year.s  ago  after  a  union  strike  legarded  as  ilie  final  arbiters  of  "'hole.  As  step  by  step  the  price  came  ^  ^ '"b  ui*e^ , 

hecaimc  anv  additional  dollars  will  immediately  re-  that  crippled  operations.  \s  to  the  w'orking  out  of  market  values.  ■|■'hey  are  so  many  down,  larger  and  larger  sales  could  ^  ^ 

reive  the  .attention  ni  i,i\-grabbers  federal,  provin-  this  plan,  .Mr  Blaylock  said:—  numbers,  so  uncoordinated  and  so  i  he  made,  partly  by  the  bringing  rr„ini'.  io»  ,xf  ',i.„,i.i;no  t,von 


'lal  and  municipal  Under  the  circumst.anccs,  it  is 
not  a  matter  lor  -urpn:4i'  that  private  c.'.pital  is  re¬ 
luctant  to  take  n.'-'k.s,  that  inisiness  men  are  losing 
Jheir  initiative  and  enterprise,  and  that  recovery  pro- 
ererj.s  pijf  .sjowly  . 

Vmopg  the  various  iiropo;.al.s  whicli  nave  Ii-cn  urged 
nn  the  Tnce  .--tpreaiir  Comniis.sion  .ai  (utawa  and  otii- 

of  several  u  h;rh.  .  erminglv.  ha,-  he,  n  given  lo  -he  the’  ,  .^-operative'  i^b-ar^hTn'dlm^  'e^hemT"  bushels  for  other  pur-  A  dielalor  may  fix  arbitrary  priees  bV'r^t.chV^c  7  disprev^^^^^^^  smr  ^Vf  HVdVvwmod"'*  T^ 

irE “ £r«  . •  •  •  * 

.-are-  iMiere  they  may  exceed  the  evrr-in<  r.-a-m.;  ia.v  ,  o'nmiit'tee'Vs' o"' I.H  jhi.s  process  varying  proportions  !  sufficieni  nunihcr  of  individuals  can  '|’iu  h’e'f'*  il"riefcn1^c1if"her\alluit^“ 

leva--  tor  ,h-.i.ion  on  a  three-way  ,-pli:  ha.-;-  oe-  .sorts  imd  their  ware.s  hard  to  .sell  ^  up  to  .50  p.u  eeni  may  be  separated  and  will  pa.v.  ,  "7  a  ',snH  ^  ''fU  being  verv  grrai  for  the 

.ween  the  government,  the  workers  a^ii.i  the  snare-  .y,,-.  Blaylock  explained  that  employees  who  worked  mis  'Lrgr'l  esid^.i’Tn‘*",he  T^rm"  of  ,  nece^Mt"  eTistS^forTidving  »ince  a  wheat  ration  fir  i.  year  does  l•'•<’-en..  -  Wall  S^cr.  .lournal. 

holdrts  And  typical  of  the  vote-pc,  ,,iig  -i-in  i.i  .'ati.slactorily  were  assured  of  permanent  employment,  bran  and  sliori.s,  become.*  one  of  the  !  the  praeiically  effective  price,  hut  .  "ui  cost  much  in  any  ease,  and  bow  a,.,-. 

whi,  h  thi.s  pp-iposal  obviously  has  been  evolved  is  the  Then  confidence  was  mcrea.sed  by  advancement  of  "’usi  xaluable  feeds  for  livestock,  the  process  goes  on  almost  auioma- ' ''  'hat  changes  in  consumer  de-  All  Over  .Again 

fi'.irilifu  iitiori  that  executives  are  not  to  share  in  the  monev  for  home  building  and  medical  service  insur  ®ud  particularly  for  milch  cattle.  Of  |  ticallv.  Hv  a  continuous  seriea  of  -  uiand  seem  to  reflect  Ihemselves  so  when  two  ringing  aclvc.i  .se  deo- 
.u.dribution  to  be  made  to  w-orkers  ance  '  pensions  and  other  snctpi  7 mill  ;  exploratory  approaches  or  retreats.  Promptly  to  the  markets.  „apdcd  down,  .almos- 

..  .  I  .i,;,.  under  this  n'sn  anpaientlv  x-iees  hi"  ^  u  -‘'cr-  and  IS  not  Used  for  seed,  animals,  j  the  price  line  feels  its  way  lo  the  ^  variation  in  the  consiirapiion  of  simultaneously,  in  M  ilmington.  Dei.. 

I,  will  he  noted  .hat  under  this  p.,tii.  uppaientlv,  mccs  haa  been  provided,  which  with  -parliamentary  among  which  poultry  probably  easily  j  effective  level.  On  other  occasions  ma.v  very  easily  happen,  riiere  Birmingham,  Ain.,  a  Roosoveh 

mere  woul-l  he  no  surpluses.  The  workers  and  the  privileges  gave  a.ssurance  of  a  100  per  cent,  fair  '"'a"'*  l’l''8».  are  the  main  consumers,  i  j  jjave  set  forth  the  facts  of  average  i  *re  innumerable  fiKidsi tiffs  and  im-  guppf„.,er  called  a  Washington  new.-^ 
government  would  take  their  share  <>f  the  profits  ui  deal,  v  ¥  ¥  world  prices  in  relation  to  quanti-  ner  ordinary  conditions,  raanv  aieal- ,  mjgpi  send  an  iir- 

ihc  tnt  ,vcHr.s.  leaving  the  company  to  provide  for  During  the  pa.st  week,  the  heads  of  two  other  of  «'<;  1"  'he  world  a  li'^le .  Hes  nf"  ve^^s’ nnde"U'’e'’n”!LdT- '  Pm«-  ffa  Eresident  at 

n.r  year,  a„v  ,u,pl„s  fund,  to  ,x,  .arg:,,,  yrs.n.z.Kyn.  Thr.:™,  S"  f.c>.  S n.m.y  - ' Oalry 

piovide  l.ir  .such  lo.sses.  How  industry  touhl  ton-  .m  the  Uominion  -  Canadian  Industries.  Limited,  and  give  everv  man.  woman  and  child  "hat  the  inevitable  ad,iustmeni  has  ,  an  extia  service  of  .inyone  |,pnie  a.  ones  I  hei  are 


■’From  each  department  a  representative,  on  the 
committee  wa.s  elected,  who.se  diit.v  wa.s,  broadly 
■speaking  to  airl  Ihe  management  in  nmuing  ihe 
plants  fairly  and  safei,v.  No  restrictions  were 
placed  agjtinsi  union  men  joining  the  committee, 
hut  Ihe  union  gradually  lu.st  favor  of  the  men  until 
now  there  was  not  a  union  man  left.  Kven  the 
deepe.s;.  4red'  ha-l  served  on  the  committee  but 
there  were  not  .a  half  dozen  not  converted  now-  to 
the  (  o-iipera tive  labiir-handling  .scheme. 

■'Without  .SIR  h  a  I  omrnittee  voiir  men  are  sub- 
,|e,  teb  !(,  rvei,v  kind  of  disrupting  propaganda 
wiihoiit  any  counteracting  agency  When  on-  e  a 
committee  i.s  rcall,y  established  agitators  of  all 
sorts  imd  their  ware.*  hard  to  sell  ' 


iiumoers,  so  iincooramdiea  ano  so  i  ^  „,-u  n  Uou-  .lass  nf  cun-'®'"'’"’  eouniries  of  doubling  or  even 

uncompellable  as  a  mass  that  their  ,  a  each  step  ^  aging  ''•^hling.  the  price  that  would  iior- 

aggregate  reactions  nui.si  be  aHeX  cu"^  ma My  correspond  to  ihr  anioiini  paid 

ed  as  a  great  basic  fact  lo  which  reer  use  in  the  classes  alieady  tus  producer,  plus  uccessarv  ser- 

markeiing  must  accommodaie  itself,  lb'"'’'-®-  viees.  The  effective  priie  of  wheat 

Who  or  whai  are  thr  consumers  To  dispo.se  of  Ihe  total  supply,  the  longer.  iheiTfore.  the  tirice 


The  name  "CANADA  PKRMAN 
E.NT’’  has  been  respected  in  the 
world  of  business  and  hnance  for 
more  than  three-quarters  of  a  cen- 
(urv.  During  that  penud  the. 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 
and 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  develuped  as  institutions  nf 
nation-wide  service,  tuucbiag  the 
life  of  Canadian  commuuilica  front 
coast  In  coast. 

The  financial  strength  of  the 
"Canada  Permanent”  is  an  asset 
to  the  Dominion,  The  conservative 
fiolicies  of  its  management  are  at 
comfort  lo  thousands  of  C'.avadian 
families. 

.Servicea  embrace  deposita,  invett- 
meiit  debenturea,  living  Inista,  col¬ 
lection!,  real  eatate  management, 
etc.,  etc. 

Head  Office;  3t0  Bay  St.,  TeienI* 

Cenbissd  Aitsli  Fictad  SI  00,000,000.00 


SCRAP  BOOK 


<>f  wheat?  Erc-cniinenily  fir.si  arc  above  process  would  have  to  go  on  priinan  markci,-. 

humiin  beings  In  .t  good  year  ihc  i.-niil  enough  buyers  had  been  at-  ^  ^  , 

world  produces  about  o<.,  billion  i  raci  ed  .and  Ihe  use  w. ns  free  enough  world.  Iona 


bushels  nf  wheat.  If  we  strike  off.  lo  absorb  (he  qiianmies  available 


ruling  in  the  groat  priinary  inarkei,''.  And  Sites  p  Little  I..,ady 
IVheat  to-dny  is  in  a  liixiir.'  price  A  Hritish  instiraace,  firm  lia?  vvrit- 
level  in  many  p.nrt  of  the  world,  ion  a  policy  of  J2a,000  on  the  life  of 
while  proriiierrs  in  oilier  pans  iiia.v  Shirley  lemple.  su-ycar  old  movie 


Questions  may  arise  in  ihe  iniiiil 
as  lo  why  ihere  should  be  rniu  !i  ef- 


included  proteeiion  a.gaint>i  tn.tur'. 
hill  forfcit.s  it  if  she  slioulil  be  hun 
while  intoxlcaied  or  while  hcaiine 
arras  in  defense  of  her  couiiirv.  nei 
ther  risk  heiiig  very  grrai  for  ilie 


All  Over  .Again 
When  two  ringing  aclve.i.se  deo- 
slons  were  handed  down,  .ilinosi 


ive  every  man.  woman  fyid  child  ! 


.\oI  Piiii  what  is  Ihe  inesaage'.’ 
"Cnme  home  ai  onc«  'Ihe.'  an 


iiniie  to  live  under  .^iich  conditions  can  only  be  an-  the  Steel  Compan.v  of  Canada  have  referred  in  their  about  one-half  of  a  barrel  of  flour  '  ®c'"ally  been  carried  out,  and  with  a  •  ”  '  f  ^iV,,  about  to  ric-lare  a  republic, 

-wcrci  on  the  .siippo.sition  that  the  government  would  annual  reports  to  benefit  and  pension  plan.*  which  tm' -'•Pa''  .  In  .North  .America  human  I  certainty  bread  or  pastry  customarilv  eaten  , -it 

n.x  .111  costs,  margins  of  profit  and  price.*  to  the  pub-  have  been  in  operation  over  a  per.od  of  year.s  The  '  d:cfator*hip  undei  a  occasional  slice  of 

lie-  whether  the  people  could  or  would  pay  .such  fixed  latfer  company,  trom  it.*  1934  earning.*,  appropriated  o^^lt  *17  a  linirhighcr  than  this'  ‘except  in  times  of  war  and  of ;  can  he  omitted  from  Ihe  did  St.-ytistic.* 


. . . ope  o  is  a  Iiuie  iiigner  man  mis.  --  -  .  withoiir  Kiih*titiilP  if  Ihere  ho  a  mnoil 

priies  or  not.  the  sum  of  saoO.iiOO  lo  swell  the  reserves  .set  a.side  for  h»"  in  the  greater  part  of  the  vest 'general  eeonomir  collapse  or  when  i  wunoiii  bUDsumie  ir  me^  oe  •siaiisiic.s "  is  a  roni- 

ff  Canada  ha.®  been  able  to  come  through  the  de-  these  .scheme.^,  and  the  pre.sident  of  the  comnanv  'be  world  consumption  does  not  1  Sovernmenl.s  have  imposed  artificial-  are  told  that  loo  much  is  I""*"'*'  newcomer  lo  the  English 

prc.ssion  ihu.s  fa,  without  feeling  ,  ho  consequences  a.*  bo.ss  H.  Mc-Master.  .ommeniing  on  this  action,  stated  rtv^eJerno'^inUuemln  IS  I  •"  -be  same  mood,  ;.‘‘“|ir7f,o‘r'ox;;^  Dll't’m^a?.;,'’;,; 

much  as  .-orne  othei  countiies,  it  ha.,  been  vei\  latge-  that  it  represents.  lo  all  intents  and  purpo.ses,  the  wheat  is  not  a  prominent  itetn  in  hu-  'be  fact  ihat  exce.ss  carryovers  '''®b  tan  be  made  of  ^  ,-g-  .j-ijp  1-Tcneh  Revolution  is 

ly  because  -if  the  poluy  in  linance  and  industry-  of  sharing  of  the  benefit,-:  of  better  times  with  the  em-  man  diet.  Even  Asia,  which  grows  i  have  been  almos!  unknown  ''’bile  1  ”',f  '' r-rediied  with  opening  up  in  Europe 
building  up  reserves.  Many  concerns  and  institutions  pioyees.  bv  whom  thev  have  been  creatlv  anm-eriateri  "  niost  of  the  rice  of  the  world,  pro-  ®bPP*'*®  have  never  run  short  at  ®ny  -  liie  modern  era  of  social  orgauia- 

Xxv,  O.  .xese  ^  B.  P„,v,,,  p',,.,.,™.  U';'-"  -J-'-V  -.1  S.pT.?,, 

setve.-,  to  continue  opciation.'-  which  ha\e  not  shown  Liniilecl.  in  outlining  the  industrial  relations  policy  of  and  is  besides  a  net  importer  of  i  some  in  ihe  markets  who  may  have  atrieil.\  limited  incomes  which 


nuiJumg  op  'c-'-v'^cs.  xooxxio.-  pioyees.  ny  Wiiom  they  have  been  great  V  appreciated  "  nee  oi  me  wunu.  pro-  ,  --e---  . . . . . ”  .  —  i  Ihe  table  .  ..  ... 

„v-™,  ,vep,»  h»,..  .,e„  »  ,xc»  ...  ,„p,„  -.T.' n..lor,,,-  p, 

setve.-,  to  continue  opciation.-'  which  ha\e  not  shown  Liniilecl.  in  outlining  the  industrial  relations  poliev  of  and  is  besides  a  net  importer  of-*"'*  some  in  ihe  markets  who  may  b^'*  stricil.c  limited  incomes  which  j-pj^jp 

a  profit,  providing  employment  for  w  orkers  I  that  company,  .stated  that  the  pension  plan,  employees  wheat’ and"  flour,  and  thus  uses  ap- !  attempt  to  make  an  arbitrary  price  ;  b®'*  ''’  b*  budgeted  among  necessi-  y,aiistics  origiaally  mean  la.  is 

othetwvi.se  would  have  been  added  to  the  ranks  of  benefits  plan,  and  the  bonus  plan,  all  of  w-hlch  are  b''>xi'''a'el.v  a  quarter  of  a  barrel  per  for  'he.r  ow^  gain  and  temporary  -  per  cent,  in  Gie  cost  of  any  one  ‘'oncerning  the  state  and  wcic  no. 
those  receiving  the  dole.  .operated  by  the  company  for  the  benefit  of  its  work-  '  looking  back  on  ihe  facts  the  dis-  ''era  in  this  budget  is  a  matter  of  associated  particularly  wiib  intorma 

ff  the  cyn.es  .see  in  certain  government  policies  a  '  p,s  and  office  staff  and  its  .shareholders,  that  the  wi,a.  value  will  human  consumers  'ortions  of  trend  are  seen  to  have  crmury"''Tr7oh7'sn7^^^^^ 

dc.sire  to  dc.stroy  thrift  and  initiative,  to  undermine  -.itrector.s  consider  that  Ihe  efficiencies  achieved  and  gne  in  exchange  for  w-heai ;  that  is. ,  been  temporary  only  and  to  have  had  |  n!nP|  „4!^s  who  cannot  snend  more  -  “rst  to  use  it  in  h.s  "Staiislica! 
intcgril.v.  to  di.s.-ouragc  the  individual  from  i.rovidmg  the  .succe.s.s  enjo,ved  in  past  ,vears  have  in  large  mea-  I""*  '‘'•H  'be.'  pay'.’.  .Obvious- I  mu'-b  'e®®  3,  Account  of  Scotland.  ITTl.”  Euiincni 

for  hi.*  own  future,  and  to  make  the  iieople  waids  of  sure  been  due  to  such  employee  welfare  plans"  suDDOsed  ’vo  speculator  can  do  'hing  else.  Outside  of  human  con- 1  '®'®  «"bscqucnil.v  demonsiiui 

x„  „.e.,  a, .....40 ....  .ead,.,-  da  ^ a,,,  j.z.v  ''C  T."v %xr Sa-rro.-Tr",'.?,';,, j”,:!";,'.',;' 

.mdetstood.  have  Influenced  these  corporations  in  establishing  all  the  different  practical  condl- '  dictaioi  with  go\ernmental  ^.jU  wheat  to  his  chickens  lems. 

— - - — “  j  pen.-,ion  and  sicknes-s  benefit  plans,  group  insurance  "o"® 'bat  ma.v  influence  choice,  need  b”'' ,  ennnot  *tav  un  if  •"  *""•  ""d  any  year  in  which  poul- i  ’be  Royal  Statistical  Sociei.v  o' 

,,,,  ^  •  ij  •  *>  '"Tier  employee  welfare  schemes,  it  ha.*  been  gen-  undertaken.  consumers  will  not  lake  ihe  quan-l"''  '<>  be  consumers  of  wheal  Greai  Britain  was  founded  in  ISM. 

Whal  About  Government  Housing  .  ,erally  recognized  by  far-seeing  industrialists  that  the  eraHons'’"only  mTy  be  mendoned'  al  the  price.  Hie  facts  '"ai  '  of'"manv  M-ores"ormM- '  "f  ^'hc'LcS.v''o^sV<dl^'D‘tS^ 

■yA  fUAT  t-.\  ER  may  be  .-,aid  tor  New  Deals  in  operating  benefit,*  accruing  to  corporations  from  the  which  will  probably  be  accepted  as  P'"*®  '  I  lion.*  of  bushels  has  grown  phcnomiiially,  .Statiaiics. 

VV  nieeling  .social  problem.*  there  i.s  lilllc  indica-  added  morale  that  results  from  the  operation  of  such  "'""’f  self-evident  and  which  ' '''' j  ,  ihe  position  of  ihc,  miller  a.*  "o  know  them  now,  are  the  cquii. 

Hon  that  govei-nments  i-an  .spend  llicir  way  hack  to  .schemes  ha.*  .fustified  the  expense  involved  therein,  'cadily  he  supp<med  from  the  his-  among  speculators  and  '""®'  taken  into  accouni.  For  a  social  scieiiHst,  indis- 

prosperity  -that  we  .  an  cconom,c,all,y  lift  our.selves  The  policie.s  of  these  leading  industrial  organization.*  '"'u  WUrconsSmers  will  pay  will  j'  must  he  'emenibe'-ed  that  i  'I^e^  oL 

by  our  own  legi.slalue  iioot-.'.i ap.s.  Ra.hci  to  the  are  not  isolated  instances  of  corporate  concern  in  cm-  lie  measured  by  them  in  relation  m  ■  bandlci  of  cash  wheal  .and  floui.  -.pJ,,,  hi'i*hr,i  nf  «-i,nt.i  u,n,,i,i  of  Sialisiics. 

.  nntrary.  In  the  United  .State.*,  where  public  funds  plovee  welfare,  but  are  examples  of  a  more  or  less  'beir  incomes.  .Man  has  many  de-  'b*  producer  right  ihrough  increase  of  *2  250  00  in  his  —  — 


have  been  speni  widi  lavish  band  on  many  undertak-  general  trend  that  ha.*  been  in  evidence  in  recent  '’ui  in  satisfacdon  <jf  them  all 

mgs  designed  t-.  provide  'niployment  a  ba.sic  step  years.  They  go  far  to  prove  that  the  interests  of  eomc!*"T'thf7g"  ir^eL  ' or”cheap 'ui ; 
in  recovery  r.nH.ei-  than  loi  rconomie  .service  the  re-  workeis  and  their  employer.*  are  mutual  and  that  an  individual  in  accordance  with  the  ' 
uU..  ha-.e  ilcen  -.u  b  a.:  i--  drseoutage  even  Ihe  mo.-d  sound  industrial  nnlicles  are  more  likcl,y  to  be  attend-  proportion  of  his  total  spending  pow- 
arricnl  a-lvocn' ■  of  tae  i-peiid.ng  theory  'I'ho  re-  ed  In-  de.sired  results  than  government  "N’ew  Deals.  "  ''  ''"”®  Purchasing  power 


ihrough  K)  lb  cents  per  bushel  of  wheal  would  i^ddislics 
■  make  an  increase  of  $2,250.00  in  his 


Major  Hooplc  On 

Income  Tax  Returns 


ardent  a-lvocn' of  tac  speiiil.nf 
cov.-ry  in  Ul.'U  ■  o;ir,ti-y  h;-.  lagge- 
tr-r:-  v>.hich  ha  VO  pi.i.-ue-l  a  i.ioie 
\  W'li.shiiig’ion  c('inu’:'ii!a‘i>r  writc 


ti-y  ha.  lagged  heh-nd  (.Iber  couri- 
i.'.iieil  a  i.iore  conserv-n' iv--  (  cuiise. 


"It  1.-  ;iiipi,s  ai 
riller  '-.vo  y-ara 
iiioii--y  a  111  I  ut. 

e\'i-i;  h.r-i. 
■,vo.)f-d.  All  • 


!(,ug<-r  to  rv-aiio  till--  fact  that 
.lurc- 1!  I' ted  p.i-.vpi',  uniimilcd 
,  I'd.-.nicd  puiilic  sujiport,  Mr. 
;oi  anywlvuc.  .Nothing  ha* 
Deal  I  lainis  clash  with 


Curt  Comment  on  Current  Events 


And  at  Ihal.  OlLawa  appear*  to  be  less  up.*el  about 


er  it  mils  for  Purchasing  powei  ,,  ,  unnnip  ••P'pnrf  hv  Vnnh-«  ' f’'""'  "ui  of  a  bushel  which 

at  any  particular  time  ,.s  therefore  a  .Mglo,  looplev~  Rg^^^^  ^ 

acior,  nearo — this  income  tax  blank  Is  a  ,  ,  ,  ,  ,  ,  ,  •  .  . 

2.  Ill  arriving  al  ihc  maximum  pro- |  jumble  of  baldcrdaslU  I  have  ""‘be  ,  se'll"  otil'y''"in'  I'lmse^'cusHime'rs 
portion  of  income  lo  he  spent  on  any  astronomical  calculations  to  the  ,.  ,i,„  4n„v„T=Ifi  ,.„ci 


daily  cosi.  Under  normal  eompeii-  Talkative  Toniniy 

the  conditions  he  could  not  absorb  rvrhaiis  I',  I,.  (  hurcli  Toronto’s 
such  cost  and  would  have  to  meei  '  spei-iaciilar  cx-ma.yor  and  gift  to  (he 
die  situation  by  a  slighi  increase  in  -  ,,f  i  ornmoii.*,  docs  not  >ci 

Ihe  extraclion  in  milling  to  make ,  (hjn  in,  (-nne  out  I'lallv  y-cs- 


lour  oui  or  a  oiisnci  wiiicn  -  f^,,.  ipp  abctliiion  of  Uanada's 

mean  he  would  buy  fewer  y,,,  ip.,,  jj,  ,.^y,.,|v 

bushels  or  he  would  reduce  his  grind  ^  ,|jq 

II  uul.'  in  ilioso  customers  '  pleas  foi'  amencimeius  in  the  Brii- 


01  incouic  III  lie  spcill  on  ail.r  ,  w..,,,,,, vex,  •  aivui.,i  mu.-,  II,  lliv  ,.  IH  n-,v  Ihn  ...cl  . . . . . . .  x,.., 

oinmodity  or  service,  a  man  ftaciion  of  light  speed  per  .second.  „,i,n.i,  -u,,  „pMi,i  me-m  hnvin-'  le**  ;  •‘'""''"a  "f  cour.sc. 

'viU  woijih  afiainst  ii  othPi'  needs  or  ^  have  worked  maiheniaricat  prob-  who.ai  '  .  >*  •  •  iiro  noi  rare.  IMoliably  .Mr.  (  hu'L'li 

desires,  in  order  of  dieir  urgency.  Icms  on  the  fourth  dimension.  Bin  ’  ^  i  nicain  lo  add  his  voice  to  this  clam 

and  will  consider  the  sullabiliiv  of  this  will  drive  me  dafU  Iniernal  f"''iiiei-  iioin  :.„x-,.n.. 


Ici’liiin  in  Ifi.,.)  than  does  W  a.*liinglon  about  an  po.csihic  substitutes  and  the  disad-  revenue 


arc  noi  rare.  Eiobably  .Mr.  I'hurch 
nicani  to  add  his  voice  to  this  clam 
oi-.  hut  he  went  furl  her  ihari  anyone 


infernal  rpvenuel 


election  in  Ht.’ii). 


Hi-  ■.!2.0(iO.iM,iii  |.-iiple  .'idmilHdly  living  on  the  dole  ^  ^ 

an  un  i- a.-'-  of  l--.v'r.iv  per  cent,  in  the  year.  '  . 

.MH-r  spcinln.g  '■.v  lv  billion.*  ol  ilollars,  that  i.*  """"  •*urpri.*ed  that  .some  miinicipali- 

tle-  re:  nil.  U  laii  l  In-  wiped  out,  rca.soncd  away  tics  w-ould  refindiatc  their  debts  a.s  that  they  evidently 
.11  cxpluiiii  .f  cx[)ecl  to  go  on  honowing. 

The  di.'iappoin:  ;n,g  n'snlt*  of  governmontal  .spending  ^ 

pi ograni.-  ill  -  n.ili-  ntiil  ni  the  biiiliiiM.g  and  construe-  ”  ’-®  <'i‘*imcd  tor  New  \  or 
lion  iniln;i'iii  -.' liere.  ob\iou,*lv.  the  iNpcndil  urcs,  ‘■i"E>  city  in  Americ; 

latgi-  a*  Hi  -y  r.ri  V'--  li' en  h.ive  not  (  omparei'  w-i'l;  the  sit.Ving  too  much  or  too  little. 

Moimal  invc- 1  nil  III  I  III  indu-ti-n-*  and  individual*  which.  ^  ^ 

,M  a  mi-icmre  at  lea..!,  h  iv  In  en  ilctcrr.wl  and  dis-  ’  remember.  I  rcinember 

iiiiiriigid  iiy  ilic.se  .aiiie  gi  p\ ci  iiiiicnt  a  I  a'Hvitics.  Tlii.-*  When  the  times  were  b 

1  evM|)ha.si/.<-d  liv  itaii-.'H'  *  trom  tin-  t'luL.d  States  and  -And  a  corporations  cnrni 

•  iH|i  r  l  ouiitrle.*  as  pie:  cnicil  liy  Ulmtoii  Henderson.  Bettered  .id  cents  a  sha 

pre.ident  of  Hie  Monlrcal  Itoard  ol  'I'railc,  in  the 

lourie  c.f  an  addle*.*  bclon-  Ihc  Hamiistcad  .Muiucipal  *  *  ‘ 

^  ,  .1  Montreal. *  Uity  Uoiincil  has 

Ol  latioti.  In  urging  Ih-it  iii  this  l  ouiitiy  th.e  atli-  , 

...  1  i'h<’  matter  ol  the  borrowing 

linle  of  He-  "overiimint  in  regard  '(,  lioiisilig  .'--cliemi'.*  |  .  r  .u 

maiority  of  the  aldermen  ha 

III-  •■'•■I  irtr-l  irnne-iliaiolv.  tie  .-aid: —  .  ,  ,  ,  , 

about  the  interest  .so  long  a.- 

'  II  1.',  th'-  uni  ertaini.v.  'he  Ihica'  ot  .he  injei-  principal  Ihev  thouglit  they  nc 
t  inn  nf  j.’ovrr‘n.nvrit  lIK^rll*y^^  ff'Hi’j'iil.  proN  iiuiai  or*  •*  * 

muTili.-ira!.  Hiat  M  acting  'like  a  ground  anchor  in  i 

< 'anada  aii'l  i.*  one  of  Hie  principal  canscii  in  the  I  W  lien  Ihc  larmers  ol  the 

iiolding  liacli  ol  fo-ivate  moni-y  m  liuildiiig,  |iar-  j  against  Hie  proposed  market 

Ucularly  liome  building.  It  i.i  true  that  unilc-  '  under  the  .Market ing  Act ,  the- 

present  conditions  there  i:4  no  real  ecririomic  m-  ... 

cent, VO  to  build  ether  by  ihe  nidividual  or  the  i'X|"«-®e<l  by  one  An 

I  ontractor  as  a  lni:4im’.4.-i  ven'r.re.  This  is  sink-  to  .V.\A  proposals  that:  "If  w-( 
ingly  .shown  by  tiic  fact  that  hiiUding  costs  are  i  vve  will  soon  be  ruined." 
but.  2.a  fier  <ent.  lower  than  ttic  fieak  ycai  while  | 

rental.*  are  'town  fully  one-third.  It  is  cheaper  I 

at  present  to  rent  than  to  Tniild  and  this  is  an-  ’ Winnipeg  I' ree  Press 

other  oiit.stan'ling  reason  for  slai  kiicss  in  const  rue-  j  wheal  can  he  shipped  from  G 
tion."  bushel  cheaper  than  through 


\auiiiges  or  danger.*  of  doing  without  Spul-t  — Egad.  I  <-an’i  faihoni  this! 


Tracing  wheat  as  a  human  food  i ‘‘Iso  has  .vet  ventured  lo  go.  He 
hack  from  the  consuiiier  to  the  pro-  hliiully  staled  that,  .so  long  us  the 


that  pariieiilar  satisfaction  altoge-  'I'he  Star  Boarder. — "Best  way  i.s  diicer.  the  fir.si  agency  immediately  aci  remained  ,n  force,  t  anad.-i  could 
I  her  Prices  are,  judged  relatively  to  become,  a  whirling  Dervish.  And  hack  of  ihe  table  iii  meal  time  is  make  little  (irogrcss  toward  a  relor- 
ifi  the  laliie  placed  on  other  things,  right  after  a  spin,  you  take  a  bowl-  ihe  lioiise.wife  or  caterer,  who  buys  riialion  of  the  pre.scol  system. 

I'lices  eannoi  rightly  ho  judged  ing  score  sheet,  multiply  it  by  the  "heat  in  the  form  of  flour  from  llic'  "You  cannot  solve  any  economic 
excppi  in  relation  lo  total  quanti-  serial  number  of  your  insurance  pol-  grocer  or  bread  from  the  haker.  :  problem  in  this  counlry  so  long  as 
tics  Under  reasonably  free  world  ic.v .  divide  ii  by  th'  size  of  your  col-  formally,  the  housewife  buys  onl.v  ;thal  act  remains  in  force.’  were  hi* 


n  I.s  ci.Tinu-d  for  New  Yotk  that  it  is  :*olid  finan-  ma'l''''  conditions,  it  is  ihe  aggre-  tar.  then  go  otii  an'  bust  a  window;  in  moderate  quantities  at  anv  one  actual  words. 

■  ..jii,.  i.,  V  K,  .  .  HM  ,  ,  gale,  or  ihe  average  demand  in  rela-  Your  toial  is  on  ih'  badge  of  ih'  time  tint  hu.vs  legiiUirl.v.  Bread  will'  '  They  certainly  ad 

*  .  '  leiica.  Inch  .veems  to  he  mihe  loia!  available  supply  liiai  fir.*i  coqi  who  nabs  von:"  i  (Continued  on  page  UH  '  iiiicrprclation.  a  pn 

saying  too  much  or  too  little. _ _ _ _ _  ,  iho  net.  And  of  coc 

¥  ¥  ¥  •¥  who  is.  fil'si  and 

'u'zr:,='d,.d, Inside  Stories  of  the  Street 

.And  a  cot poral ion's  e,Trning.*  */  iirv  should  he  aholisi 

Bettered  .’id  cents  a  share, 

-  .New  York  Sun 


'  '  They  certainly  admit  of  onl.v  one 
'  iiiicrprclation.  a  proposal  to  repeal 
the  act.  And  of  course  .Mr.  Church, 
who  is.  fii'Sl  and  last,  n  blazing 
Imperialist,  did  not  lor  one  momcni 
mean  to  suggest  that  this  link  bc- 
iwren  Canada  and  thr  .Mothei  Uoiin- 
1  HV  should  lie  abolished.  —  .Mouireal 


-  .New  York  Sun  In  local  brokers  -iffices  meni ion  j  i he  present  liine  than  ihe.v  ever  in- 

¥  ¥  ¥  i.v  made  of  the  faei  of  Hie  i  vested  In  all  Hie  properl  ics. 

Montieal's  Uity  Council  has  al  la.*t  been  arou.sed  lo  large  niimhei-  of  ,\loiii  | 

Ihe  matter  of  tin-  borrowing  -ate.  In  the  pa.*t  the  I'ccenllv 

o,o.,o-,t„  of  Iho  _ _  U  ,  ,  '  ^I'Kr.  Iiave  :*liovv  M  mcieasedi  A  prnmiiieiu  local  broker  has  ii 

m.Honty  of  the  aldermen  have  been  little  concerned  i,. i„  Hic  slocks  of  .Hguml  on,  H,a,  H.e  mining  game  is 


ol’%arper  l!,indl,'ng''7'S  **  Communist  as  Fvrr 

cral  allraclivc  iiiines,  Jn  Hie  mean-'  •'  'ommuiiish  da.*heri  over  m  .Hi 


minority  of  the  aldermen  have  been  little  concerned  '  |,;,crc.*,'  i„  H,c  stocks  of  HgumI  on 

about  the  interest  so  long  a.*  they  could  get  all  the  g-.M  •, lines.  Mo-e  of  ilu-iq-  people 

principal  they  thouglit  they  needed.  n  '--iiple  of  years  ago  made  Hie  1.'S^  I'B 

¥  It-  ¥  ¥  siaii  niciii  Hiaf  Hiev  w  ere  not  going  I.OOK  BA 

When  ihe  larmers  of  the  Prairie  Provinces  voted  l;i,  ;:,H;.^,o^v7v  m.  as' .r^es^V'm^  one 

against  Ilie  proposc-l  marketing  scheme  lor  poultry  developmetii  of  s,,  iiiaiiy  good  pro-!'cnil.v  ,-i  'I 
under  the  .Marketing  .Act,  they  may  have  had  in  mind  h'Hi-'s  in  Hie  provinci's  of  Quel-ee.  I  looking  - 


lime  Hie  siiuaiion  has  hei'ii  gicailv 
A  pr-omiiieiu  local  broker  has  ii  liciped  along  by  the  liigh  priee  Hiai 
iireil  (Mil  Hiai  Hie  mining  game  is  lias  lieen  paid  for  gold. 


very  niiich  like  horse 
1.'S^  IB  racing  inasnincli  as 
I.OOK  BAI'k,  j,  is  alvvavs  easy  to 
look  hack  and  know 


al  allraclivc  iiiines,  Ji,  Hie  mean-'  •'  'ommuiiish  da.*hcri  over  lo  .Hi 
IK-  Hie  siiuaiion  has  hei'ii  gicallv  "I'l  friend  and  comrade. 

Iped  along  hv  Hm  ,1,3,  ‘  ■•|,,-)ok.  took."  he  <ried  excitedl>. 

s  lieen  paid  for  gold.  as  he  iioinleri  to  a  newspupor, 

_  -I  w  in  first  prize  in  the  Sweepstakes: 

*-(iP0Oii;  Do  you  hear--rve  won 
.Alnio.*!  everv  day  hrokers  receive  .*’on,nnn!’ 

res  from  .New  Vork  mcmionmg  1  'tIic  other  Coinniiinisli  cycil  hi;-- 


W'hcn  Ihc  larmers  of  the  Prairie  Province*  voted  '''  sccmiHcs.  look  hack  and  know  '-.ires  fr-mi  .New  y,,,  k  mem  ion  in  g  ,  ilic  other  Co, nniiinisli  eyed  his 

.Mniiicc.*  VOIPU  |,an,.|  ly.  how  ev  ei .  as  a  resuli  ol  ihcjV'hai  one  should  have  done.  Rc-  the  m.ssiliti  ii  i,,.,  r,r  r  ,..,l,llv- 

against  Hie  propo.*cd  maikoting  sehciiie  (or  poultry  dev  ilopnienf  of  s.,  many  good  pro-Henily  a  I'orouio  mining  broker  was  l»EEI,  A'llO.V,  hoHi  inflailoii  and  dc  '"Whal  are  vnu  going  m  do  with 

under  the  .Marketing  Act,  they  may  have  had  in  mind  h'l'iesin  Hie  pno  inci's  of  Quel-ec.  i  looking  . net-  an  olil  eircular  in  IN'EI.ATIOX.  flaiiim.  Recciiilv  in  'Hie  money''"  he  inquired 

the  view  cxpre.*.*eil  by  one  American  faimcr  m  tegard  Manifoha.  ami  Hriiisli  (  ol- j  v.  hicli  his  hmi  had  offered  a  lilock  iciesi  has  been  added  The  luciw  Communist  (.bought  th»- 

lo  .V.\A  proposals  that:  "If  w-e  don't  .slop  Ijcing  helped  I',",'  ' '  i*  ,7^  .ippauni  v  d<  1  -  d  ,iH.<  l.on.g  l.ai  .11  .>c  a  share.  '  1*’  situation  owing  10  Hie  stale- j  niattcr  over  for  a  moment. 

.,,  ,  ,  ‘  n  f  veloped  among  Hii:*  old  coiiserv .t- 1  Noi  long  ago  11  was  above  Hie  S»H  n-eni  made  by  Sewell  f.,  a vorv  head  ■  "U-pH  '  he  said  finally  "first  I'm 

,up  will  .soon  be  i.uiruqk  ,op  group  Hiai  Hie  dcvelopmeni  is  imn  k.  One  of  the  great  oppomini-  'd'  H'e  United  States  Gypsum' ’uomVoing  to  move  out  "f  ''i’"'  'onenicnf. 

I-  *  *  *  too  impo, lain  lor  ihcn,  to  pass  up,  lies  g.vcn  lo  differoiii  Momreal!  Pany.  when  he  made  Hie  announee- C„h  buv  mvself  a  mansion  on  Tamg 

Tlie  Winnipeg  Free  Press  has  figured  it  out  that,  ■''?  '*  liav  e  ,  l.ou.sc.*  vva*  Hic  chance  ,0  buy  San  '  mbni  iliui  figured  Hic  w  orld  would  I  ki.,,,, I  I'm  going'  in  got  me  plenty 


in  he  shipped  from  Churchill  for  3',  cents  a  ,||. 
heaper  than  Ihrough  Montreal  and  2.'.,  cents  iln 


.•iliog-ihci-.  As  a  icsuli  Hicv  have,l:oii.*cs  was  ihc  chance  ,0  |my  San  '  ment  iliui  he  figured  H.c  vv  orld  would  I  iTnd  I'm’goingtn  got  me  plenty 

keen  miidyiii.g  ihc  .-iiuaimn  ami  led  . .  Hic  cMcni  of  .several  Drsi  of  all  have  m  hay,,  a  period  I  r  Mnt*  'I'lien  I'm  going  to  gci 

Hial.  10  a  hmilcn  degree  ai  lease  luimlr.-d  liiomsand  shar.-s  ai  7,5<-  a  "f  deflHiioii  vvhi.  h  in  Hirn  was  like-  !!  ,  *dr  *  big  l^a.  kard  at  the  verv 


oiigiil  to  liav 


Make  111  min-  sliaie 


U  the  lime  Hic  slock  was  I  I.'  he  followed  hv  iiiflali 


We  believe  that  Mr  Henderson  sounded  Ha-  righl  jie.ss  than  through  A’ancoiiver.  That  .should  settle  the  i"g  in  '  anada.  This  In  iiiin  ha;;  seiiln-g  aiuuivd  i|ii<  .  and  one  ot  ijic  basis  for  such  a  v 


cote  when  lie  demanded  that  governments  declare  j  whole  husincss.  And  yet  wc  imagine  that  wheat 
them.selvps  in  regard  to  the  housing  qm-.'-lion.  It  is  j  will  continue  to  move  through  .Montreal  and  \'.an- 


obvlmi.s  that,  as  he  says,  the  f|ej)re.‘.::lon  ha;-  created 
a  hupp  rvylentlaT  need  for  new  const  rin  ton.  ref-air:; 
ard  modernization  as  well  ,as  new  -Iwdl/ng';.  Bn', 
woiilfi  the  governments  hr  joslif'e'l  in  usii.g  public 
revenues  and  public  credit  to  biul-l  h  -uses  w  tu-n  it  has 


(Oliver  beeaiise  it  is  good  biisines;:  to  move  it  by 
these  routes. 


led  lo  im-ny  hiiv  ing  fair  block,  of  ie| 
;'iock::  with  Hic  inicn-ion  ol  imllmg  .gii 
Hicm  away.  In  a  luimticr  of  in-  Hie 


..-oo..g  a.uuim  ami  one  01  ,,0  .as  s  101  suen  a  view  was  lhaf  Uio  .. .  ,Uai  I'm  going  into  mv  own 

lepiTseniaiiv,-.*  ol  Hie  Moniic.sl  I'uilrim.g  induslr,-.  needciT  i.iwpi- I  .Alter  inai,  '  ■ 

.group  slai'ied  lo  negoiiaie  10  so,-  if  wages  and  nricos  hofore  luiildin"  biislne.*,*  01  a  .  ree 

Hicv  could  no,  gn  Ihc  Slock  l.elovv  la-'f:''  nia.gnimdc  '  ..ni.l  he  7x1777 ed  I !"  "■’P"'”’''’ 


I'.v  .a:.n(c.*  good  paper  proiiis  have  been  Tie.  In  me  meaiiiinie  Hie  markei  According  lo  slinlenls  Hic  smcL-  m-u--!’  ‘ ...  •  .  .  j  ,  , 

liown  al  lime.;.  I.tii  mo.-,;  of  Hi--  old  :-iluilod  lo  advance  .and  lielore  nego-  kei  has  aircady  disconiilcd  iniieh'ofi  oiiiinun isi  losperi  hir, 

-  <-ii:n  TV  ai  IV  cs  ,lali;i  n-.w  Hn-y  are  in  Hafioii.*  ,gol  very  far  ii  was  sellin;'.  il"’'  posailidii  v  ol  -leflaiion.  hui  vvlia  1  ! ’’"""7  U'V’’  ....  . 

lor  III,'  liig  mom  V  ami  waul  10  .lay  aioiimJ  Sl.2.‘>.  and  even  Hie  e.ld  deal  ilicy  found  nan  aiilaily  dif|j,.„|,  j  "•'*'1".  he  ,ried  hiliei-lv.  '""'[I’ 
'''■  v-  'ii  ihi-ii  li,,lding.*  lill  Hie  piopcr-  aiound  the  T.'.c  level  was  called  off.  l.giire  is  liow  long  ;niv  .sucii  j  forsak ing  t he  ( 'ommiinisi  party,  eh  " 

III'*  ol'  Hie  ,  i.mpaiiu'::  arc  tnllv  do-  l'r,-ni  Hii.s  level  Hie  slock  advanced  '-''I  luivc  lo  i-mlurc.  'I'lioy  fi.gure  ’  ' 


«'•  of  Hie  main  rca.-otis  .*.ea(lil,v  HU  ii  :-old  cIoh,-  to  Sfl,  and  Hiai  e'Cii  doflaiion  will  iielfi  more ! '  ^ 

of  111,'. a-  Montreal  p'-'j- ,  s-nce  ihal  lime  the  mine  lia.*  gone  iciniianics  Hum  11  win  hurt.  Com-  "Don’t  he  silly  .  hr  yodrled. 


still  be  a  Uomnumisi  at  lieari." 


would  the  governments  be  hisH  -ed  m  usmg  piibln-  „■  any  one  citizen  has  become  more  completely  for-  ,  . ''  j^^.rvjaV  ;;i;;;ron  Tgure  is  how  i.jug';',;'  :  1  '  r?,  !,.i77  '-rsaking  the  Communis,  party,  eh  ’" 

revenues  and  public  credit  to  buil-l  h  -uses  when  it  tins  ■  j.,,! ten  than  any  and  ,ill  olhcr.s,  surely  it  is  the  or.lm-  la  *  of  Hie  .  .minaiiu-::  arc  fully  ,le-  I'n-in  Ihi.*  level  ihe  slock  advanced  v.ill  liavc  lo  .-mlurc.  'fbey  fi.gure  ' 

been  foun<l  necessary  to  pa.c;  moiaforiri  b- caii.-c  Iniy-  .my  investor  His  bovine  submissiveness  pa.sse:;  com-  'I'ioi-cd.  Dm'  "I  Hie  main  rca.--otis  .*10^111^  HU  ii  :'old  cIoh,-  to  Sil,  and  Hiai  even  doflaiion  will  lielfi  more 

ers  are  not  able  to  meet  payments  on  homes  aircady  prehension  His  voice  111  the  government  of  the  na-  '  'h.nircal  peg- ,  i.uice  ihai  lime  ihe  mine  ha.*  gone  icinnanics  Hum  11  win  hurt.  Com-  "Don’i  he  silly  .  hr  yodrled.  II 

purchaBcd  and  when  relief  funds  .n-p  being  employed  tion  1.*  mom  impotent  than  that  of  the  few  remaining  !i!iiii'ii'-'  "t'll'ii"  Hn-v' ii'iv t”'f  o'l'n'd  "1 1  ' V  '  1* -  '  '77  cioni7ci!i*""'f  1'  7'  ?  ""'"'ories  may  '"■  |  S!-''!-  *'7;!.\.,,r  *'  "  "  ^  leaii. 

'  1  ,  1  -cu  I  mining  u,  Hi.il  nnv  nave  lotind  iluii  been  dey  elopmenis  of  Hus  Innd  Hud  fiarl  iculariv  aftected  bin  on  the  '•  '  .M'f""- 

to  pay  rent  on  buildings  now  luailalile  .  ihat.  we  redskins  herded  in  rc.scivation.*.  Ycl  bis  rank.*  out-  ,im  big  money  iim-lc  in  (anada  dur-  have  resulted  in  so  many  difrereni  i  oilier  hand  iheie  would  he  an  in-'-  -  -  - 

suggest.  Is  H  question  for  governments  to  stmJy  .m-l  number  Hie  total  membcr.ship  of  the  .American  Fed-  uiu  ’'''.1  came  0111  of  gold  niining  iniero.sts  making  a  snidy  of  various  creasoil  demand  for  consii'uction  i  fh»  fmaii<-i*i  ruiw'  .«  pnnieH  and  nul, 
to  deal  w-lth  in  the  light  of  the,  best  inlotnialion  an-l  ,  ,.rat  ion  of  Labor  twice  or  thrice.  Tliere  are  twice  •  cl'-pniciu .  ami  111  immy  in.sumce*  pioperiics  in  Hie  Quebec  area  up  n.aterial.*.  and  ai  the  same  lime  rail- :  >'•»',«)»'  Z?  ’ '  Su-a-i  We.t  m«,„ 

advice  available.  1  many  invesfors  tu,  farmers.  Forbes  Magazine,  !  ,!  '^n^mll'divddm::,*’":  1!^"'  nT'lt  1  i'*"’  I u,  ^^'1  ""”"''1  FjdlhXJ 

I  ^  i.ci'iiinu  nioM  III  .uinii.ii  iiunirurls  ;\i  Mof  is  ihai  ilio  UHinriiiun  is  ol  ;i  ,  in<  rmPod  1  c^nfr^l  Manas^r.  Di^vid  Rurmndf. 
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HINTS  T 


INVESTORS 


Can.  Teitninal  System 

K'r  nrr  liofdKrM  nl  ('riii(niu!)i  Try. 
ininat  bniiri.';.  Can  unu  irH 

anythinfi  nhont  ihi'ir  yo'iifi'-in. 
"Orcf/on." 

Eansfiifin  'Irrminal  Syr-tcni  w'hs 
reorganiscii  some  time  iigo  mid  has 
outstanding  ft'\  20  yea i  iiuoine 
bonds  formerly  outstanding. 

No  interest  is  at  present  being 
paid  on  this  income  bond,  and  nir- 
renl  operations  and  revenues  of  llie 
company  are  i.mrlersiood  to  tie  some¬ 
what  unfavorable. 

There  is  no  worthvvhii*  nimket 
available  for  the  bonds  to-day. 

¥  ¥  ¥  ¥ 

Ford  of  Canada  “A” 

/  ^hnnlrl  hr  ftlail  of  ynut  npiniaii 
n»  Fold  of  f’niwdfi  rnininnii.  slo<  h-  ii.s 
1(11  hirr.itrinnt  fn-dny.  —  "Voiooi, - 
iri-." 

Ford  of  Canada  "A"  is  well  up 
among  the  leading  investment  grade 
I  omnion  stocks  on  the  Canadian 
markets. 

This  company  occupies  a  promin¬ 
ent  position  in  the  automobile  in¬ 
dustry  of  the  Dominion;  has  alva.ys 
maintained  its  full  share  of  lire 
automobile  market  in  the  country; 


T'^Cr/CF-y  (ci.srrd,. 

I  in  .'in: III  h,  ih-ir  iiir'.^i- 

(iirnt-s  Ill’ll  ji,i)hlrin.'<  nrr  inril- 
III.  .-i ’i.'iii'i'ys  i!  rr  hiinril  iifnrn 
in  li>i:n,i  i ivn  n  hii  l;  'TIIF,  FIX- 
.•1.V(7.4/-  TIM  ft:  hrherr.i  yr. 
Uohlr.  fniy.  n n yi  r  jiidiiyrd . 

hut  bcyiintl  tlir  f’.rriri.cr  of 
riiyi  III  si  i  ii yitii/  sin  li  in  fonwi  ■ 
•inn  Tin-:  FIX  Axil  AT  TIMES 
'iiniiof  oNsnntr  yr.iniiniiliil:!  n. 

Iilfjinyir.s  mu.il  hvttr  thr  .so/- 
viitii.-r  iinil  iiflilyr.i;.^  of  flip 
iryjiry  in  nt'dry  to  yrrrivr  nt- 
frti/ion.  .A  111  irry.v  thoiiol’f  to 
hr  Ilf  yuhlli  intrrr.^l  liill  hr 
}ni hli.'dii  d .  All  iinsii'rri  ni  r 
innilrd  fii'oriilr fi  tior.litor  is  I'tr- 
■  I  lined 


C.  VV.  Lindsav  Prefovrod  uiariue  CuM  Mines  coming  into  pio- 
■  diictiou  .'^’.lortly  and  tli'  uarent  p  ti¬ 

ll /mt  do  yon  II:, nl:  of  (’.  V  IJnd-  perty  .bvcl.-ping  satisractorilv  at 
•vi/t  pyrin  yrd  :d o, !:  for  r/  hold  I  depth  it  Mtcdd  appeal  imliUelv'thal 
t./.r/t  r.yr  Hi.  elia.vr::  of  eidirriino  there  woiUd  be  a  furllim  reduction 
f/if  til  ft  f»r  flirt-r  fit  frrrrri  ihruif  iK^s  in  fiividcii'Is,  'I'lic  cor.ip.iDv  is  ircn‘- 
I'll  this  .stork'  -S.  tf."  S'l.skii-  ing  1,000  :ons  of  tuo  p^t  dav  v.b'iie 

ilie  balance  tif  the  miu  that  is  to 
It  seems  to  ns  that  Ibeie  are  Ircat  the  tailings  will  be  operated 
more  atliactive  pun  bases  available  again  in  th''  .spring  wlicn  llie  tad- 
on  the  ruarkel  to-day  for  a  moderalo  be  ))iu  tliroiigh  iiie  iniil. 


bold  Ilian  lb-  prefcircd  .-lotk  ..f  C  Svivanil't  al  pre.sent  levels  holds  ''/duremno, rtf, iinii.,/ 

.  ,  drlimte  at. .action  and  hows  pin-  f!"  "' 

As  al  jMai'ih  1st.  last,  the  divi-  misc  o(  developing  cons!cl''iablv  fur-  ,  i>oit.s  . 

dend.s  on  this  stock  were  in  arrears  ther.  A.-  a!  D-’cember  T|  ’  )p3,(  R>t"'  -slocks  which  voii  hold 

to  the  extent  of  right  f)uartcrs.  or  the  companv  had  cmicn’  assets  of  chosen,  the  fi'r.sl  three 

to  p.'f  cent.  That  prospects  for  .O.SO.TI 0  again.st  curient  liabilities  E.olding  con.siderablr  ,i-omi.sp  of  de- 
any  rally  rosunipiioii  of  dividends  of  .1: 1 (iO.LTiT.'  In  addilion  to  the  P'fiS  major  firoducer.s, 

on  th"  slocic  are  obscure  is  indical-  main  luotictlv  at  Kirklaml  ih#>  fourth.  Noianda.  long  since 


Promising  Mining  Stocks 

I  hold  thr  fiilliiu'inii  sfiirkit:-^ 

I0;l  Son  Antonio  ai  2. -11. 
lifi;;  SylyiniUr  nt  2.*<'1. 

2hn  Millies:;:,  „i  ^VAr,. 

2'>  Xo'iiikIv  at  ;i4.7() 

/  -v/.o//  hr  most  yifilrful  if  you 
n'lil  k. I.,.. ’I  r  I  pif  .s.<  your  iiilyrd 
opinio.:  r.s  to.irhrth''y  I  oni  more 
Tkrly  to  obtain  my  ohirrl  of  .srrur- 
iny  rapital  a ppi  rrinl ion  by  rrtaininy 
thp.sr  storks  than  by  sirih  hiyy  info 
Indus!  rials.  •Qiinisl 

The  four  slocks  which  vou  hold 


ed  by  the  c'lt  rcnl  mat  hel  for  the  companv' is  also  carrving  on  cxplo- 
-shai-es  of  bid  on  IIk-  Montreal  ration  on  a  nimib-r  of  other  proprr- 
.  toek  I'.t:i'hangc  lies.  Siscoe  Gold  Mims  i,-,  rapidly 

the  I  epoi  I  of  the  company  for  the  devcltiping  into  a  maiot  gold  nr.i- 
year  eiideil  I  eoniary  2?,  tO-tb.  is  not  dmer  and  the  .s-hare.s  would  ai'peai 


of  .$lti(i.2uT.  Til  ailditimi  to  the  into  major  iir.iflucei’.s. 

main  propctly  nt  Kirkland  Gake  the  foiirlli.  Noianda.  long  siiire 


materially  ahead  of  the  preceding  j,,,,.,  ;,t  (|,p  ,.,,p 

year.  Vrospects  are  that  the  re-  .-..inunllv  f-.mi  Ap.d  i 
port  for  llie  year,  whicti  will  he  i;.';"  |oi„  f.,.,-,)  , 

published  some  linie  next  inonih.  /,  p, -i  iflgo  atui  os  ■( 
will  .'-how  earnings  m'excrss  of  the  necemue’r  Isl'f-i  u 
$1.25  a  .share  paid  in  dividemls  on 

I  he  ••A-  stork  during  the  period,  enmmon  on  account  , 
This  will  compare  with  net  los.ses.  „f  ,,^p  eompaiiv 


after  all  chaige,s.  for  the  years 
1351.  1332  and  1333. 


.  oZd  I'Os.iinr  IS  rv-  ed  by  the  cut  rent  mat  hel  for  the  eompany  is  also  carrving  on  explo- 

■'''■'ares  of  3,  bid  on  the  Montreal  ration  on  a  numb"r  of  other  proper-  '  appear  advi.sahle  to 

I - - - - - Stork  Kxchangc  lip.q.  Siscoe  Gold  Mims  i,-,  rapidly  ■‘’"‘'fE  f'om  Ihcse  seeiirilies  as  it 

The  oniv  fived  eh-.r-o  .  I  be  i  epo,  t  of  t  hr  company  for  t  he  developing  into  a  maiot  gold  pro-  ''>'"'f’mely  ilifficiill  (o  se- 

patiy  I-  no  ■'  ^ i  -T'  ' '"'r'’  ‘-i?-  lO-Tb.  is  not  ,hiccr  and  the  .s-harc-s  would  apieai  '"■‘”-•'1  nal  issues  holding  greater 

■lU'l  o„|s*'nidii.e  I.-  e  Vf  i’''.'dsbie  Koi  ih-  yea.  ended  u,  pos.sess  genuine  promi.se  holii  f'”  appreeialion  than  the 

mi  r  "  cent,  lust  Kebruary  2k.  1331.  t  ome  improve-  f.om  a  dividemi  and  nunket  appro 

Hook  (C.  ltd  d-M  I'Vei  m  El  opetatiug  re:  nits  .-md  cialion  viewpoint.  Du.uig  13.31  tlie  are  established  dividend 

iiit-re-i  '  c^  ^  balance  sheet  pos.timi  was  .shown,  company  showed  a  net  profit  after  Ea.Vnp  nimes  and  with  the  higher 

1..  ‘  ^  "Ely  S10.<13..  with  operating  loss  down  at  .3|3.'i.-  "H  charges  of  SI  ISfMitr,  eounl  in  Ence  for  gold  which  has  made  pro- 

(.,!  ul.ilu.ution  con.usi.s  .S3. 287.300  .387  from  .S|UO:;32  for  llie  preceding  o.'i.t.  cents  per  share  anil  comrmres  •‘''able  ore  in  the  oldei  .sections  of 
I'ivl  pi.^'vcu'idilV'’^"'  ^  •V"’’  '’'■'  E'tl  was  \vith  S87T4.L’  oV  13  ceril.s  in  ^33  'bd  mines,  the  future  outlook  is  niosl 

-no  r  preferred  down  at  Si.'il.k.|2  fmiii  .S21 2..'ii)3.  The  ore  reserves  as  a  result  of  ex  I  i 

u  uhViV;  :;i;-m  ^  P>-a^li^n  ^  ^ve^n^''’d;[r[;^'  •  ¥  ¥  .  I 

y.A  .  ^ 

nVci",!.  imve' o’liV’''''’''?^  current  liabilities  of  only  sip.oii.  .18.100,  an  increa.sr  of  3.18.3  tons  over  * '/j''  L’ Vtncha.vii,, 

luv  .Ilf  ml.-  h.nr  b  cn  p.nd  regul.-irly  indicating  net  worUiug  capUol  of  ...p  p^f,  ,,,".1  ’  P  Rniu.s  fi  t  o.  pri  frnrd  .-.horrs  nud 

on  Hoi  h  (  Inf'.iC?'  O'  ('H'ffrirH  ^  '  |ir/frr<  t/oi/  toiKsirirr  thrir  pos.^ihiU^ 

■  ince  ;h"  fornrilioii  ,A  111,.  ■rro,ip"ci.-  ar"  lb.it  liirth-r  iin-  ¥  ¥  ¥  ¥  1  fte,s.  H  S  H'." 

1  MX  idemi;-  weic  paid  o-i  the  i  om-  proveomni  in  opciation.s  will  he  rU|ti  Panorhoai-rl  ‘  The  old  preferred  share*  of  Bnrn.s 

iiiou  slock  at  liic  tale  of  -h.irp  i.hown  for  the  ye:*]-  iu.;l  ended,  .as  '  ^  *  < 'ompany  were  exchanged  for 

.innuall.y  f'oiii  .Apid.,  !;'23.  to  .l.inii-  geii"i;i|  liiiyiiig  puwei  in  mc-.l  lines  f  iiotnr  by  your  publiiritirtii  tMf  class  "B"  common  .share.s  under  the 

ary,  I3.32;_  K'U-  cent  -  ,a  |,Hid  (hning  Ibo'pcriod  bowed  u  -,iti;-fac-  thr  paperboard  and  ho.r  i- em/mtitrs  '  'be  reorganization  approv 

/'.ptd,  1f)„2  .and  iifis-d.i  .bux-.  ;,,,y  e\|)nii;- ion.  The  [loint  should  arc  doiua  irru  iniirh  hrlln  //me  by  .shareholders  in  March.  I3.3-1 

Dri  Dreemuer  Isl  ,a:U  a  divui- ti.l  ..f  n,,|  |,o  .pj-hl  of,  howcxci ,  that  '  '  '  ..  .  '  E'or  each  old  preferred  slwrr  there 

."lO  ceni.s  a  share  xvus  p:  d  .m  Iho  ii,p  r.imnanv  "  line.-  in  the  main  iiifornmtiot,  on  Cauaduiu  was  i.saued  I',  shares  of  nexx  rias.s  I 

enmmon  on  acenuni  of  i,n-u-  consist  of  bixiirv  artule.--  ami  xvith  E*i(/)rr Wrd .»  Also  is  l.irrr  any  -p.  -  .stock.  There  are  103.ii.51  share: 

ne.s.s  of  the  company.  Diirciois  tpp  return  of  .s.'iles  xotiime  lo  anv-  pirfry.-.d  shares  ,,{  tpi.s  gia.ss  common  oni- 

have  not  yet  lommit'cd  'b  iii.-.elxc::.  \xh"re  ilosc  lo  1328-30  levels  is  "Eiicf'  ivcrr  i.ssnrd  lo  thr  old  bond-  .standing  which  shares  voting  rights 


I  MX  iilend;-  xverc  paid 


oiii-  prox'eomni  in 


■mm  slock  at  the  laieof  mi  -harp  shown  for  liir  yc:'.i-  iii.d’  cmled'.  .as  H-  (fomp 

.innuall.y  f'om  .Apid.,  !;'23.  lo  .i.mii-  gniPial  lui.viiig  poxxei  in  most  lines  ^  nofur  by  your  puhlirafiou  IM/  class  "B 
.11  \ ,  I2's-  ccnl-  ,a  sh.a;-,'  j.aid  diiiin,/;  llio  pciiod  :.!ioxxed  a  '.iti.'-fac-  Ihr  paperboord  and  ho.r  1  otnpaiilcs  ^ 

/'.ptil,  1  .find  jirir'-cii  {n?\'  f*  VI  >11 1 1 '•  i  on  i  iio  iMiiul  ‘nlirnild  is  t  u.  d*  wt 

r».w.evr>aix«,-  1x1  o.-f  .  .  •  •  ‘  ‘ f  »•  M  j  I  MlfMiiM  „  )nufh  hrtfn  Have  ir.  ..  * _ _ 

Ori  r)((..  rnofi  I.'f  ..*.'1  .1  (ii.Hff!*!  4i!  ji;,)  po  of,  !uivvc\ti  .  that  ‘  ..  ^ac^ 


of  the  company.  DnrvHi’s  iclion  of  salci^  U*  any- 

hax'c  not  yel  tommilicii  *b,  m.-.f-’x-c;:.  \vh"re  x-lciso  lo  13.^8-30  levels  i.s 
hoxvevei',  to  anv  re.snmpt mn  of  i  i'';u-  likely  t,,  lag  behind  the  ma.joril.v  of 


holders  f — ‘  C.  F. 


xvith  3.3,783'2  class  "A"  shares  if. 


=ttmne  haUnee  sheet  no-b  on  r  es!  '.''Vf>'''flend  disbur.seim  iils  01,  the  eUic:'  industrial  companies  The  As  you  arc  doubUc.ss  axvare  a  sub-  "ben  the  company  meets 

Pile  I'nsscs  in  recent' veats  and  offi-  security.  pre.scril  situation  in  the  city  of  Mont-  stantial  iinorest,  in  Canadian  paper-  ‘obligations  to  bondho'drrs 

lial"  of  the  comnin'v  se'e  n  bri-lit  E’or  the  fi.scal  year  eml,->d  !i,-ccm-  real,  involving  the  imposition  by  board  Comp.any  wa*  acquired  by  the  Up  until  April  1.  13o9.  the  direr- 

rurilook  fo/ the  current  year.  ber  .31sl,  1923.  the  finxi  yea:  of  the  city  of  a  special  sales  tax  in  the  ;  Robert  Oair  A-  Company,  one  o'f  the 


3’or  the  fi.scal  year  eml,->d  n.'-cem- 
hcr  .31st,  1923.  the  fir:xl  yea:  of 


'  s.  n.  operation  for  the  corporation,  cam-  metropolitan  area,  may  be  expected  ;  largeat  manufacturcr.s  of  papei  bv  the  holrlcrs  of  live  management 

‘r  ‘I  *  *  ing.s  equivalent  to  .$2.51  were  le-  to  have  an  adx'crse  effect  on  sales  boxc.s  and  other  containci.s  in  the' shares  who  repre.sent  the  bomjh.ild- 

Woods  Mannfactunng  Pref.  ported  on  the  common  stoc  k;  in  1330  of  this  company,  especially  on  radios  United  States,  It  may  he  a.ssumerl  : 

^  earning.s  on  the  common  werc-cqual  and  pianos  and  other  high  cost  lines  ,  that  this  vonnection  will  ultimalelv  Theie  seems  to  be  no  prospei  t  of 

Fan  yon  Irll  vie  irnr.thr.r  or  not  ^  .81.25  a  share;  in  13.31  eaining.s  where  the  sales  fax  xvill  add  sub-  prove  to  be  a  valuable  one  Air  th’c  divUlends  on  either  the  clri.--s  "A  ' 
i.iiylhini/  has  heen  dour.  111  thr  mat-  equal  to  70  cents  a  share  m  .stantiall.v  to  the  purchase  price  of  ^  Canadian  company.  1'^'  T'  shares  for  .'•excral 

Irr  of  preferred  dwideuds  Ikoof/.s  a  deficit  was  shoxvn  after  pre-  the  article.  Onerations  of  Canadian  Paner-  class  ‘'A'  stoc),  i.s  en- 

Maiiufaetunny  Co.  >;'>nre  b.V  ferred  dividends;  in  1933  there  were  ¥  ¥  ¥  ¥  b.iafd  showed  some  in  nmvement  b>  min-eumu 


REMUNERATION 

1  he  cost  ol  employing  a  trust  company  or 
a  private  individual  as  an  Executor  is  the 
same.  In  both  cases  fees  arc  fixed  by  a 
Judge  of  the  Surrogate  Court.*  U)-  appoint- 
hig  this  Corporation  your  Executor  you 
obtain  for  your  family  the  advantages  of 
c.Npericncc,  financial  responsibility  and 
contiiniii)  ol  management  in  the  handling 
your  I'siate. 

*///  thi’  Vtmhne  of  Oochcc  fres  ett'f  fnrti  Uy 
muludl  arraitgcniciil . 

‘  TORONTO 
GENERAL  TRUSTS 

COAPOIVATION 

Assfis  1  \11T.R  .RD.M  I  .V  IS  I  R  .M  to  ,  s22S,0OO,OOn 
I  lo.-M.  i\.  H  .  koisiii,  Pifiidftit  Vr.  C,.  SX"  X  1  SOS ,  tiViiritf' 

loaoNio  Mo.vif.ji;  i>riAV.\  'wiN.Mi'ir#  keirIka 

N.^sKMOiiN  CALUARY  \AN$OtVIR 


Preferred 


operations,  which  nalurall.v  will  be  ,  is.siie  as  noted  in  .vour  inquiiA’ 


New  Issue 


ii.mr  pope,  /or  1331  Ihry  irere  Vaming.s  equal  io  2?  cents  a  _  \  .  .  „  .  . lasT  vea  1  x^^  1  tl^;  Tn  !  ""v  dtvtdcnd 

almord  earned  lliouyh  I  am  irithouf  j^hare  on  the  common;  and,  for  the  Switch  or  Hold.  _  >  i,,,,!,  E«ifl  the  class  ■B'  .stock,  and 

av-y  advier  from  Ihr  eompany  tliai^  ,,,^4  (.amlng.s  were  equivalent  /  am  tinniciny  of  makiuy  the  fol-  ‘  parlixipates  -qually  with  me  <:la.s.s 

a  paynirnt  is  eoutem plated.  -A.  L.  ,,  „„  ,1,^  i„mmon,  or  almost  lowiny  sunfrhrs  and  mould  apprr-  |ng'^,h„  "eHo"  -fhe^  stock  "  ‘■"'"’f'-  fli:^lribu- 

II  is  true  that  Woods  Manufac-  back  to  the  1030  level.  euitc  your  opinion :  ,  „  .  .  of  Canadian  Paperboard  neverthe-  w  *  ¥ 

luring  Company  Gtd.,  h.as  been  en-  The  b.alanee  sheet  as  at  the  end  .30  Share.s  Inti  rnalionnl  rouri  remains  a  long  pull  propo.sition  rv  -r-  -i  r»  r  i 

.toying  improved  operations  during  '>f  1E34  sliowcd  .siirplu.s  of  .$606,130  Sliinniiiiian.^  There  is  no  available  maiket  for  the  Dorn.  1  exlile  1  referred 

the  past  two  .yeais,  and  that  the  up  from  -$128,542  as  at  the.  end  of  .1O  Shares  fjanit  (iiain  pie  .  01  onl.y  course,  a.s  we  |  Kindly  in  me  hare  yoin  oinnion 

annual  statement,  for  13.34  shoxved  13^1.  and  net  working  capital  of  Xatinnal  Bre.irenrs.  ^  holder  of  the  security  on  the  si.i  in-,  rent,  prrferrrd  stork 

preferred  dividend.s  almost  fully  cov-  with  current  assel.s  of  tOO  Shares  Ciniiins  lominnn  foi  pursue,  is  to  retain  the  stock  in  lot  Uomiinou  Te.rtilr.  a.s  an  iiirr,s(- 

orefl  by  net  earnings  which  amount-  .$3,435,553  at  a  ratio  of  almost  5'2  Gypsum.  I  th  expcclalion  that,  as  general  busi- ■  iiirii/.  A  FI  C.  " 

ed  lo  6.8  per  cent,  on  the  outstand-  to  1  lo  curient  liabilities  of  .$644,-  Ho  you.  think  tiy  rr  is  a  possibili  y  y,ppj,  conditions  itriprox'c,  the  com-  Dominion  Textile  prel'erreil  is  a 

ing  preferred  slock  of  the  company  •12$-  Cash  and  marketable  securi-  of  Pomcr  m  liintA  t"-‘iii  In  my  "om  pan.v  will  en.ioy  more  prosperous  !  7  per  i  -.'ni.  stock,  not  a  6  per  lent. 

a.s  against  dividend  requirement.s  of  1'^-'^  alone  xveie  shown  at  $1,001,727.  to  pay  Ihr  bnrk  r.rnirn'ls  iii  J  operations,  which  nalurall.v  will  be  ,  issue  as  noted  in  .vour  inquiiA’ 

7  per  tent.  ur  over  I'U.  tinic.s  total  current  lia-  iie.rt  yea  if  I  <t''  not  m.'iii  all.  m  reflected  in  Ihr  matket  valuation  of'  The  security  behind  this  i.=sup  is 

The  point  should  not  be  lost  sight  hilities.  .A  generous  depreciation  any  of  it.  "/?.  .s.  t.  ilj,  ..securities  pnrtiiularly  strong.  Net  earnings 

of.  however,  that  if  i.s  not  usually  |  policy  has  been  followed,  deprecia-  of  the  three  .sw  it  dies  you  sug- 

con.sidercd  good  policy  for  directors  tion  reserves  a..s  at  December  31.  gesl,  the  onl.x’  one  xxhicli  we  could  . .  l■— aaasaa  .  -  it.i.i  ' . . 

of  a  company  to  consider  resump-  1334.  being  shoxvn  at  $2,446.1.53  on  a  recommend  xvould  be  that  from  _ 

lion  of  dividends,  after  payments  property  and  plant  vahuition  of  .$6,-  g^wlf  Grain  preferred  into  National  • 

have  been  omitted  for  a  period  of '481.62.3.  Breweries.  With  the  outlook  lor 

.veers,  until  dividends  are  being  fully  From  the  na.tur,'  its  business,  .marketing  of  Canadian  wheal  still  [seW  tSSUC 

r,arned  with  more  or  less  definite  operations  of  i\tooie  Corpoiation  re-  obscuie,  prospects  for  any  resump-  ' 

prospcct.s  that  earnings  will  con- :  fleet  keenlv  the  trend  of  general  '  tion  of  dividends  on  Bawlf  Grain 

tinue  on  a  favorable  basis.  For  busine.ss  more  especially  conditions  preferred  during  the  next  year  hard-  _ 

several  years  prior  to  the  cessation  in  the  retail  field.  Indications  are  I  ly  appear  promising.  The  stock  "I  X  * 

of  preferred  dividends  payments  in  that  while  there  may  be  periodical  enjoved  a  substantial  advance  in  the  I  I  ^  fYl  1  T)  1  ^  Yl 

April.  1331.  Woods  Manufacturing  checks,  a  recovery  in  business  is  now  market  during  the  latter  part  of  J.JIJL  J.  .I.JI  Ji.  X  J  X-i  i  X  J 

had  to  deplete  its  surplus  to  meet  definitely  in  the  making.  If  the  i^si  year,  and  in  .lanuary  of  tins'  ^  ,  m«  .  T'  \W-j 

some  portion  of  preferred  dividend  j  piek-up  in  retail  bu.siness  noted  last  year,  and,  although  it  has  in  recent  *'^2  /0  l**St  iTlOrt^A^C  1  weniT- I  »*«1 

requirements.  It  is  a  different  year  is  continued  throughout  1335,  j vveeks  relinquished  a  portion  of  this 

matter,  however,  lo  deplete  surplus  a  further  improvement  in  sales  and  advance,  is  still  selling  considerably  Dated  March  lat,  1935. 

in  order  to  maintain  xlividends  while  earnings  of  the  corporation  should  above  prices  prevailing  in  November;  Principal  and  vrmi-annnal  interen  iMan-h  1»f  and  .8epirnil>rr 

there  is  some  hope  of  a  turn  in  con-  result,  in  xvhich  c.a.s?.  taking  into  jast.  National  Breweries  is  expect-  Sierlinp  at  the  fixed  rate  of  earlianRc  $4.86=,  to  th-  Eminil 

ditions,  and  another  matter  to  de- '  consideration  1334  eaniings  of  $1.25  pfj  jo  publish  a  favorable  report  lor  |  ,j„„,  jrooo  and  S.'OO,  reRiFierablr  a?  to  principal 

plete  surplus  in  order  to  resume  the  on  the  common  an.1  the  healthy  siir-  1934.  .showing  the  dividend  of  $1.6U, 

payment  of  dividends  which  have  not  plus  and  cash  position  of  the  or-  g  .share  on  the  common  stock  earn- j  Dominion  Electric  Poxver  l.iniiCcd,  incorpora 

been  met  for  some  time.  ganization,  re-establishment  of  the  pj  ^y  comfortable  margin.  Do-  ^  fiimishee  without  4-omprtition  electricilx  at  retail  t» 

It  i.s  trt  be  a.ssumed  that  direrlors  common  dividend  on  the  original  $1  me.stic  business  of  the  company  ha.s  ,  rhewan  and  one  eommiinilv  in  the  Province  of  Ml 

of  Woods  Manufacturing  arc  await-  a  share  basis  would  apparentlx  ne  improving  .scale,  m  keep  .  ...  lU.  Prr.. 

ing  more  definite  si.gns  that  the  re-  .justified.  That  the  .stock  market  is  .^g  with  the  moderate  hetterment  <»'her  agencjCR  to  ten  commumtie.*  in  ihe  Proxmee  o 

rent  improvement  in  g^rnera!  bu.si-  discounting  this  .silua!i!*n  is  in^Iical-  in  cniplovinent  t <in»iitions.  and  a  suii-  f»f  r»,U0()  aiin  Ine  popiilalion  in  Inc  IrrntorY  serxed  i 

ness  conditions  will  continue  before  cd  bv  tfie  current  market  price  of  stantial  maikel  ha.s  been  built  up  a||  electric  and  consists  of  plants  of  a  lolal  installed 

taking  any  action  in  connection  with  ,  13  for  the  issue,  wbidi,  with  the  ^  the  Province  of  Ontario,  and  operates  l-IS  miles  of  ■?.1,f‘00.voll  transinis.sion  line  ar 

the  payment  of  arrears  on  the  pre-  .stock  on  a  $1  a  share  dixunend  basis,  f,,p  ..pange  in  liquor  lavxe  m  i-^.  i, 

ferred  dividend.  Until  .siu  h  indi-  xx'ould  provide  a  yield  of  only  about  province  last  :-umnici.  In  the,  xoll.s.  aggregate  l.il  mil  s  n  leng 

cations  are  in  evidence  the  directors  ,',i,  per  cent.  light  of  the  company's  exceptional  I  ,  (..APPl  .-^1 

are  undoubtedly  following  a  priulent  _ _ _ _ _ _  ly  .strong  balance  .sheet  position.  |  (To  br  preteni 

policy  in  building  up  the  xvorking  f  x  *  'V'  7  7  there  appear.s  to  he  a  possibilit.v  that  • 

1  apit.al  and  cash  position  rather  ihan  /TlCC.Sc 7716711  I  IClCH*  if  1335  brings  Inrttier  improvement  ^  First  Mortgage  Twentv-Year  linking  Kii 

make  too  early  a  start  in  .  onsidei-  - - - -  in  earning.s  lor  the  company,  ion- 1  Municipal  Debentures  .Assirnied . 

mg  diviflend  disburseinent.s.  sidcralion  may  he  given  to  an  m  i  xi/et  r.r.......  .1.,-  I  «> 

¥  ¥  ¥  ¥  I'Kt.i  i:kkki»  ST(M  hs  ( i-easp  in  dividend  lat  e  on  I  lie  com-  ftl.A  %  Fifteen- 1  ear  Debentures  «hie  I  line  I  st, 


ot  Ihe  comtian.v  iiave,  dming  the  hearing  a  coupon  rate  r.|  onix'  1'- 
sixteen-vea r  period  betxxeen  1318  per  cent 

and  13, 3».  uecn  earned  on  an  aver-  Dominion  Textile  i.s  thf.  large.-u 


a,ge  of  over  ten  tinic.s.  .Net  earnings  and  most  jioxveiful  operator  in  the 
shares  and  the  onl.v  course,  a.s  we  |  Kindly  In  me  hare  yonr  oytnion  ior  .''31  after  all  charges  wen-  cotton  textile  indu.stry  in  Canada, 
see  it.  for  a  holder  of  the  security  on  the  si.i  pr.  <ent.  pipferml  stork  equivalent  to  over  txxelv-'’  times  pro-  rnjovs  the  higbe.st  t.vpe  of  direction 
to  pursue,  is  to  retain  the  stock  in  lot  iJumiiiioii  'Te.rtilr.  a.s  an  inrr,si-  ferred  dividend  rcqiiiiemcnl.s  on  tlie  and  management  i.s  exceptionally 
th  expcclalion  that,  as  general  busi- i  iiirii/.  -  A  FI  C.  "  stoi  k  The  position  of  the  pre-  .strong  financially,  and  has  heeii 

nes.s  conditions  improve,  the  com-  Dominion  Textile  prel'erreil  is  a  |  ferred  .stock  xvas  further  improv-  able  to  report  .satisfactory  earning 
pan.v  will  enjoy  more  pro.sperou.s  !  7  per  i  -.'ni.  stock,  not  a  6  per  lent.  ed  during  the  (iiirrenl  vear  thmiigh  powei'  ovet  a  long  period  of  ,vear.“. 


the  redemption  by  the  company  of  even  during  periods  of  depression 


reflected  in  Ihr  matkel  valuation  of'  The  security  behind  this  i.=sup  i.s  I  it.s  6  per  cent  bond.s  and  the  .sub  .  and  of  keen  competition  from  abroad 
its  .securities  jiartii  ularly  strong.  Net  earnings  .atilution  therefor  of  a  nexv  bondidiiring  loxv  tariff  regimes  al  Ottawa. 


cations  are  in  evidence  the  directors  ,',i,  per  cent. 

are  undoubtedly  following  a  jiriulent  _ _ 

policy  in  building  up  the  xviuking 
1  apitxal  and  cash  position  rather  ihan  InVCSttl 

make  too  early  a  start  in  1  iinsider-  _ _ 

mg  diviflend  disburseinent.s. 

)[.  y.  y:  v-  l>Kt.li:ii 

Moore  Corp.  Common  <  n.,aH.,  n  iv,j..r 

As  a  .snhsrrihrr,  may  F  hare  1 

opiMion  of  Ihe  enmmon  .stork  of  (  (-.'laii.-si' 

Moore  Corporalioii.  fjimited.  from  1  jni.-iiian  1  ni i..n« 
both  a  specnlaHie  and  an  iuve.st-  [-“Jja'iia,; 

■nieut  point  of  view.  A  rliriit  iiolds  c,,,,,,,,,  lirpurial 
10  shares  of  this  stork  and  is  eon-  lion.  uUss 
sideritifi  the  ndvisnbilitv  of  addiiiy 
to  his  holdinys  al  about  the  prrsrni  lanmiia  r.s 
market  price.— “ Flanker."  "n’n' *  ir'  '  ' 

The  common  stock  of  Moore  Cor-  \ai  ii'.-»<-rin-. 
poration.  Ltd.,  at  f-urrent  market  l•,',’»or 

l"vels.  appears  to  offei'  attractions  i-,,,iman 
a.s  a  purchase,  both  for  its  specula-  rowori  .-ri. 
live  possibilities  under  more  favor-  r.iVi'-'r 

able  general  market  conditions  and  smoi  oi  t  anaiin 
a.s  an  invc.stmcnt  for  a  hold  over  a 
period. 

'Phis  compan.v  was  formed  to-  rouii 

wards  the  end  of  1928  as  an  amal¬ 
gamation  of  American  Sales  Book  upm  •ivinphonf- 
Companv,  Pacific  Burl  Co.,  and 
Gilman  Fanfold  Corporation,  three  ,u,„.u  siii. 
members  of  the  •'Moore"  group  of  Kuii.i  rrn<iii.-i.-.  \  - 
companies  which  were  engapctl  in  , 

the  manufacture  of  sales  hooks  ana  (  jj,,  Uoupr 
continuous  manifold  forms  of  all  1  an.  \  i>,i-Biirs 
kinds.  Rubsequcntly  the  compan.v 
acquired  the  sales  book  business  ot  <  i»n  coitonR 
F.  N.  Burt  Co.  Ltd.,  another  of  the  ( >n,  in:iiutriR»i  r  • 
"Moore"  group.  A  total  "f 

plants  are  operated  in  Canada  ana  Dominion  Hrirtup 
the  United  State.s,  favorably  local- 1  ii., minion  <;i«si, 
e.d  In  relation  to  the  company's  mar- 
keta  at  Toronto,  Winnipeg  and  Van-  :  imppriai  <iii 
couver  in  Canada;  and  Brooklyn,  ■  i.ni.<-riai'i'oi, anno 

^uvci  - _  r.’ollc  -V’pvi'  MiU-rnational  .\n-kcl 

Elmira  and  Niagaia  •' alls,  rxevx  , 

■York  Minneapolis.  Dover.  i\  .n..  i.aura  Sern-d 
.Seattle.  Emeryville,  Cal.,  and  Los  ‘-biaw  4' 

Angeles.  Montrral  Tramway* 


Investment  Yields 


COMMON  Mfll  h' 


-  n.i  li  On  the  (ino.-stion  fif  the  sxviich 

1;  no  1;  11  Ikiiii  International  Poxcer  lo  .Shawi- 
■  ""  '■  nigan.  the  latter  i.--sue,  following  a  : 
I;  ,',n  "  "i;  mioe  01  less  steady  decline  in  mar- 
a  .0  kel  valii"  m  llie  past  month  or  so, 

^  on  I*,  h:'  ^ppoars  lo  r-ffer  some  attracUon.s 
i  (In  1  >!'t  as  a  jiuri  liase  f'oi  a  hold  ovi’r  a 
T  no  r.  no  moderate  period.  On  the  other 
'J!;  lumd.  international  Power  is  under- 
7  on  i'  rii  stood  to  have  been  improving  its 
i  7.  1  iH  po.sitioii  and  was  recently  able  loj 
I  -’ll  rl  make  a  siarl  in  di.sbur.semenis  on  1 
1!  on  I  i;;i  the  preferred  stock  with  a  dedara- | 
I-,  on  1;  hi;  ,^f  ppi-  cent.  ; 

r.  I'll  I;  'r'  The  situation  in  connection  with 
1  li  1  17  Ih"  suggested  switch  from  Canneis 
•  on  "o^ioninion  into  Gyp.sum  is  nbfuil  the; 

'  ""  "  ‘'  .same  as  that  in  connection  xvith  In- j 
lernational  Poxver  and  Sliaxx  inigaii.  | 
X  .1,1  Ruth  slocks  offer  market  iH..s.sibili- 
i.'mi  1'  i'h  tics  over  a  period  xvith  tlie  comiianv 
7  iioing  hotter  in  eai  li  case.  'ivp- 

!  nlii.  ii  G  'U’m.  hoxvcver,  xvill  depend  lor  aux  , 
i  m  il  1  .'.v  real  expansion  in  business  uiion  a 
■!  no  li  :l .  return  of  .actix’itx'  in  the  liuihliu'B 
I  nil  il  'i"  construction  field,  early  prospect' 

I  i:n  .,  •ii  for  which  still  remain  somexxbal  ob- 
■■•2  scure.  Canners.  on  tb"  other  hand. 

.i  nil  IIT'I' would  benefit  materially  from  any 
1  niii' 2  i.'t  improvement  in  the  general  price 

’  level  which  might  develop  during 

"i' |l|!  1  ,su  I  the  current  year.  Export  biisi- 
.,  on  I  'Z^  ness  of  the  company,  Irarle  fig- 
on  1:  2.j  iires  from  Oltaxva  show,  continue  to 

IIO  Hi  .  I 

Ko  00  ’  improve. 

t  .4'>i  ■  i  \IH  a  «  1 


-  6830.000 

Dominion  Electric  Power,  Limited 

^l'2%  First  iMort^a^e  Twenty-Year  Sinking  Fund  Ronds  Series  “.4'* 

n.teil  March  IM.  1935.  'larrit  Irt.  l'>>5. 

Principal  and  rrmi-anniial  interrH  iMarrh  1»f  and  .8eplenil>rr  l,*ll  |ia>ulili;  in  lawful  riionry  of  Canaiii  in  l-aiiada,  nr  in  Brilifh 
Slerlinp  at  ihr  fixed  rate  of  -arlianRc  $4.86-,  lo  ih'  Pound  '.^Irrlinp.  in  l.undnn.  Pngland.  '.oiipoii  Bond,  iii  deromina 
lions  of  $1,000  and  $.''00,  rrRislrrablr  ai-  lo  principal  onlx.  Pliarlrrcd  Triisl  .$  K.xrciilor  •  ompaii.',  Tnislrc. 

Dominion  Electric  Poxver  l.iniiCefl,  incorporated  iititler  ihe  laws  of  Saskatchewan  m  April.  1*728. 
fiimi»heg  without  competition  electricilx  at  retail  to  Iwenix-eight  commiiiiiliee  in  the  Province  of  ^aakat 
ehewan  and  one  eommiinilv  in  thr  Province  of  Mherla  ami  funiishes  electricitv  al  wtiolesale  through 
other  agencicR  to  ten  coinmunitie.*  in  ihe  Province  of  "askati'liewan.  Che  iiu/ohcr  of  <  ii«!(uuera  is  in  ejeea* 
of  .'’i.OOd  and  the  population  in  the  lerntorv  served  is  in  evees,*  of  24.<klil.  Ihe  priipcriv  of  the  <>»m|>anv  i* 
all  electric  and  consists  of  plants  of  a  lolal  installed  cap.icitv  of  1.900  kilowatts.  The  Companv  owns  and 
operates  1.33  miles  of  TI.OOO. volt  transin is.sion  line  and  di.alrihiil ion  lines,  varving  from  I  I  ">  volls  lo  t.Ofki 
volis.  aggregate  1.31  miles  in  lengtii. 

(  APn  AI  IZATION 

<T«  hr  prcicnlly  oiilstindinR  * 

iiilhorwrd  Dgt«t3nd|n| 

First  Mortgage  Twentv-Year  linking  Fund  Bonds.  Ithis  issue'  *  JB.iO.OOfl 

Munioipal  Debenture.s  Assumed .  .  l.-iAO 

Fifteen-A  ear  Debentures  line  lime  Isl.  19  i0 .  •  200.00*7 

b%  Income  Dehentures  due,  Marcli  1st.  lO.jp .  .  110.000 

h^’r  fuimiilative  Preferred  Mock  'Par  \ahie  5100  Per  "luirei.  J  'rtO.OOO  t3,l,f>00 

Common  Stock  (Par  Value  $100  Per  ''hare' . I.I8T.70O  ,00.000 

‘Additional  bonds  and  drbrnturrs  may  he  i«siird  hci  onlx  «ubiori  |i>  rostorlion*  of  tlir  rr*perU»r  Trust  D-eds. 
rO\:SOIJD.ATKD  K  AR\T\f  i.'';  The  follow  mg  is  a  slalenieni  of  the  earnings  of  Dominion  FTectne 
Pov»'er  Limited  and  ilsvvhollv  owned  siibsidiarv.  Riggar  Fleciric  I  iniilerl.  for  the  ralendar  year*  ended 
December  .31sl.  |3.3(i  to  19, '!4  inrliisive,  as  certified  lo  hv  D.  J.  Godfrex  Co.  'or  its  successors ) ,  (.bar¬ 

tered  Aerounfanis. 


Dut«t3nd|n| 

$3.'.o.noo 

I  :..3f>o 

200.00*7 
1 1 0.000 
(93,300 
700.000 


\e,T 

Cpo«|(  FiTniDp* 

^  Inrliidinc  ^  on 
Opemfini:  Income  1 

OprrahnR  Kvprnse* 
Vlainl'-narirr  aeW 

1  ,ivr«  '  Kxrlildinc 
Inromr  Paxr*  ' 

Net  1-  arnincn 

before 

Hepre  riatton 
and  Ineomr  Tane» 

nepre<*iatinn 

19,30 . 

. $41  h.  12 1.9;’ 

$243,201.14 

.«172.919.aK 

$32,881.28 

1931 . 

. 40, '..3*  13. .31 

233.887.3  1 

171.419,3*1 

2.’i.471.|0 

1 9,32 . 

2r..Ob8.21 

lb  1.817.46 

21.076  67 

1  Oil 

T"0  "J! 

'Di  D7 

1  ■>  (  8bh  1 

60  tpi 

19.34 . 

.  3pI.I.')0.*H 

203,7 1.').31 

i:.7,4,34.73 

**)2,074.43 

Average  fi 

»r  .'i-year  period  .  $383.81  1 .22 

.5220.120,21 

,51p.’>.6'M.01 

.5(I..'.77.,'.l 

‘Inrhidrk  $24.1'lti  a 

ilHilinn.ll  plant  rrlirrinrnl 

enpen*e.' 

PANAMA  (  ANAL  BONDS 

■|  he  Financial  rimes  noxv 
has  available  a  list  of  the 
Panama  Canal  bonds  drnxvn 
up  until  ihe  end  of  la-si  .vear. 
Subscribers  and  reader. s  xxbn 
are  holders  of  this  I'ond  and 
who  are  in  doubt  as  lo  xx  heili- 
er  the  nurabe.r.s  held  by  ihem 
may  have  lieen  draxvn,  can 
check  up  by  rommunciaiing 
with  The  Financial  Tinic.s.  giv¬ 
ing  the  numbers  and  enclos¬ 
ing  a  .stamped  addressed  cii-, 
velope  or  return  postage. 


Mo»»trral  Tramway* 
McColl  I'rontonar 
Nat. 

()j*ilvip  Flour  . 

Paa:r  Hor5o.\'  .  .  . 

rnimans 

f’J'Oto  Knci’avprji 

Qiirlirc  r*owor  .  ,  . 

Shawinliiau 

S.  (  Hna  lti  f’outi’r 

Stool  of  ( 'ana<ia 

Sf.  Lawronoo  1  Inur 

\Vr.‘'.ton.  ft'  o 

'Ui«l  ciuolutiurc  h 
X  In.’ludin^  oxtra*. 


U’  (Hi  f»  M.l 
n  DO  1  SI 
1  0()l>  41 

1  .lO  DR 
"  00  9  SO  ' 


Teck  Hughes — Sylvanite 
—  Siscoe 


RANK  '‘TOrio 


Don  irioD 
Impofia! 
\!oni  real 
V(tx a  So('t ia 
Ro\  al 
Toronto 


"  fin  »  Sfl  Oo  you  think  it  u  i.sr  lo  sell  Tceh- 
I  *1]  'J  FFu.yhrs  and  yet  .somrthiny  else'  Ft^ 
s  II"  .X  7T  ,  tioie  pay.s  6  l-0',r.  Syleanite  al  .$2. .>3 

.s  mi  It  pans  7  9-lO'f  and  F  nnder.stond  thrir 

Ml"  I  7t;  position  is  strony,  u  illi  3,233. 

I  mi  "  lii  500  shares  oiit.slandiiiy.  What  do 

"  I'-i  yon  Ihiiil:  of  Si.seoe?  Any  others 

1  v'l  1  "7  luifliil  name.  I  icill  appreciate. 

2  mi  ■.  i!  \  Terk-FFuyhcs  has  a  sfioriy  rash  po- 

I  ""  :!  0.  .sition,  but  F  did  n<il  think  their  re¬ 

port  on  Lamnque  Gold  Mines  .shomed 
it  to  be  more  than  oidi.inry.  Four 

,  ..  opinion  mill  .surehi  he  npprrrinled. 

Di’> .  1  irIH  I  .-.g-,  f  , 

s  fi.x  li  (IS  —•‘California. 

^  "I  -  ^*i'  *^91'  opinion  il  xvould  he  un- 

jn  ml  ,x  n  wise  to  sell  Tcck-Hughc.s  and  pur- 

8  ""  1  '21  chase  something  ei.-ie  a.s  you  arc 

'soil  ’  n  ^  Ercscntl.v  receiving  an  e.xccllent  re¬ 
in  on  4  42  turn  on  your  mone.v  and  xx’itli  La- 


For  the  fixe  vears  ended  Deeemher  .'(Ist.  19.’>t.  average  earnings  available  for  interest  and  depre¬ 
ciation  xvere  more  than  3.4  time*  the  annual  interest  requirements  on  the  fA  .^'"r  first  Mortgage  Tvventr- 
A  eai  ."'inking  l  imd  Bond*,  '•erics  "A  ",  and  on  the  Miiiiicip.d  Dehonliircs  a.ssumed  l»\  the  (aimpanv  or 
more  than  2. .3  lime*  »iieh  annual  bond  interest  requirements  after  rlerliieling  average  depreciation  for 
the  above  periods. 

''ECl  RITA  ;  These  Bond*  will, he  *  direct  obligation  of  the  f^omnaiiv  and  will  he  secured,  in 
the  opinion  of  Counsel,  by  a  specific  first  mortgage  and  charge  upon  all  the  (.ompanvs  fixed  ataets. 
whether  now  owned  or  hereafter  acquired  'but  a*  lo  property  at  Peace  River.  Alberta,  sabject  to  the 
assumed  Municipal  Debentures  of  that  mimieipalily '.  and  will  be  additionally  secured  b?  pledge  and 
speeifir  charge  on  the  outstanding  rapital  stork  of  Biggar  F.lectrir  I  iniited.  serving  the  town  of.  Biggar, 
!^askatehew•an,  and  by  floating  charge  on  all  the  other  assets  of  the  Companv.  both  present  and  future. 

IT r  nifer  ihe.ir  hnnd.i  mhen  nn/F  if  titfued  nrd  arrepted  h\  ui  and  luhiert  In  the  epprru'fil 
nl  ItgnJ  proreeding*  hs  We.Mrs.  C.rosn,  Jonah,  Fluff  and  Forbei.,  nl  Regina.  S)i.skatrheiran,  on 
hehalf  nf  the  Compmns.  and  Mensri.  Sunrs,  Thton  and  Claxtnn.  ol  Montreal,  en  ear  hehnif,  at 

95  and  accrued  interest,  to  yield  over  5.90^o 

W.  C.  Pitfield  &  Company  Limited 


(  A-i'iCOUVER 


235  St-  Jameg  Street  MONTREAL  'Phon*  M Arquette.  9321 

rOROMTO  OTTAWA  QUEBEC  SAINT  JOHN  MONCTOM 


Correa  poTwIents : 

THF  KE.V'TERNE  TRUST  LfMTTKD 
f/ondon.  Englsnd. 

Tk*  fwtmmed  m  fdtt  Httmpwt  htksed  mp&m  tnjTmmtfn  dHietf  t0  tmd  #• 

settd  im  py*ckmsimi  tkist  t9ewntif$. 


I 


FHE  FINANCIAL  TIMES,  MONTREAL.  MARCH  22,  1935 


TEN  YEARS  OF  INDUSTRIAL  PRODUCTION 

_ _ _ ,  _ _  I9?«»I00  _ 


1  'JNITED 
KINGDOM 


LARGE  INCREASE  The  Depression  and  Recovery  in  Leading  Countries 

IN  BUILDING  FOR  — - - — ^  -3^ 

MONTH  FEBRUARY  _  _ _ _ _  _ _  ^^^'^^j^,-,p^^F^CDUCTION  1925  1934-  j 

.  :  ■  ,  .  .  ■  i7'  '  '  '  : 

Total  More  Than  Three  Fiine* ,  4- —j — *— p  '  f  '  -t— j- -  j- 

Same  Month  Lasl  |  A  i  ^  A  '  /  ^  ^  A  '  !  ^ 

COSTS  LITTLE  CHANGED  'oo^;  >4  4  p  7. W  ^  f  l  A  j  \J\  ]  ^ 

Otta■v^  ;i. -- 1.  hp  value  o[  ihe  Viuil<1-  p  \  /  i/  '  ill  j\f  ^  i  i/'  1'  i  7  1  f] 

inp  ippresco'-ed  hy  Uip  permils  1f~  I  J  '  I’j  j  |  ‘  I:  |  /  jl  “  |/ 

'i'*  titios  vlnrlPK  PphruHr>.  M  '  \j  |/i  ‘  '  '  I  ll  /  /  '\  J 

as  >;orapiiotl  i>.>  ihp  r>oniinion  V.vi-  'JNITED  V  '  *  1  /  '  \  J 

rnau  “f  ^’tanstlrs.  shnw-pd  n  flwidPiH  KINGDOM  ■  '  A  1  /  /'  i  1  J 

'nrrease.  hrinx  hlprher  'hy  $;,si  1  .‘Wiv  0  ,  -r  sw£q^*|vj  '  i"  M  "“'1  17  /i  \~  J 

<>:  .’..■>7  5  p  1- ,  than  in  the  preeedinp  '  i  j  ‘  1/  / i  I  1  m 

iiiiuiih  and  'ey  $2.7(tl*.:i47.  p.'  502. •>  !  '  I  !l^RANCE  Y  'll 

than  In  T'ehniary  of  last  year;  ?-  j  i  i  i  J  ■  !  ■  I  I  IfALV  ! 

ihe  total  stood  at  diirin~  |  ,  i  .4--  •  j- *  i~i' 

H'ohiuaty  as  eonipared  with  I  :  ,  :  !  I  ;  i  PELGUM  ! 

’7Sti..>44  in  .lantiarv,  ri3.5.  u.n<l  *S'>4.  '  1  '  ‘  i  i  I  i  I  I  nr- 

10 J  in  Fehruary.  PUt  The  .iiitbori/-  !  ;  1  ■  ■  ,  I  ;  '  I  1  a 

sftoTiP  reported  in  lebniaiv  wore,  .  ,  i  :  '  ,  '  I  '  '  I  I  I 

*;re«r«i  in  value  than  nj  fhe  ’  ■  '  '  ,  I  i  I 

"aato  unmth  of  any  other  vear  sinre  I  IS  n  ^  IS  .'S  it  IS  ^  S  1^  ?!  IS  S  ~  IS 

thfty  altio  eyceptled  tho.^e  mdi  ? 

'■afetl  in  any  month  of  1034  One  ■*  ■  ' 

large  permit  in  Otiawii  oontn-buted  'i'here  wa.s  a  wot  Ui-wltie  Itiisnies.s  b.ti  'ii  iiinler  way  in  i":il 
iT!«t«rta,ny  to  the  inereaso,  hut  the  the  years  just  heforr  the  riepi-. 'n  h  .si’ent  .  in.'  ''>  •' 
seroTtU  trend  shown  in  -his  'ep'tn  ^.,.-aie<i  i,..,.n,  li,;,.  th.-  w.ith!  !"  '! 

•  I  Htrnnjrly  tiptvarri  ■  1 

-A  lA-  p  1  1  i  A  .1  J  Hfi?  fv^'T  nr*r  ti'TicrO.  r.PH  vti'tn  ;n  ft»’\;iTn  ,4|r>v, 

rurru.-vhf'ft  tirraUM  -  m  .  >.  mi.i  <  iom 

'^RtJetJee.  ^lho^vlup  iliai  ltic>  had  I  esP'-'i'niiiK  <lit'  aetcrltv  of  Hie  sul.  o-.in. m  .  ollao  .-  In  arbi 

granted  "Hi  permits  i.-..  d>v  rllinjrs  ’  'd  the.ae  10  totintrie?  prodini  i.ni  was  Ijt.r.a.a.  iy,r,- 

rained  nt  ovei  <300  non  .'ind  more  '  ini?  ^’•oni  1020  to  1020,  .and  111  .siw-eral  .,1  Cnein  the  rale'  („ 

than  500  pertnits  .p-hei'  huild  advanee  was  almost  .e.  -api.l  as  that  ,.1  tin-  .suhse  duet 


I92s‘5'l934 

'  ■  :  "t  t" 

.1— li 


CANADA’S  FOREIGN 
TRADE  UP  17  P.C. 
DURING  FEBRUARY 

Total  of  .*iiS3,763.1 7)  Compp.rcs 
V/  ’.h  $71,434,287  a 
Year  Atjo 

EXPORTS  INCREASED 


.--J.VM 

BELGIUM  I 


NETICR* 
t  AtJIjS 


CZECHO-  I  ■  '  f 
I  1  r  SLO/AKIA  LiLR'.IAK'y 


luNiTED  * 
STAT  £S 


-■a  I  I  he  -le.sl  rerord  ,,f  , 

I,,,  t.y  .S\\(.i!i'ii  where  product  i,  m  ju  l";i  was  t.■|■'•.•Ul  i  ll.ai 
In  the  |.•■..viol|.s  peak  v  ea  i  Th.'  r.'i  ord  ol  Lria- 

hitn!  e-  .v'inosi  as  A'tod.  ainl  ilice  are  in.  o'ln.,.-  lli.il 
'd  elnir.'v  aiipro.ieli  these  Ivvo.  Tin.  pn.iresi  lee'.ve!. 

1-'  aebievenn'Ms  are  Iho.se  .if  Urlcjuni.  the  Nn-n'i  l-iinl ; 
.t-  - ’7,eeIioi. lev .vk la ,  .and  fhe  I'ntled  Slates 

le  I  (n  1".'M  I'ranee  reaelier)  H,,.  liit'iiesl  pimn  le  of  pro 


'V  or,'  I1.IS  heen  ni.'.ile 
1 1  w  ;is  t.'|■'■.•Ul  I  ll.an 
The  ri'i  ord  oi  Maa- 
a  re  In .  o'  he,  .■  I  li.il 


'  Ing  from  lP2.j  to  1520,  .ind  111  .several  "l  I'nein  the  ral< 


ipg*.  etrtlmated  to  i-o.'’  in  oviass  of 
In  Isniiai  v  aiithnrnv  wus 
given  for  the  ereet'on  ot  .-..me  7.. 

dkvell^ngs  and  ‘'hei  nutld- 

•rog-f.  estltnaied  a-  a  p'pi'oMn)- 

/rtely  -.nd  e-  |>rei 

twlT 

rir*i  Ino  'lottths 

rtip  '’ollnirnc  uhlr  eive.  thi 
fftine  of  the  htiildin?  anthottred 
•fnr'.nt  F'ohr  larv  ,ind  -n  the  first 
rwe  mouth.s  'tf  each  'ear  .stnee  i;t2<'. 


i, huiid  advunee  was  almost  as  tapi'l 
in  ovess  of-duent  derline  In  .ill  the  iiiunit. 


sUhsp  :  diiefiop  atnonc  the  I'l  nations,  ainl  then  experieineii  a  f"-  -1' 


(’rennanv  the  trv'atest  voliinn:- 
rearhed  in  iy2'‘  In  t'ranei'  ai  .ii 
If'.'ht 

In  .ail  i.in  l  ounii'ie.'  .  pi  ' 
poip'  wa.-  learlied  m  ■"i:;2.  atnl 
ailhouali  a  iiev.'  low  has  been  ' 


•  eepf.  !■  r:nn:e  anti  les.ser  decree  of  d.’.'-Iine  tliap  rrnvsi  of  tlirni.  hnl  rerovet*’, 
prodiieilo'i  were  haa  not  i:r,ni>  well  in  that  eotjiiir'.  and  tlie  mnid  for 
.'a,.,  e'lii t i n in 'fi  to  !fi..4  vis  below  th.ai  of  t-.r.rt.  Ml  the  e.iuat]-n.s  eserjii 
I  Hie  I  niled  KitiL'doni  expenetieed  creater  ad'aneos  frojn 
I  )i'., Slovakia  -he  lo'v|j:t2.5  to  1021'  H:;.n  di.l  Hie  t’nited  Hlatr.s.  nr.  nihei 
eo' (  !  >  I"■.■atl  there,  '  roiintry  had 


ereal  .i  depression  df.eline  .ns  we  did  dind.' 


t.'ii-wa  II.M' ■  iia' iradi  of  ' 'aniulu 
111  i'. '.  "ui'  '  ai  'iiiiitvd  (o  .t,'«3,7i3. 
17!,  'ih-i-  :ii  .a!  rtnii.  over  la.sf 

v.-ar'  .f'l'l  !:'.I.2S7.  ;  in.l  a  most  nuirk- 
'■'I  iin  '.’..'r  Ihe  5  10,011,012  i'e. 

pi. !  in  !  ■'■I'l am  ry  of  t'ldO,.  In  .lan- 
lar.v  :''a'i'  wa;  55  j ,  i  2 1 ,23 1 .  .\t 

ilie  ■  ill'.,  i.me  Ihe  favorahh'  trade 
n.i.'iln-r,  v.a.s  •laililained.  .an  export 
:  iirpl.  of  5''.!;7:,,7.'. I  for  the  mnnHi. 
eoiiip  Mr  with  .5  l.2.>o..')1't  a  year 
a-..,  ."  Ill  wi'h  .5i'..i'i72. 121  in  .lanunry.  : 
Hii:-  ll.'polis  lotalleil  $15..  . 

7!'',l‘;i  for  Hn'  moiiHi.  and  imports 
■:7."  ":,7  I  n.  rUuires  have  ,iust  ■ 
In 'll  vleascd  hy  the  1  lepart  iiienl  of. 
.Nali'imil  Kcveiiue,  (itt:i.\va. 

I'"'  111!  el'.'veti  inonih.s  of  Hie  fis- 
eal  ir  ended  with  FebniHry.  ex- 
p'tri.s  vf.aelieil  a  lotal  of  .5'ii')  ,37i.,- 
:;7I.  a..  '■■ 'iiipa  re'l  vvilli  ?.521.70.').  I2t  a  ■ 
viail  i.vo  Imports  lolalloil  5(71,. 

I'l,  aaainst  .5.3,56.270.33  1  (here 
'"■iim  Hills  .1  f.morahle  halapee  on 
Hn-  p.  r|i"(  I'.f  5127,036.361.  i^r.'tinst 
5 1  i! *  ■■i.oOn  .'I  .veil  .1^0,  Tot.il  tr.'ide 
fill  Hi"  pe.  iixi  was  51, 11^.5, 616. 3.S7.  as  i 
'•"liif):  -ed  with  .50i'l7, 05 1.7,05  in  Hi'j 
liki'  |■"ri"ll.  1‘'33.3I. 

I  iin.’iari-.on  of  e.vporl.s  shov  .=  tn- [ 
'■l  ease...  in  acrieiiltnr.al  (irodin't.s,  : 
anopals.  i-tr,.  lextiles.  forest  pro- ' 


ii-ai  hi'd  111  Uelaiuni  in  |  and  at  least  five  ainoii!;  them  have  had  tielter 


t*F 

1  a.'  index 

nnmbers 

for  ttjf' 

ipf>n  iriF  total 

for 

?.-■-  I'I" 

i-.r>^ua'.v 

1  w' month?  bi«ic*e‘;4 
ol'coit# 
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I 
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1321 

i  .OP.T^.SiOA 
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1.1 

MODERATE  GAIN  IN  j 
NEWSPRifYi'OUTPUTP 


nil:  Lookoi  i 


It  ontinip'il  front  I’nge  1.) 


ProcU’elion  of  180,305  Tons  '"’^i  .s.\ 

Compares  VVith  174,44/ 


.■  I  Tons  a  Year  .Ago  'abov,.  Hn- 

J  j  three  year 

s  rronueiioji  'if  new  sprint  h>  <  an- j  rent.-ipe-.  a 
5  iadum  mdl.s  loULlled  ISo.3fl.3  tons  liur- 
jiuc  the  tnontli  of  I-'ehruary.  tii'cord 
1  '  -n.-  1"  Hie  enrrent  r..pt.ri  I'V  the  jor.l.itir, 

\f.'i  -  Print  ~erviee  nureau.  T’lil.s  | O'teboc 

'  : ''ontra.'ts  wuth  2it!.'i.30  tons  in  .lanu- 

'  'Of  this  .vear  and  1'4.t4.  ton.-  in  lAlhert,. 

I'chruary.  1031  Sh'.pment.s  b.v  HioiLoii-h  <  •,!" 
nt'lls  of  the  Dotniuiori  amounteil  ''t  :  v^v.  rYot 
inn  lt'.p.S.iO  Ion.-,  dui  nv  the  month  i.ii-  pr  1,1  1  i„i 
a.llv  'lor  review.  (  "t.. 


The  assiecaic  for  the  fits.  1  n  n  ,  16P.a.-)'t  ton.-,  dui  nv  iiie  moniii  '.i 
iiioni.hs  ()1  P'3'i  was  .subriiUiita.Il.'  ‘.If’f  review. 

hialT't  than  in  the  same  monrbs  of  Kobrtiar.v  proone  ntu  in  the  rninii 
P'3t  atnl  1033.  though  'i  was  h'wer  <;tair.s  w.i.s  fO.SOO  tons  and  sinj 
ih.ili  -h  e.nrlter  years  of  the  -i cord,  menls  60,17,5  tmis.  making  a  lo'i 
■|  hr  index  of  wltole.sale  pi  iee.s  of  t’nited  s!(at<..s  and  Canadian  new 


1  hr  index  or  witoie.saie  pi  lee.s  oi  t  miod  and  f  anadiaii  new  -  ('i;,  i 

building  inarertals  w  as  fraeiionally  .  p|.jut  pt  'Kiiietion  of  2,51. 11-'  lijn.-  aim  .-hai  i-  n;- 'iiortionately  in  recovery,  j  \  ions  week. 
low'O!  tha.n  in  3031.  hut  ii  wa.s  high- ^  shiptncni.s  .■vf  23i'.33T  ton.s.  Imr-.ti-  llowi'.,;,  -lien-  is  soine  hopi-  ivf  ini- 

w  Ilian  111  1033  and  1932;  this  in-  t’ehrmiiy.  2l.6ti.1  tons  of  no-wsii-'ini  '  p  '•mein  for  in  the  fir.si  two  Soundest  Revival 
dp.\  was.  however,  cnn.siderahlj  low-  ,verp  made  in  New  fonndlami  anti  iiniui'is  n-  103.5  enntract.s  awarded  Since  DeDressjoii’ 
i-r  In  Hie  first  two  mouths  of  liie  t,7t3  tons  in  Mexico  soihai  tin  i  "la  •  j '.\cecni  it  ihose  ol  hist  year  Iv.v  li'’ 

pieseni  .vear  -han  in  Hie  months  .North  ..\rin  rican  prodtietion  foi  liioini  r  i-i  iii  .'scasonaHv  .idjusted  I'm-  '''■  Hradstrer 

.lar.iiary-Fehriia  ry  oi  .vnv  othe:  'ear, month  amounttd  to  277.157  lo'.i.-  I  j'io.v  m■•lll  oii  l•''ohrllary  1st  deiliiKd  ,  j  o"**' 

f'""'  The  1  anadian  miiis  produced  Is.  I per  '-'-iit.  from  a  month 

niRMiTs  niK  Ku  riTii.s  ,,,p  "dll  maniifiietiinng  indtist lieiJ  de-  ,|„,  .p',, I,,',  ,, 

K..hr,ixr.  .nieiilhs  of  193.'.  1  ban  in  the  first  i  wo  1 '-5  per  eeut  The  physical  |  ..v,.;,;,, 


th;-  \<  i>!ii  .Tt  iO'r  nhovi'  the  \wis  down  lo  7!t(i  him- 

I  period  tit  lust  yitiir  Jirif!  J*'**' r  *'•'  oilici  fort  st  pro 

fit*’  I'WdH'  period  :n  Mu'  I:iM.  by  jjo  <*rir-!.  mf'rriiantlisr  b> 

jtbrrr  yr-ar-;  Ijy  f>ro\i!ut's  ibc  prr-  cars  and  lot  .siorK  by  72  far;' 
ipc'-’  ;nT‘.  Tbjlpw  nor!  ajt  tPcrra.so  of 

I  rtnip>irrH  (  omporFcl  >66  ears,  miseellnnooit.s  an  mereasi. 
wi",  VC.O  vs'ili  tljrffi-  of  .310  ears  and  ore  an  inerease  i>f 

mV;  "'■"{L’'"'' 

,L  ir,  .»M.  T'jtal  lo.Tiincs  in  the  eastern  divt 

./T.,  ston  at  27. .516  ears  were  2.171  ears 

o.l'<rwrt'  JjV'  't/  helo"  last  >e;ir's  and  71"  ear.s  he 

ll' 1  b'.,.  t  S'-:  V);.:  il"3  pre'iniis  week's  total,  cram 

•„  -  S',  27'-,  anil  '  oai  arronmmg  for  the  major 

.sr„f,,,  S'  ■  zv.-  portion  o^  fhtse  dcercnsc.s, 

I*,  '  !n'  'b'~'  "'*'5icr't  division  cram  \v  a." 

lighter  tliaii  m  I'tlM  but  other  eom- 
I  '  gat  'l  I"  '  .madidP  pi  osjmets.  niodilies  ntor-'  than  off.sei  the  de 
li;-ooktnire  .-i.irvoy  sa>s:  ".\s  In  crease  and  ihi'  lotal  of  1  1.007  i-ars 
I'l. it'll  flairs  the  Imilding  in-  was  ,’,03  ears  .iho'e  la.si  year'.s  total. 
\  11  I  anaria  lias  also  failevi  tn  hiii  was  l.17i  cars  helow  Hn-  pre- 
■  p:" 'iiortionately  in  rceoverv.  i  '  iotus  w-erk. 


iJiii-t.-..  Ill'll  and  .steel,  I'ther  ore.s. 
ri"n-i"i  iiil.-.  chenm  als  ;tinl  mi.srel-  I 
lari' l■"Il'nlodit ies,  H-.e  w  ule.st  in- 
cri'as'-:.  ?■(■-, ng  s’lowii  m  .inimals  and 
"oHiei  ores."  wlin-li  inclmles  th"' 
p-'in-tei! HUS  met.ll  croup.  ,\niong 
mipori.s,  fartn  proilinrtn  are  down 
stirirpl,',  -ilsn  textiles,  but  tiu’reases 
are  sl-nwn  m  e\er.\  other  f’roup. 

rollowiiig  are  tlie  exports,  im¬ 
ports.  trad'-  halaiiee  ,ini|  triide  lotahs 
fir  thi-  nioptli  "-ir  i-'ehriiary  and  for 
111'-  eleven  month:  of  the  fiscal  .'ear! 
I’ndeil  with  rebrii.'ii .  with  rontpar- 


'fi. Its. 461  3T,k.t2.4e.1  3«..W7,.'ZS 

:!n,.'?t,,ss'  23..si4,n4 


■2.5153.41.1 

t".'"  i.r'2 


I  r.-gat'l  It 
li;-i>okmire 


l,i)s.'..<-,ni.3s'. 

i-al.lr-. 


pieseni  .'ear  -han  in  Hie  months 
lanuary-Fehriia ry  oi  .inv  otln-:  vear 
smi '■  11*2-' 

niRMITs  l-'tlR  KU  f  ITlI.s 

K«thriiar’  Fir>r.»rtt> 


I’  E.l  * ’t'H'-'oT  nw  n 

IlHprAV 

fJLijffOw 

i^'y  rinr  V 

N'^w  lit  iirifA'i/'Ii 

\f  oT>/»rnn 
^ t .  John 

\loTt?#;aI  .\l  ai?»f>nTit*uve 
Qut'bnr 

''►n^winipan  FalU 
'•hn’-hro^Kf 
Thrpo  Rivn’d 
WnUrnoun^ 

♦  >n»ario  . 

Bpllnvilfr  . 

Prn»*tforH  .  . 

‘'hathKfri  . 

I  or*  William 

‘bJnIpF 

Mamilto* 

Kinirsfon 
Kitrh»*npT 
r  tipH^'n 
'•  iajr»n»  > 

( iiib  awa 

Ottawa 

|■)w♦-n  Sound 

f*p(frbor<»ujfh 

Port  \rthur 

.^iratford 

>t.  L  atharinf^ 

St.  Thomas 
Narnia 

•a'ilt  >x*\  Man** 

Toronto 

York  &  Kasi  Y  ork  I’wt-« 
UaMjxcfi 
\V  »nd»f»r 

pAast  Winds  T 
Kivnrsirto 
>Rnflwirb 
W  oodstork 
'v'  a»'titoha 
Ri’andor, 

St  rVirtfarf 

Wir.j'iprc 
Saskatrhr*^  an 
\t 

K/’^jna 
saakat  oon 
Aihi-*rt% 

^'alRari. 

I  d'Donton 
LetLbrid^- 
\I<»dujnn  Mar 
Pritiph  ('o^umhia 
KaT'loopF 

N’anairr'.o  .  . , 

\o\v  Wostminali-'^ 

F’rinrf  TPipvri 

Yanf.-ctUN  or 

N’orjh  \  n- 

\  i*’toriM 


inotiili.s  of  1931,  w  liieh  was  .an  in- j ' "’’d)"'  of  Imsine.s.s.  however.  ro.»e  I 
.rrea.se  of  five  per  cent.  The  output  ,  l-rr  cent,  from  Iiei-emher  to  .latmarj 
ill  the  United  T^Uites  was  3.033  tons ^aio-'  in  all  industries  exeepi 


.lo.Ti'i  'll  the  United  f^uites  was  3,033  tons;'-'"'  '"  goto-' 
l.'.iii'lor  two  t-er  ''.‘nl  le.s.s  than  for  tin- j 'h""dl  i':Hirin 
jy.!,-  firsi  two  months  of  193-t.  in  ,\ew  -  I 
.'..I ■'»  I  (oiindlanii  'i.FH  f  >ti.s  or  11  per  rent.  I  Rig  Itnprov 
more,  and  in  Mexico  1.10,3  tons  Business  Fai 
inakiiu  a  torai  iiktcjis^  of  L-M‘n 
.vv.kso  tons,  or  fonr  fM-r  rent.  'dinibei 

Nil  i  ,  ,  ,  .  ,  .  Ill'-  It.'iiknipi 

•:  ivo  Stocks  of  ncwsitrinl  paper  .it  .  ' 


fanadian  milhs  wore  reported  at 


2.398.721,  Ih.V.S'Z 

Nil  l.it'.' 


ih'.  827  I'-d-'-  cl  the, end  of  f'ehruar'  and 

ISM"  i  at  I'nMof]  .--late.s  mill.s  at  15.r,7'; 

'  Ions,  making  a  comhined  total  ef 
ii.r."  ''0,537  tons  compared  wiHi  r.O.jij! 
:!.'..(inii  ,  tons  on  .latiiiai'.v  !'.l.  I‘i3.5. 

I'V'al)  ’*  '^'0  following  lahle  .--liow  s 
:'.!imi  nionilii.v  production  of  ntvvspriiu  ni 
Pf.l.lf,  '-tiitjid;,  ;ni,|  itr-  United  SliUes  lor 
I'acli  a.  .lull  sjtt'-e  Ihe  heguiniiig  "f 
2.  .1111  i'i;::i. 

::;i.2iio , 


mouil's  o-  1035  .-"ntraets  awarded  Since  Depre.ssjoii’s  Low 
|.\ceeui  ll  I -lose  ol  hist  year  Iv.v 

-Il  l-  i-i  Ml  .'scason.allv  .idjusted  I'ni-  '''■  I'railstreei  in  ri-viewin.g 

j'!"vm.-iu  "It  Fehruarv  1st  dediiKd  '/’"''•"'Oi'  hn.  iiu  ss  eondirion.,  say 
1.:;  per  i-.-iu.  from  a  month  earli.-r.  -msim  s.^  iipniru 

w  illi  maiuifiictiiring  indtisti  ieS  , j, nt.--  -it  ■  .hi, indeiu  iev  ival  siu'  e 
,  ,  ,  Hie  deivres.-ioii  i>w  o  032 

i-linmg  1.5  per  <-eui  The  physical  ..v.  o’ . .  ■  r  .. 

,  r  1  1  .  .Ni-itiiei  III!  vagaries  of  \  an-  i 

Mvhinic  of  lmsm<'s.s.  however,  rose  I  i,  ...  o  ,,  . 

,  1  .  T  wc.iHii'i  in  .ill  it.s  iververse  niani- 

per  cent,  from  Iiecemher  to  .latiuarv  ..  .i  . 

■  testations  tioi  ilm  contiiiiied  iiii 

due  t'v  gaum  111  all  mdustnes  ex,-ep. 

uuinul  i':iuMn-r.  ^  legislation  have  hern  siiffieietul.v  : 

'■  '  liiileiil  to  svv.uv-'  Hie  moV'-iiielU  of  <  . 

Big  huprovenvont  A.s  To  ,' ii'-ial  husiness,  hv  an.\  wide  de- 

Business  Failures  aree,  fiom  i's  deiiiiui-l.v-eiiaried 

eoursi',  ili'elared  Hu-  review  i 

fm  nnniber  of  assicnmem.--  iiiiijer  ••■i-i,,.  v'-essio-i  whi'  li  appi-arcd  in 
III'"  ll.iiikniplev  and  Uindiiig  I  p  .lome  divisions  'luring  Hi.-  la^f  ihrei 
Art;,  as  reported  lo  Hie  Dominion  wi-i-ks  .-'-'.ms  lo  hav  he.-n  ilieekod,  '  ' 
li.i.-ejiii  .-vf  St.ati.slle,'..  showi'd  in  .laii  ■  ,  ;i  fiiller  reali/..!l  ion  ha-^  Iiei'ti  "  ‘ 
iiarv,  lifi.i,  ,1  siilisla  III  ia  I  ueeiii"-  ii-aclu'ii  Hiat  ilii-  (ui'si'iii  upiurn 
Iroiii  111'.  Iigiire  tor  .hnuiary.  10:11.  repri-si'ins  -ii-.  :  lUiiHio'-t  rev  ival  Hiai 
while  labiliiies  of  the  ii,c;-ignors  lie.:-  oeciiricd  .dnei-  ilii-  iiailii  was 
also  sliowi'd  a  nolahh'  deeline.  i 'om-  lolieln  'l  in  I!i32. 

iui're!;il  faliire.s  ntnnhered  I'-f  in  "W.lh  iiatiirai  foires  vigilaiuh 


RAILWAY  DRAIN 
ON  THE  TREASURY 


Sum  I.s  Huge  But  Is  $10,000,- 
000  Less  Than  For  Previ¬ 
ous  Y  ear 


Big  huprovenvont  As  To 
Business  Failures 
Tilt  nuniber  of  assicnmeni.-'  iiiu.ie: 


Act;,  as  reivorteii  lo  the  lioniiiiion 
li.i.-ejiii  cif  Stati.sl  le:..  showed  in  .Ian- 
liarv.  l‘i:i.5,  ,i  siihslaiii  iai  deeiii"- 
Iroiii  111',  ligiire  tor  .hnuiary.  i:i:',l. 
1  while  rabiliiies  of  Hie  ii,c;-ignors 
;also  sliowi'd  a  nolahh'  deeline.  i  imi- 
liui're!;il  fa-Iiire,s  I'tnnhered  h-f  in 


hnuiary.  i:i:',  I.  repi-i-si'ius  -ii- 
Hie  ii,s;-ignois  lie,:-  oeeiiricd 


j.laiuKiry,  I'eU.,  as  compareil  vviili  1 j 'iu'i-cled  hv  men  whivsi-  i 
-hinuar...  t!i:;i,  anil  121  ui  Decern-  has  w  I'iU  hered  .'iri-ss  at 


11.11  lOli.li  ou.'wa  Itiirfau  Thr  J'inatw.al  Timr.- 
ifficieni l.v'  Ditjiwa  -The  income  defieit  '.if  the  ^ 
i-iiienl  ol  (  an.-ohan  .National  Uailvvays  for  the 
wide  de-  ,.;||,.uii;,r  yeat  1931.  which  h.id  to  la'! 
'  ■‘'I'''"''*' ^  made  up  out  of  the  federal  f  rra.siirv ,  ' 

"  ,  .•iiiioimlefl  III  5  1 5. t'H.pnn.  Thi.s  vva.s  a 

pi-areil  in  ,  .  , 

I  .  ,  ,  ri'duc! -on  '>1  over  li'ii  nulhons  from 

,  j  till-  ,'  -iiii  rei|uired  in  193:.,  when  u 
■is'*  hlaui  ^"'!'.9-'id.""-';  the  l.'iller  being  in 

i'  ni'Mirn  "  |■c'h"■ti"t'  "f  ■'l.l'‘i'.<'d0  from 

rival  Hull  '-t.... 

idii  was  I'*''  I5I'.I  uii-onie  deficit  iva.<  nub-, 
III  iijtl;  a  million  dollar.s  ot  Hie  fig-  I 
vigihnul.v  "liicli  lion.  F.  .N.  Ilhodos  allow - 

experieiici’  ' '•  I'--  his  liudgi-l  of  last  .\pril 
uul  storm  I'l'  P-'oviile.  for  deficits  of  llu'f'an- 


roiioniic  lead.inst-  tuiiaii  Ntui-mal  Hleaiuslups.  a  loan  li.i 


sigtiiii-s.  amouniinr 


■5 1. .',(-2.1  "7  .I.s  ;  me'"-'-  -i"’  ■‘'preail  hetvvcen  luioyant  The  l  anadi.-in 


fomp.irt  'l  with.  .5  1,6(12.122  :n  Decern-  semini'  t"  atnl  laiigihle  results  is  dies)  .''ii  junslups.  ;mri  expendittires 


showed  a  tlei-liiie;  when  being  narrowed 


copiparcil  wi-li  S2,("i:',  I  s.v 
ai->.  :i  '■"ii.sideiahi' 

ahvi  tifi-eil 


proofs  ;ire  iiuiltiiilyiiig  that  ihe 
glooi.'i.v  views  held  iti  some  'Uiariers 


.and  under  Hie  .Maritintes  Freight  K.-ites  : 


.\ei.  Ill  till-  fiseal  year  I93.i-;;i;.  esti- 
iiuues  loialhtig  33. 337. OOP  viere  ta- 


hav'  riiii  heen  whollv  warratued,  in  iiip,)  j,,  t||p  House  on  Motnlav 


''m.V  i  ■5"'  '■"'I’'-' 

'ug'jsl 

;jut*  ,, 


.XUiHmlii- 
'2'i  I  fi..mt„.r 
i  Seiucmt.'.' 
'  .Aukus' 


:  I  Slight  Decline  In 
.  Wholesale  Prices 


Hie  li.gtii  of 

lI'l'll'llU-IUs, 


I  V  I  ri.i:  IN  I  I  Il  ls  lilt. Ill  I. 


-,11  I  TIte  Doniinioii  Ihii  ea'i  o:  .-^lai '.-i -cs  txpi 
72"  iii'li'x  niimi'cr  of  who!'- -ah-  priei's  '.n  i  lu 
jj  he  liase  "f  If'fii  l"u  I'll  from  72. Feral  ! 
■iiig  for  Ihe  W'-'k  lutding  \lareli  s  lo  72.!!  '  S-aii 
!  '  j  foi  -he  wei-k  'tiding  Mai'-li  curr' 

,...  I  Foods  wer"  lowi'i  hill  luetaU  .a  ml  i  “  .\ It  !' 
•'  !  elicmi'-jils  regi.stereil  gaiii:;,  -V  mil e- ]  I  ria  1 

I'yj.vorlliy  haiipeiiitig  of  Hu.-  wi-ck  wai  riiai.v 
v;i(ilie  stiai'ii  hr'.-ik  in  raw  loinui  -'ol  ■  I  i  r'-nd 
JoW'd  Ii.v  a  nunked  r(■l■l■ss'l.ll  in  riiw  :  in  -I, 
] -''ihher  .-silver  priei-s  eoiii’iiucl  iii.(-;n' 
■|'F  rise.  I 'nmadian  Farm  pividiie-s  IcH  i  sijiUii 
from  i;:;.2  I'l  62.7  vvhli  lower  gr-tin  .greai 
' : ;  j  p.‘•!Cl''  i-i'tineing  the  itiflex  fur  field  th-i  ' 
produeis  from  .36. .'i  o.  .''i',.:;  iuui  re-  proii: 

•  i-essions  ill  lii'lcs  aii'l  1.  g.i.':-  eliaiigiiig  i  liv  itv 
•  ihc  lU'le.x  for  iniiiiuils  "..iu  7  1.1  i"  1  "  1. 


winlriiai.v  ::  -ui.  vey  of  Hie  lu-ospeeHve  '  .,r  i,,.  '  (.vdoral  Ir; 

io|.  Iin-ed,-  :,.;■  Ha-  ue.M  s-'v-r-al  m-.iuhs  ^  ,  ,, 


-  ■.;;i,ii)r  indnsfri.-i  I 
'll, -I  ii:.lal  volunii"- 


hues  iii'li. 
'.vill  Ivewell 


cSaskaiooM.  I'at-h-  ;i-ieipis  in  Ho-, 
Sa.-  Uaioon  .  loi-k.v uirds  ilui  ing  Hu- | 
8'u. 1112  ,  first  ivvo  iiiotulis  of  Hie  ye-ir  iiniu- ' 


Better  Movement  Of 


1  hered  6. '-16  head,  las  i-oinpared  vv  itli  Wheat  Reported 
! '..761  head  iti  Hie  i  on  a  spondiiig  per- i  ' 


Business  in  the  West 


VVerLI.a  Ita-port  „f  ibf-  f  sinailtfin 

v|r>i*,8  TroMi  Assiit'lfiHei* 


1  tod  of  la.st  y«  :n-i;  <i;lve.s,  1":’.,  MlTi; 
jh'-gs.  ':7.3tH.  I  ■i7,:;'i'i  I  ;  slieip.  762. 
;  (2.111).  and  horses,  .’,26.  (I32i. 


I 'a:!:i'li.aii  wlioai  in  .I'-e.e 
1‘..  -oiiHled  2;'.7.72  l.-i'-d  I 
i-oiiiliari  ll  with  239.  h','). "'Ill 
li'-fi'ii  ami  22.’),033.d"'i  a 


:-  clunigiiig  i  liv  itv 
'III  7  1.1  I"  I  "1..-: 

I  will  I" 
Hian  I 
d'-i-l.ii. 

ih.-ni  ' 
the  . 

■  on  .'vlareh  opera 
Imshels  a;-  .-ii-niiii,- 
I  lii"  work  the 


Declining  ^^clnvily  .vftf-r  itti.s  month,  will  interfere  with 

r;.  ,  'i’  •  Cl  1  liitsincss.  .vsieel  companies  are 

ai  '.:  .siai  -I  I  s  Lxpected  in  btates  i  ■  it 

,  ,  i  .  ..  sfoeking  coal  exlensivel'  and  have 

!"  .a  '•  pr,'-es_..n  I  In  w e,.k l.v  snrnma ,  .v  i',,  ..  n-  n.,  fp.,,. 

I'  ll  trom  ,-.I  eral  hii.-iu'-.ss  siliiati'vii.  Hu-  Staiidar'l  ,ip„,;,,„,  o..,.„rs,  hut  t.hex  do  fear 

'■j'."  1''‘H's'!'.-  I  ompaii.v.  o  .Ni’w  Vork.  oj,.  pcj-ppi  ,,f  strik'-  on  e.'vn.suniP' 
tig  Mai'-i  '  '-ommenls  as  fonivws:  :  ,,  ,,jMurhan'-e  cf  business 

ml  lu'.'taU  a  mi  ‘  .\ll  !-"Ugli  Hip  spring  (leak  oi  uidiis- ; 

gain::,  A  mu. -I, rial  .:•  •  i  til  y  was  wilm'ssed  in  F,-h.  i  '  imiiijp;,' „,  ,|ve  long  d.-iayed 

I'-'tsi'"' Hve  ‘  ,,f  Hie  Federal  trade  eom- 

'■:■  the  ne.M  s-'V'-uH  m-.iuhs  ,  ,,  ., 

,:;,ior  mdusfrial  -ine.s  imli.  r.,p„„.,  ^vhite  it  m 

■I  I':.lal  v-oluni'-  -.v-n  Ivewell  ,,^1,1  views 

-1  'luring  March  and  for  Hie  ^v,ll  ,,,.i  obtain  -.flicial  sanetion.  the 

[laii  of  April.  I  In'  cDniiiii^siMn  as  Jliii.s 

.-  .siwoiid  .luartei-.  however.  fi,^piv...p,i  „  fp),  ,o  eonsiituie  a  per 
will  w-uneis  'l,'ehmrig  ac- ^  ,„p„;„.p,  Mv„.p  ,,  rpu 

I  as  to  ei, lit  Inna  nee  of  the  '.-odi-  .svs- 
fiisl  .planer  produenon  National  Indu.strial 

"a  il>  "  -".ne  11  tec.  mote  I'ppoverv  Vet  expires  on  .lime  16. 

-he  siim.ar  l93tp'-riod.  A  .ri,p  ,,.,.,f,p  ,.:uiu,'-.t  see  that  a  rom- 

''''5'-  nioM  ,  is  pos.sible,  liohling  that 

a.iial  IS  I":w  III  -prosp'-M  lor!,,„,v  vo'uprehensiv  e  nml  ipi'ar- 

nd  (inarl.-r  hiis.  lirst  half  n-rieate  rode  ean  work  at 

'' '  I'H.t  M  I  >  'I  P,,  n’lulf  bcliovos  ilio’  Hiioer- 

pel  'em.  ,1  'ov"  liii'se  toi  ,  „.,ii  i,p  restraining  influ- 

. . ence  upon  Imyers. 


"  during  March  and  for  Hie  ^v,ll  i,,.i  obtain  -.flicial  r 
part  of  April.  I'lie  reinaim  .amiiide  of  Ihe  comiiiiss 
'  .-  .siwond  .luartei-.  however.  fi,^piv.,p,i  „  p,. 

.  will  w-une-is  .h''-hmrig  ac- ^  ,ap„a,.p,  .More  <: 

I  as  to  '■1,1111111^110"  of  th' 
fiiM  .planer  produenon  Nadona 

■"a  .!>  1"  M'iue  11  me.  more  '  |(pcov.-rv  Vet  .'xpires  . 
■  the  sum, ar  l93tp'-riod,  A  .ri,p  ,,.ade  c:uiii,'-.t  see  t 
‘  '''51-  nioK  .promi-i'  is  ivos.sil.vle,  In 

a.iial  IS  n':w  in  prosl-ei  1  lor!,,.,,,.  ,.p,„,„-p1,„„Mvp  , 


LIMITED 


A.NNUAL  GENERAL  MEETING 


I  lie  (  'Uic'ul  Meetiu'iof  dare  :i  (livuh  nd 

VnObt  5,,,rv> (  .'h’li  liuhliusts  I. id..  Utiec'or.s  ol  i!" 
was  hrid  uv  Tuv  dc.v.  F’tli  Marvit  J’’’'''  '"'‘-'"t  •  '  5. 

hi  Viootrcal.  !"ilovviie4  is  a  sunt-  pxii,.,,,ivc 

inai  v  of  the  address  ol  the  I’le-  income  accriiiiui  to  ' . 
sideiii.  Mu.jtvr-f icneral  («ii.v  I’.  P-uiv  in  restvecl  ol  (he  v 

Dawnav.  (..It.,  (,.M.(;..  D.S.O..  |^5'‘.(''uyr 

•  .  .  ,  ,  .  availalvie  in  time 

\I  \  which  was  reail  to  I'lv  the  uccouiits. 
shareliolders:  imately  the.sauii 

The  Sixth  Aniiiial  l(e|'ori  juid  Turning  to  ( h 


I'i  ,’-l  ,  ufd  Hie 

'  oo  .h  r>i  (.  '.•m- 


•  •  • .  allow  ■ 

ioi.-i  If  .■‘..  I  h'" 
o  ''.l!-  {  o'v- 

he  V  cur  ended 


(..IV.,  D.S.O..  |F'‘(''uyr  t'!.F.  ui  tiol 

in  t  iHYD  i<i  bf  f?H  IuvIlJ  in 
which  was  read  to  Hie  ,i.e  accounts,  will  he  :i|.prox- 
lers:  imately  the  same  as  Iasi  year, 

xth  Amiiial  Kepori  juvd  Turninfi  to  Ihe  present  ■mason. 


Vceoiints  of  yoiirGompaiiy  .whii  h  the  “Svend  Foyii”  has  at'. Hn  be'.-n 
relate  to  fhe  ye-.ir  endi'd  .VDi  t he  only  Floatintv  h actory  helong- 
Decembor  l'>.(l.  .ue  siihmiif»<i  ing  to  the  \s;,ocialed  (iompanios 
herewith,  in  operation.  I'l)  to  the  end  of 

Of  the  Sohsidiarv  and  .\ssoct-  I'ebriiary  I'l.t.s  the  ".Svend  Foyii" 
ated  (.ompanies,  <'.nlv  the  Star  obtained  over  2.5  (10(1  tons  of 

Mhaling  (  ompanv.  with  its  siih-  "hieh  was  practically  the 

sidiarv.  St.  Hdier  Sliig'owner.s  .same  as  at  the  same  date  in  10.44. 
I  Id.,  were  in  operalton  dniinti  the  I  •’'«  >5  considered  satisfactory, 
vear,  I  he  factorv  Ship  "Svend  •"'«Pany  has  sold  rhe  whole 

Fovn  ’  jiave  everv  sat  isfa'  tion.  <>f 'ts  catch  for  the  eiirrenl  season, 
and  the  ealdv  amoiin(e<l  to  over  :  '’oH'  ‘aught  and  to  he  causlht,  at 

■to  000  Dins,  as  comiiar.'d  with  just  !  reasonahly  ;»ood  prices,  and  in 

iiiidei  27(1(10  ton-,  for  l".0.  I  n-  afidition  a  contract  has  been 
lorliin  it.'lv  ".oditions  in  t.er.  made  for  Hie  sale  tvf  about  1.5. COO 
many  and'ihe  I  nitvd  Si.itesdid  tou5  of  next  year's  catch  on  bebalt 
not  permit  nornv.il  trailin'',  with  "f  one  or  oilier  of  Hu-  .N'lSociafed 


eitlter  of  these  c'liiniiies.  and  at  * -ompanies. 


is  ttossiltle.  in 


the  vear-eiul  the  St  at  V'lnflinti 


circumstances,  that  two 


Company  had  not  vet  sold  or  been  floaling  facHiries  will  operate 
paid  tor  a  laige  protiori i'lit  t>f  its  next  year 

calclt,  vvliieb,  however,  lias  since  v„i„  Directors  have  decided 
l>r<‘n  so!il  nl  ;i  o'ni(»;ir:iiivcl>’  s:i’  inal<<’  I'rovisioii  for  ili’procin- 
Hsfactory  price.  ( .onsejpiently  tjon  of  tlie  (  kimtianv's  invest 


neiHtet  the  Star  \V  Ivalitt'.'  (3>m- 
pany  nor  the  1  onsb<-m  Company 


Intents  before  eonsitlerinU  the 
payment  of  dividends.  Mready 


was  in  a  position  to  detlare  a  tliere  exists  the  Reserve  of  ,5470,514 
dividend.  Voiir  Company  ri‘-  r<)S..5<>0  and  Hie  Famed  Surplus 
cejved  no  income  durimi  Hie  year.  „f  .s.tH.t.gt,  jn^.  j.  j,.,., 

other  than  interest  am.vunting  heen  dev  ided.  in  order  to  increase 
to  S.V..V04  L’t>7,V  .  atnl  aflei  pay-  the  Reserve,  to  inv  ite  stiarohnlders 

ment  of  expenses  Hie  earned  sur-  tender  Preference  shares  for 
phis  hroiiftht  forward  fromjast  redemption.  It  is  ivroposed  to 
year  vvas  reduced  from  5.f27,(>St  make  availahle  for  this  purnose 
17I.02(>  to  5.411. h't()  -'-('O.ltt  .  approximately  570,000  ((.'15.000. 

which  lias  heen  carried  forward  a,„|  steps  will'  he  taken  as  soon  as 
to  next  year.  possible  to  publish  lo  Hie  Sharc- 

ritc  Directors  of  the  .Niar  What-  btilders  Hie  terms  on  which 
iojl  Company  have  decided  to  de-  Tenders  will  he  considered. 


ANGLO-NORWEGIAN  HOLDINGS  LIMITED 

RALANCE  SHEET,  as  al  .31st  DECEMBER.  n3'i. 


IWTSIMl  NT'S  AT  GOST 

1  onslicrtiM  lUnlfsiTtiicrf  h  'S:  l..^00  Slinrcs  t»f  Kr.  1. 000  each 
\nvllo-Norsc  Ld».,  l.tiL.  M4,S(»Q  Sliarrs  of  £1  carli 
I  ;»Ikhin<I  Go..  I.hL;  130,000  shares  of  £1  rat  h 

Star  W  hallfiti  f  :o..  Ltd.,  J9*»io  Shares  of  £i  racl* 

S’oTF  1.  I^urirp  the  jrar  the  8tji»«;tfliary  and  ajtporisted  ^'oTTpaDlo* 
rrprefrnlerl  hy  the  IpTf^f n*ufle  pfoTiLv.  In  the  rare  of  TonjsLerK  H\al 
fanfi'T!  \  S.  the  droreeiation  of  Oxi  d  as, ‘'•ft'*  provided  out  of  art! 

if.  Ihe  ra*:f  of  rh*-  V'alkland  W'hahnt;  f.'ompanr  Ltd.  and  a  subsidiary  of  fbr 
.NneUvNor^e  Company  Lfd.  no  depreeiation  ha.^  bc-en  provided  for  the  three 
v»-urf4i  ndeij  oOLh  June,  IfKU.  '1  he  .\uditop«i'  rrrf  itleale  of  one  of  the  Sub«idiar.v 
CompanieM  rtmtains  a  qualifiratien  as  to  r.bo  value  of  Investrrenls  and  of  the 
uiiereets  in  'i\^  Subsidiary  Company,  and  the  .Auditctrs’  certificate  of  anolhcr 
Subsitliary  is  ffualifred  a*  to  the  value  of  if?  investments. 

■J.  Giirrent  .Assets  anti  Liabilltifis  have  heeu  eon'  erted  at  r|ie  raie 
•/  e.Kchanjfe  riilinR  at  th»*  date  r»f  tlie  nahinec  JHfiret 


1 1  \uiLintvS 

<  T  RKLM  LI  \eTl  ITILS; 

\i  rtmnfs  ra>;»fde 
CAfriAI.  STOCK 

I'.  CutoiiLithc  Preferred  Shares  of  $100.00  eurh 

IsMied:  20.000  .'shares  $2,000,000.00 

I  x'ss;  .S. 2011  Shares  Uvib  eiiiod  .^20.000.00 

L4S0.000  00 

f.n»rimon  Shares  »4f  No  Par  \ahic 

Issued  4.ML0(f0  Sliiires  1.023.000.00 

TLKSrWVL; 

Ur<4UtfHi  For^^atd 
T:  \PNLI)  si  RPLl  s 

Hroiiiihr  Fon^ard  07.hM.7»» 

Meficlt.  ^ea^  emle»l  ,Alsf  Uceemiter,  |0.$4  12. Ops. 21 

I.  — Preferred  Istock  l^lvldc^1d  in  arrear  .  . 


oo.oo'f.fo 

L210.27L7A 


2.  There  a  <*ontingHnt  Ltability  under  a  Ctitararte/'  in  rr*4per» 
adv  ar.er.s  which  may  be  made  to  an  \ssoeiated  Company  hy  its  Ilat’kerf*  oi 
an  aniourt  nol  exreedinc  £r>0.000.  .At  .‘list  nec4*inbtT,  1F*n-L  nosiieh  advant*ps 
had  been  made,  but  the  Dank  had  piven  aeceplance«  to  l^-e  ert/  nt 
The  value  of  the  eat^h  "f  the  1I.«34  do  seasDn  made  prior  i  <>  st  iJefeinber  ItELl. 
and  the  stock  on  hand  t'f  the  pr«*vi(>us  ‘(ason.  since  s(*ld,  wa^  rr.-irc  •hut 
sufficient  (H  ro\cr  thcve  aceDptanees 


G  P.  1)^^^N.^^ 

I  K  \\K  I*  ('OMM(»N 
I  Hi  04  I J 


M  UITORS’  REPORT 

\Vr  htY'e  ekam»r,f'<J  the  liook?  ond  account.*  of  the  Anglo* Vo-wegian  Holdinfc*  Ltd.  for 
the  5  ear  ende.-i  IJIst  December,  ly.'j.i.  In  accordance  with  the  provisions  of  the  Companietv 
Act.  ‘Quebec,  5ke  have  lo  tepuri  that  we  have  obtained  all  the  information  and  e.xplanations 
we  iiave  rfpuirt^i,  and.  subj»cl  to  the  valuation  of  1  4'stnients,  in  our  4.ipii)ion,  the  above 
Thtlani-e  Sheet  as -at  Mist  DecMnbcr.  U>:M,  i^  pr.opcrly  drawn  up  so  as  to  exhibit  a  true  and 
<  orifft  view  of  the  state  of  the  Company’s  ailairs  aceordinff  to  the  best  of  our  information 
ami  <  5  plamition.s  "i\»  ri  lo  us  and  as  slmwn  by  the  books  of  the  Company. 


r»2al.  2Hrd  l  coiy[ar\.  C'.T  ■ 


PLAT.  MARWICK,  MITCHELL  &  CO., 

^'hartered  Accountants. 

Auditors 


will  pridinlilv  ;i\*'r;ipp 
'  iHT  r'oni.  ;ib(n'‘  iho.'^p  fur 
!ut:.m(  Ihm  >par. 
•  Ihul  bh.-^iip  s  mdiralur.-- 


Winnipeg.  Liitlf  cliancf-  noicl  iii.lnU  -n 
ni;iniify(  iuring  Ironi  proviuns  werK 
ami  ri-purts  indir-alo  1;-.-ulc  sli.-w  pnr<'h:i 
hpitcr  vuliimo  I'oi-  the  year  lo  dale  ^ltgllH,' 
Ilian  tn  !'6:4  .\  .satisfactory  volume  Filin' 


nig  Hie  |i;isl  i ouple  ol'  vveek.-- 
CillgHry.  I'liere  :i|i|M.;n-.8  to  In- 
liili  in  leiiiil  iia'liiig  iliis  ui'elv  a 
r<  lail'-is  iiie  e"riiiilaiiuiig  ilial,  ‘-a 
ptirehases  ;ui’  iiullni'd  lo  fall  i 
?liglil!,'  ill  ()r;i<-l leall.'  all  lini's. 
laliiiontoli.  Wliolesali  ,  groeeri 


of  I  Hide  is 
groceries 
ing  or(4ei.s 


in  whole.s.ale 'and  eonfi'i-tionii ry  show  siUisfaetorv 


1  t'aumligii  wii'-.ii  ill  H" 

-■iiil.-'l  iHales 

prcM  : 

.'  mixed  ii.ii:;: 

\lllOM'-'. 

.i'lni'iiMled  111  i;i.737 

'  re  .i  i4.ll  er| 

bill 

I'lit'urturrr:  :\n 

l-"lltMII|l|lg 

V.  iih  7, SI  1,110(1  la;-i 

yea:  Un'-ed 

■" 

op  pr'jfiu'-i  i'lii 

.ind  no  let 

!  .'Sillies  w  hi-:il  in  i  .ina 

lia  vv  a  '  s  I'l'.v  n 

'low  II 

in  l»I  O.'kjK 

fii;  another 

as  1 ,0  t9,".'1o,  as  again.- 

llioll' 

:5teel  a.-iviiv 

IS  holiling 

I  l■..xp')rl  <lea"aiu('s 

"1  -.vlii-.ii  (i.ir- 

fail  ' 

'.-"ly.  l’"',\i-i 

.1  "diietion  i.v: 

j  nic  III"  week  I'mliii 

Mari-li  1.3, 

all"'. 

.  V I'ar  ago.  ;i Irh.  u 

ah  Ihe  year- 

lamniipted  to  2.S"2."(" 

'ui-diels  com. 

to->i 

ii'i-t'a.-'-  lia.-  1 

i^'-eiitly  nar- 

par"d  With  1,76.3.""" 

the  vveek  he- 

ri»v.  1 

Ui-ei.ghl  i-a: 

loailiiigs  are 

Business  Index 


IL  F.  lUIFlHM.  FP  MFVUPl.T  Ihiglicr  than  the  aggrc.galc  for  Hie 

!.sanie  month  la.st  year,  and  19(k, 
N'luieoiiver.  .'iih.staiilial  gains  j  higher  than  .fanuary  Hiia  year.  Tn- 
are  reeorded  in  Hie  value  of  hiiihl- ' dieations  are  that  i-oniinued  ini 
ing  i)erniii.'i  issued  in  liritisli  (.•oUiru- !  provement  w  ill  be  noted  for  .Mareh. 
hia  during  Hi"  nionili  ot  February  i  partienlarly  in  residential  eonsini'- 
vvhuli  tolall'-'d  ■'?3.:>n.'13'i.  or  192G!iion. 


•r  r.  c.f 
increase  or 
decrease  I 


<»ry  Goods  retiori  jilae 
have  heen  .vatisfaemry . 


sales  for  pasi  \veei<;  hardware  'inii-l  ,lore.  and  ! .SSII.imiii  a  veai'  ago.  Clear-  i'.'ligh'i' 


ilihoiigh  Sluing  orde 


li\  |)oi'ts  for  the 


-.ligli'i'  l'<.lovv  yeai  earlier  levels, 
Kiiail  (!-ad(>  lliis  iim  nili  will  iiroh 


Reiail  sales  lo  da.e  fair.  Sale.s  in  shipiied  ami  im|irov:eiiietii  is  looke'l-as  f'llhivv.s  wiih  iln  lli:!l  l'i,giires  in  ahl.v  r.  disaiiiioiiiiiiH 


2  ;9.802..'.6'' 
.'l".9.W,!j29 
■14,61(1 


I  uhher  ffi'ilvvcar  good.  Relail  trade,  f'-r. 
while  sliglitl.v  imiiroved  over  iiasi  'Ztir.- 
I.wo  vcar.s.  .still  rather  «tuiei  Coi-|lusl 
leetions  tair  lo  good.  V: 

itetfina. — Wholesale  gro'-t-i-.v  iiadt''  past 
n-portcd  .satisfaciory :  dry  goods,  fair 


de.  '  for.  Aul'iniotive  siipidies  and  ii'-w  '  (.rackets:  \  (iiieoii  vi  New  Westniin-  salt.-  :  h"iilil  eo’'i;iarr  lavorahly  w  ;Hi 
asl  'Zars  are  sliowing  iiniirov enii'iil  "vi'i-  ■  -'■i-,  29. 767. non  (:i:l,':.’it,"/H>l ;  .\(oii!- j  iho:'.-  "f  ..yiiril,  I'CD." 

oi.|lusi  vveek.  I'olleeiion.'  fair  to  slow  .  !  i  ,'al.  I.5.695.(ii'(.'  (:il.''2S,oniH  ;  Unite'] 

Vaneeiiver.  Diisine.ss  during  the  ! .‘4(aies  iiori.s.  I3.r,0.i.)"0  ( 1 7,7.39.oniH  ,  Unfavorable  Senliment 
(di--  past  w  eek  liar.  Iieen  maintained  ' i  Inireliill ,  1  .f!,6'').6i)(''  '  2.70H,00(V) ;  Saint  c  Cjgpl 

ds,  fairl.v  sntififaeioril,.  \v  iili  Hi"  major  '.l'>hn.  .3.",'H,09"  (I252,ni)"l;  Surel. 


Kegina. — wholesale  groi-ti-.v  iiadi'-  past  week  liar,  oeen  niaiiitaineu  '  i  hureliill ,  1  .n,-'0."d(>  '.’.'OH.OOtH  ;  saiiii 
uportcd  .satisfactory:  dry  goods,  fairl'  satififaeioril,.  \v  iili  Hi"  major  'l.'hn.  .3.",'H,09"  (I252,ni)"l;  Surel. 
fair  Hardware  goijd  i'lotli  eilylttv  ol  ihe  wlKdeiah  r..  who  reiiort  j  _>  ,X'i7,!,'"ii  .  i.ziss.iMCH  ;  Halifax,  2,226.- 
and  eoiintry  retail  inerchant.s  report  Ihe  volmni’  'f  sales  as  h<  mg  fair.  ( l  .2"',  .00'! )  .  (juftiee,  l.762."‘in 

retail  trade  fair.  Whole.sale  oollee  Maiiufacnirers  in  I’.i  iii.di  <  olmiihiii  ,  ,  x.i'i^.O'in  i  I’rince  Knpei  t,  J.3l6.'-i'9 
tlons  on  current  accounts  good;  re  iarc  optimistn-  for  ihi  future.  'J'he.initi:  u;!,-!!  79,1,-,;  iii„i  i  |fi,3.317.i'iii"i 
fail:  city,  fair;  country,  p'jor.  i8ub;sianHal  uptrend  felt  in  Hi:;i  ap  I 

■WooHC  Jaw. — Wholesale  booi.s  amlpenrs  to  hav  .-oniinui  il  ..  >  far  ihi:.  , 

shoes  reported  fair;  wbolesale.  hard- 'year  wiih  ini  rrai.'-'l  prii-es  ami  i  .  lovemcnl 

ware  quiet;  lefall  hardware  fair;  '  greaier  volume  of  .sa!,  1  0110011011::  j  Aflecfs  Car  Loadiiifts 

whole.sale.  and  retail  groceries  fairly  ,  are  reported  as  being  fair.  \etivii,v  j  1  .-irloa'imgs  on  1  .'inedi.in  r.i  1 1 w  ;i 
good.  Collection.s  fair.  I  in  both  minitig  .m'l  logging  pr"-  ff,,  itu-  « eek  .-ri'h  d  vi.-ireti  9  aiiiu'ini 


In  U.  S.  Steel  Tratle 


wnoie.saie  and  retail  groceries  tairiv  .are  reported  as  neing  tair.  xetivii  v  j  1  , -irloa'imgs  on  1  .'inadian  r.i  1 1 w  ;i 
good.  Collection.s  fair.  I  in  both  minitig  .m'l  logging  pr"-  fn,  itu-  week  .-ri'h  d  vi.-ireti  9  aimi'ini 

Saskatoon.  —  Sales  in  wholesale  ,  gre.sse.-;  .Hihough  v  niier  r otnliiloir.  1  ,.,1  u,  ii,s,23  .  ar;.,  .■■  .  .igaiiist  |;,|9I 
groceries  remain  steady  and  a  sai  -Lstill  prevail  in  th"  "iitivuir  distneis  j Hk  ,'ovr'-,  ('..nding  ".  '  i  la  - 
lEfactory  volume,  is  being  transact- |nf  Hie  city,  eansinc  Hm  "pera  1  toils  |  utid  it."  :  t  .  .u-s  f"r  the  pr.-v  ".u 
ed,  ■with  probably  a  little  better  !to  be  rather  slow  Rtni.s  in  'he  city  wf.f.g  redueng  th.’  in.lex  iiimil"  r  lu 
showing  than  the  1934  period.  Dry!  are  advaneuxg  as  ihr  demand  f'"' '  :i  |■)6,  Hie  lowou  poini  reafli"!  "1 
goods  reports  an  improvemenf  dnr- imore  modern  home?  increased  1  1/13  .  Grain  .'"riHniied  light.  i'"inx 
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I  Hark  Dco:t«.  .lan 
I  \Vbol(  yalc  Prii’f 
(iniin  in  Store 
Mar.  8- 
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Stock  Markets: 

i  Sbarr  5  M'UI  w*  ek  eTr 


Wheat  Mar.  20  \ta:  cenD.  Winnipr'c 

*  An  C'lrnparcd  wifk  corrfi«p«*n(iiTi;F  pcrn.'d  Dial 


I  he  Fiiitiiieiul  'I'iines  renelie*-  a 
class  ot  peopie  who  are  iulerested 
ano  .'>hl>'  lo  bur  invpsfijippt  .vpeiir!. 


}46.719,UII" 

.IT.OH.Oni) 


A  World  Wide  Institution 

Incorporated  in  1865 

nie  agencies  of  the  Sun  Life  .\.ssu ranee  Company  of  Canada 
encircle  the  globe.  Active  branch  organizations  are  maintained 
in  40  countries  on  o  continents  and  in  40  states  of  the  United  Ktate.s 
of  America. 

The  international  charaet.er  of  the  Company  provides  luiique  tacili- 
tie.s  for  the  service  of  its  clients,  in  whatever  pari  of  the  world 
I  hev  mav  reside. 

■» 

There's  (I  NU,\'  IjlFF,  poticu  for  everp  rcriuiremei’t  O'ui 
•  rperf  niirirr  i.v  iilu-fnis  nrorloblc  on  rrqttrst . 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


Xfontreal 
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JVEIVS  OF  INSURANCE  AND  BANKING 


Today’s  Problems  in  the 
Life  Insurance  Field 


•  Blink  BranchM 

I''aurteeji  bank  branciiea 
vere  cloaad  lu  Canada  during 
tba  short  montU  of  February 
— and  none  opened,  according 
to  the  directory  publlahed  by 
Houston’s.  TMs  may  or  may 
not  be  significant  In  relation 
to  the  Inauguration  of  the 
Bank  of  Canada.  Canadian 
banks  now  have  3,617 
branches  in  Canada,  26  in 
Newfoundland,  and  125  else¬ 
where— a  total  of  3,667, 


1‘ot’is  if  liuti  if.  deemed  eguitable 
■rhe-se  ii  c  sai.iptai;io!>  as  general 
;,t]idn)i;  i>!iucip'e.».  The  powers 
li.eni ioiied  will  nmuialf.'  beexernsed 
subjeci  III  ibe  provisions  of  the  Act 
arid  of  oihei  laws,  which  seem  to 
liilly  proiei  I  the  mortgage  creditor 
up  to  the  ^aIlle  of  his  se,ciirit\,  uu 
less  he  agrees  otherwifie.  This  is  a 
point  which  perhaps  iii'eds  a  little 
tiicre,  emphasis  ihan  has  been  geu- 
erally  placed  upon  it. 

,  “A  clear  appreciation  of  the  In- 
•  tent  of  the  aci  win  facilitate  the 
.consummation  of  voluntart  arrange- 
■fljp  ruents,  through  bringing  home  to  ere 
made  obligations  that  rest  upon 

feature  of  life  ;them  and  through  preventing  the  foi- 
cliietlv  of  je- intuition  extravagant,  expectations 
paid  and  Ttn  the  part  of  debtors.  .Ns  it  will 

are  not  plot'll s  in  any  (.iimnicrcial  oi  Physically  impossible  for  ilic 
trading  .sense  of  the  word.  They  :  l‘>  deal  directly 

are.  therefore,  not  a  proper  sub.iecd  i  "'ifh- 

for  income  or  other  taxation.  ''rhe  ! *  reasonable  period  of  lime,  ihe 
I.rcserxatiiin  of  them  froni  misuse  or  j  and  hope  is  that  their 

exploitatiou.  whether  fiom  with  in  or  will  be  of  greatest  value  ip  the 

Irom  without  the  business,  is  a  duty  .  *^'Petus  given  to  voluntary  settle- 
vhieh  is  as  binding  upon  ihe  com- (  I'lirlher.  there  i.s  the  im- 

panies  as  Ihough  those  pariioipaliou  i  I'’*'*®®*'  ducftion  of  restoring  puhliv 
returns  were  the  sub.ic  i  of  definite  Savings  are  accumii- 

contracl  provisions.  An  invasion  luting  in  Canada,  and.  in  some  mca- 
upoD  participation  lo  ijolicvholdcrs.  '  being  used  to  the  best 

whether  by  ihc  tax-gaiberer  or  by  ;  ao' outage  because  many  u  iih  luone.i 
an  improvident  managemeni.  may  invest  lack  confidence  and  will 
spell  the  end  of  mntualiiy  ,ind  to-'”®*  risk  their  savings  .so  long  as 
cpei'ation  iu  ihc  very  field  where  i  ^*'**‘^*  exists  as  lo  reasonable  legis- 
tliose  highly  praised  meihod.s  of  do-  prote>iioii.  These  funds  will 

ing  busine.ss  bate  flonrislipd  in  fair-  become  more  available  for  the  use 
esi  form  '  tliose  requiring  credii  and  for  the 

.  itimiilatiou  of  Im.siness  generally,  if 

•  apaeit.v  to  I  a.t  ibe  mortgage  on  real  jiniperty 

On  ihe  .sub.ie.c1  of  the  i  ponsibiluy  j*'  restored  to  the  position  it  has  held 
to  debtors  of  life  insuiance  com- I past  years  as  the  safest  form  of 
rallies  the  .speaker  .said:  •'Tlie  re.s- ! available  tor  ihe  small 
ponsibility  of  creditor  lu  debtor  i.s  cavings  of  poli.  >  holdci  s  deposiiors. 


In  a  cemprehensive  review  of  iuc 
Tailing  cuuditlons  in  tlie  life  iiisur 
ance  field,  delivered  ii.i 
annual  meeting  of  rhe 
Life  Assurance  t  oiupany 
Ifcueral  niaiiuger 
Stitution.  dealt  with  s 
.pressing  problems  fai  t 
Insurance  couipanies  to-day. 

Dealing  with  the  sub.iecl  of  par- 
licipa,tiug  insurance.  Mr.  Kerguson 
said  iu  pan :  "The  expression  ‘pro¬ 
fits  to  policyiiolders".  so  frequently 
used,  is  an  unfortunate  one. 
leturus  to  policy-holder 
der  the  participatiui 
insurance,  consists 


New  BuuncM  Up  $1,000,000  in 
February  and  Busineee  in 
Force  $2,OO0,OOO  Higher 


I  be  recent 
tl-cai-W  c,.st 


France  Will  Probably  Aid  In 
Maintaining  Parity  of 
the  Belga 

U.  S.  DOLLAR  POLICY 


guson 


I  The  first  two  months  of  1935  re¬ 
presented  a  period  of  expansion  for 
the  Confederation  Life  Association, 

1  according  to  a  message  from  V.  R. 

I  Smith,  general  manager  and  actu- 
i  ary,  in  a  message  to  the  field  forces 
1  of  the  association  published  in  the 
1  .Agency  Bulletin  for  March, 
i  “New  business  in  Februai'v,"  Mr. 

Smith’s  message  says,  "slwws  an  in¬ 
crease  of  about  one  million  dollars,,  _ 

land  the  gain  in  busine.'j.s  in  force  to  j  funds  of  .special  premium; 
the  end  of  February  is.  approx'im- 
ately,  two  million  dollar.®.  If  this 
pace  can  he  maintained  for  ilie  bal¬ 
ance  of  the  year.  lhe  association  will 
show  a  very  liands.jtiio  gain  in  busi¬ 
ness  in  force.  Tl  is  possible  liiaf. 
the  pace  may  he  improved,  because, 
undoubledly.  lerminaiiniis  are  show¬ 
ing  a  lendeiiiN  n,  dccrca.se.  rcflccl- 
ing  the  very  cariic.st  offorl  iliai  is 
being'  made  ity  all  hvanclm.'  lo  con¬ 
serve  business  in  iVivcc. 

"The  income  of  the  as.soaiation 
shows  inci'cuses  iu  single  premiums 
for  a.«suraiices  and  anmiifies.  in 
first  year  premiums,  in  renewal  pre¬ 
miums  and  in  giouji  premiums.  The 
total  preniiilm  income  shows  an  in¬ 
crease  of  almo'i  for  two 

months,  luiercsi  iju-oinc  .-hows  an 
iucrcaso  of  over  lo',.  Tlie  total  in¬ 
come  frmii  all  .■*',*',i!'ccs  up  alnvost 


Government  Not  Now  Inter-,  in  reality,  the  British  Govern- 
ested  in  Bringing  About  Fur-'nient  seems  to  remain  opposed  to 

stttbilizflitioD,  which  Is  GXplftiD&blo 
_  'by  the  faci  That  the  purchasing 

When  the  Theuiiis  government  re.ign-  of  tUC  pound  remains  vir- 

ed  suddenly  on  Tuesday  it  threw  upon  ,  tuall^  Constant  in.  Oroat  Britain., 
Ilelfium's  parliament  and  public  opinion  i  sincC  world  pric6S  OXactly  loUoW 
the  decision  as  to  whether  a  new  effort  tllO  ^■a^jtltion^<  in  lhe  TalllC  Of  SfCV- 
•should  be  made  to  carry  on  with  the  linj;  compared  With  gold, 

l.elya  at  its  present  parity  (23.5419  js  OVideill  thill  World  JiriCGS 

Im.g  prices.  It  will  therefore  be  im- 
Novv  ^ol■k'.  lioigiuni  is  now  pos.sible  to  make  iirices  rise  in  the 
a.ldcd  to  Tiio  long  list  of  nutions  i'nited  Stiiios  according  to  President 
'\liich  arc  ciilter  imi  on  a  gold  stall- |  iii.o.scvcli's  aim  so  long  as  the  dol- 
litii  d  Of  are  ojierating  tinder  some  |  lav  ri  mains  more  or  less  closeiy 
iiiodirieation  of  a  free  gold  standard  f  itadi'  ii  to  the  pound,  and  the  dol- 
'■  iili  eontTol.s  over  foreign  exchange  |  lar  cannot  detach  ir.self  because  the 
and  foreign  trade.  I'''rance  will  pound  would  follow  suit  if  it  rlepre- 
liouiitle.-s  eomiiiue  to  aid  I!elgiui!i  in  iau.l  rniiher. 
n'iiiutaining  tlie  iiarity  of  the  Itclga. 

Mow'i.wer.  the  episode  served  to  cm- 

•  Inisi'/.e  ilie  inherciu  weakness  in  lhe 

•  .dd  bloc  countries  due  lo  tlie  cur- 
■i  iicy  ilcpreeiation  of  other  eoumrie,- 
Slid  it-  deflationary  effect  on  eonii- 
ii'ies  like  I’raiice  and  lielgium. 

I  low  long  lielgium  etin  resist  w  hat 
cents  to  be  ineviialdi'  w  ill  ili  iieiid 
on  ifo'  i.id  ii  can  ,gci  from  i'lancc. 

|■rl.nl•e  iisch'  is  in  a  strong  gtdd 
I'ositioii  and  can.  if  it  wishes,  rinriain 
.11  g.>ld  indoi'iiiiioly .  bin  wliclher  ii 
•ill  ('.lo.ise  ihi.;  'oiir-e  deintuis  on 
facior.-.  Kciiiainin.g  on  gold 
lioiiiul  lo  tiggravate  her  already 
■:  .ftiv.iri.iiic  ('.■oiiomi.'  siimilion.  I'n- 
‘  ill  ploy  III. 'Ill  is  iiu'i'ctisiug  and  com- 
o.iidiiy  iii'icc.-  coiiliiuie  lo  recede, 
i  in-  iiclciaii  now  o  i-iiould  lia .  c  no  iiii- 
. .rahle  off' ri  on  onr  market-s. 

I I  'I'.miiii 's  annoiinci'ineiil  of  cou- 
.  .  i|.iion  .iiid  renouiicciiK'in  of  Treaty 

i- ions  V  as  I'oeci'.ed  calmly  in 
■i:'his.i  mai'U.'is  and  should  likcv.'ise 
i;.'.i'  III.  disi  ui'liiiig  efi.'eis  Imr.?, 

Ililel'esI  III  liolil  Itloe 

I... I  .loll.  Iniereti  in  the  roieign 

•  •  I'iia.iige;.  ha.'-  .--uddcnly  shifted  from 
,;.rli:r;  in  lhe  l■un•en(".es  of  the 
'  'i’-oi'ciiii  gold  Idijc.  iiariieiiUirly  Ihc 
i'lg.i  'ihii'h  i;-'  heiii.g  almost  as 

I'^'o.oiisly  aiia.'ked  as  sterling  was 
II.  i!.-  recent  .-1111, ip.  'The  diseouut 
I'M  forward  helgas  reeenily  iias  been 
.1  rca  ing  rapidly  in  Ihe  market 
hi'i'.',  |i  i.-  \.(dl  liiiown  that  IJel- 

■  ium':'  ci'oiioiiiic  iio.sitioii  IS  weaken- 
r;  suadili  hrca.iise  of  competition 

•  r.jin  lhe  -icrloi-'  bloc  and  from  its 
.. Ml  illic.  on  .gold  tind  lhal  iiressiirc 

heiii'i  hroughi  lo  bear  coiuiiuially 
'  .r  iis  aliandonmeiii  of  iho  gold 
amlard.  A  stll.'.sUimial  flight  from 
ihi'  hclea  l;  in  progress  and  has  not 
i.'.n  aii'osied  l.y  further  ctiiphalie 

•  I'lliiior-  iliat  lielgiiiin  is  coii- 

•  ■  iiii.laliiig  de'.alutuiom 

There  is  also  renewcil  uiieasincs.s 
loii.-ei'iiiiig  the  currencies  of  otlior 
.  'll  I  ll's  111  Inc  -'old  bloc  in  consc 
.iip'iiec  of  lhe  hcigp  .-.care,  and  sicr- 
l:i:  .  |■cl■o\  CI  V  is  duc  to  exchanging 
.'.■111  lhe,-..'  I'll rrc'ieies  iiilo  sterling 
:  lel.  1. 1  a  less  cxieni.  iuio  the 
i!;  ll;':'.  whii'h  i.-'  ap|ireeial)l.w  firmer 
.  j.'ihisi  ihc  ''"hi  currencies  (hau 
■■  ..lii'.'l  sferliir.'. 

1 .1  ilns  eoilslamiy  changing  aud 
git..;  el  tier  coiiru-:ii:'  sifualio'.i  Ihe 
Ip'iii.-li  c\i-)umgc  fiimi  remains  In- 
•••li-e.  while  no  pa  ri  ii'Uhirly  v  igor- 
.11-  i!:  i  anp;  rciii  ly  has  been  made 

■  I  ill''  l  iiiic-.l  Stale:  fund.  Ii  is 
'.igiil;.  iiiiprobahic  inal  lhe  Itril.isli 

oiil  remains  ini:'''l.  in  view  of  the 
I'.m:  supiioi'l  II  was  otdigod  to 

■  lo  sterling  hoforc  ihd  hite.sl 

•  1;  I  .  e.  Inn  llial  it  i.s  v.eaUcued  he- 
'...ltd  aldliiy  lo  iiiiervftie  when  the 
I'i'.'hi  moiiKiii  ari'ive.s  i-  exlrcniely 

■  .'i.i'ohahle.  Not  the  .-liglitesi.  ili- 
.!;c;;i  loll  has  officially  been  given  of 
,1  I  ,  sitii.n,  and  this  is  imi  ascer- 
i:;iii:„i>li  h>  an;,  otiicr  means.  Its 
'  laimgemeiu.  liowevcr.  is  in  .•ajiahle 
Tat;.!.;.  ui;d  this  alone  insiiirc.s  con- 
I  id.  ill  c. 

'The  official  aiiiiudc  loward  .sUib- 
■'r'aiii.ii  IS  wcll-Kiiowii  fi'inii  repcat- 
1  I al I'liieiiis  111  llic  I 'liaiicclli.n  td' 

Inc  lf:.i'!;c.|iii.'r.  and  liiis  is  liiider- 
';ioiiil  lo  rcio'csi'ni  il;i’  i  levv  .s  of 
ia.Pkcr.s  gi'iiera.ll,' .  'I'licr.'  w  a.-'  a. 

I'  Mc  w  hen  ii  mi.',:hi  liavc  I.eeii  I  rue  ' 
lo  s:i\  timi  ilic  'I'r'cn- pry  s  views  did 
lioi  allogeilier  coi'ii'iiie  wilh  liiose 
of  '.loiiingu  Norman,  (ioveriior  of 
.'ii‘  Ittinlv  of  I'i'i.'slaiiil.  and  .■crlaiii 
o  I'e"  liatii'i  iiul  Ilir  dc\ elolniiciit  { 
of  iIk'  I'liilcd  Sialcs  iiioiic’.arv 
!‘oluy  an. I  ilic  rc.sisuincc  sliowii  liy 
Ilic  liuropcaii  gold  Id.ic  lo  ciirreilcv 
ih'V  a  I  uai  ion  liavc  aliered  liiis  and 
I'liiovcd  aii.v  real  il i : I eieiiees  ol 
opinion 

I’sil'is  ^  ieiv  Ilf  I  .  S.  jtidljir 

I’ari  -.  'Tne  f-'clilig  persi.st.s  In  j 
iiiiaiieia!  i|iiariers  her.'  lhai  lhe' 

I'liiiid  Siaics  t  iov  criimelif  is  iml  ai 
idl  de.sirotis  now  of  iic\ aluai ing  ilic 
•  h.liai'  liirllier.  a,-  lliis  miglil  have  an 

III  lovvartl  reperi'Ussioii  on  Ihe  tiov 
|■rlll!lelll  hoiid  iiiarkel.  reiidei  ing 
im.i'e  diffieuli  fiiriher  loam-  and  eoii- 
\  1  I'.violO  . 

'The  i;.ili-.li  I  Iov  I'l  iiiiieiil  also 
.■a  riU'si  [v  dcbii  i'S  lo  uieiltlaie  l  oU- 
.'■I'sioii.'  lhal  il  is  idaiiiiing  bill  has 
no  fear  iliai  depreciation  of  Ilie 


PicoUac's  the  .\(ime.” 

....  Mr.  f^K.OBAL 


Mi  .  Puobak  hid  di 
*te  >»ht>  ua*  fhfre. 


^he:c  havr  I  braid  (liat  tianif  Drfoir*'  rscuimed  hi#  otd  fuend 
rhr  po.9tna>tfr.  pacing  our  a  bunJir  ol  Irffc®!  and  po»t  caid?,  “^  ou'vt 
got  mail  thfrr  from  f\tr\  part  of  rlir  Dominion.  Seem»  as  if  Micobtc 
llir  fiio^r  jv^pular  p:pr  tobai'xC  in  :hr  land  rr\ bodv's  smoVinf 
Picobac' 


"It  5  j  iniiJ  .  cool  >nK»kr.  rxpUinrd  .^It  Picebtc  •»ith 

pardorahir  ptidc.  "I.vrrvbodv  '•ho  tfi?>  it  •$  bound  to  (il«f  il.  It'i 
the  host  C.anadian  Hurfr\  and  I  "  ant  fo  tf If  '  ou  that  \Ut 
rfaNOur  ct  good  Biirlrv  «>  a  v*<'ndcrfuf  action" 

\re  \ou  (r)ling  "  demanded  thr  poMmatttc 

/  I  Ill  trllirg  thr  "orld.  ffpiir*!  Mi  Pitohav.  t«« 

lolf  good  cisja'rtrrs  u-fh  it,  too*' 


New  Move  by  U.S.  Aclmiiti.stra' 
lion  Meeting  With  General 
Approval 


.New  York— Kliiiihuili.iii  i.ai  ni- 
|ai  liank  uote.s  from  iln  .  i  -icncy 
'  sy.sfcm  through  the  roiii'ci  'f  ni  ..if 
bonds  oil  -which  eireulal’oii  may  Im 
based,  which  was  :iDUoiim..'il  ',ast 
vveel;  by  Ihe  ’Treasury,  wili  :n'...ae. 
iis  helwcen  the  'Treu.sury  ; ml  .he 
national  bank.s  is.siiing  ihe  uoi'.s.  lit¬ 
tle  more  than  a  bcakUceiiiug  nper- 
ation.  As  conc'oru.s  the  public,  tlio 
change  will  involve  merely  the  iiii- 
pcrccptiblc  disappearauec  from  cir- 
eulalicn  of  national  bank  noies 
over  a  long  period  of  time  and  the 
equally  gradual  subsiii ul ion  of  i  cd- 
eral  Reserve  notes. 

Troni  a  monetary  viewpoini,  vir¬ 
tual)  v  no  change  vvill  be  involved  in 
the  rc.-'orvc  position  of  national 
biinks.  Ini',  tlie  Treasury  vvill  have 
the  lemjiorary  use  of  extra  funds, 
ngainsi  vv  liieli  it  will  assume  lia¬ 
bility  for  redemptioM  of  tiic  nation¬ 
al  bank  eurreney  as  ii  trickles 
baci;  from  circulation.  An  impor¬ 
tant  step  tow  a  I'd  tile  simpliticati'on 
of  the  eurreney  sysieui  will  have 
been  achieved,  besides  elimination 
of  a  luctor  in  ilic  banking  system 
tliiil  enabled  iialioiril  bunks  to  some 
extent  to  expand  or  contract  their 
reserves  independently  of  the  pol¬ 
icy  of  (he  T'edcral  Reserve  sysietii. 


Pitoria.  lob.Kco  19  lliF  puk  of  (..anada  »  B»»rlf9  t_rt>p- 
cured  ami  inatuted  with  ^|>rclal  cair  >  on  fiu9  btiv  *( 
in  tlir  haiidN  Poi  Vtt  I  in,  ihr  *  s-pound  I  ok-  ?  o|>  \  m  o® 
in  the  nf'»  Seal- light  Pomh.  |>oa<h  i**  praclicalU 

»»alerprocI  and  .urtigl;?.  thus  pre>ervjng  (he  original 
(la'.pur  and  moiitiuf  cl  the  clicicc  Rurle\  ftom  «huh 
l**cob4c  1%  n*amitat lurrtl  ^  oi»  if>^al  thr  |H*iich  h\ 
Minning  \»mji  thumb  nail  actON9  thr  tUp, 


DISCUSSIDR  UlO  Loai|)iin.v  s  H'SIMWI-  ! 
lu  Ihe  communiiy.  he  deali  ! 

'v-;ni  the  company  as  a  tax-ruiyer. 

'siyiug  in  part;  ‘‘rafe  insurance  has  ! 

I  h 'cn  a  leader  among  btisiuesses  In 
many  things  Unfortunalcly  for  ii 
."elf.  it  ha.s  been  a  pioneer  in  the 
p..,vmeni  of  large  taxes.  The  sale.s 
tax  is  regarded  by  many  as  a  mod 
e' n  innovation:  life  insurance  ha" 

'iwen  paying  a  sales  tax  for  half  a 
<  entiiry-.  M  htle.  in  some  of  ilic  pm- 
' Vinces,  a  small  general  tav  on  rettiil 
•sales  has  been  proposed,  bur  ha.s  m>i 
I  been  adopted,  a  sales  tax  of  a  .sub- 1 
Mantibl  amount  is  aettiully  being 
lolleeted  from  life  insuraiue  in  all 
the  prov  iiiecs.  This  iu  adriilinn  to 
1.11  the  other  taxes,  to  which  ihc 
husiiiess  is  subjected,  such  as  pro¬ 
perly  raxe.s.  business  mxes  in-  .imc 
taxes,  revenue  (axes 
"Some  .strange  aiiomalie-  an.sc  __ 
from  the  application  of  ibe  .-ale." 
icx  to  life  in.sui'imce  and  noi  to  ,1,^ 
cfber  .similar  lines  of  busine.s".  One',,f  | 
mail  invests  a  Imnured  dollars  per 
i.iinuui  in  the  (iiircbase  of  a  len- 
iyiar  savings  certificate  and  there  is 
'n.i  lax  levicil  on  his  deposits:  an- 
loihei  man  deposits  the  same  yearly  ' 
t-inouni  in  the  punhase  of  a  ten-  f’®’" 

.vear  endo-wment  from  a  life  insur- 
ar.ee  cunpany  and  a  tax-  averaging  '•®' 
over  two  dollars  per  annum  is  col-;'''  ’• 
lected  The  premium  tax.  or  sales  I*''' 
fax.  is  of  course  a  <  barge  upon  pol-  l’’®-" 
icyholdei's.  Only  a  small  fraction 
il'  ii  applie.s  to  shareholders,  (t  is  h’’*’ 

.0  large  tax.  In  the  case  of  Thejnoi  liave  llicni  under  a  (lisgiii.si' 
(Ireai-West  l,ife.  it  ainoiint.s  to  over  vvhich  will  no  doulii  iloak  :i  dcu!  oi 
1.3U9e  of  the  entire  dividend  to  share-  inequity  aud  ui,jii."iii;i  Above  .ill. 
holders.  '  iu  the  case  of  life  Instiraiice.  le:  us 

"In  addition  to  ihe  proiniuiu  tor  not  have  cajiacitv  lo  tniv  taxes  mca- 
•salesi  rax-,  life  iiisurance  companies  j  sttred.  in  vviiole  or  in  pan.  b\  itie 
pay.  w  ith  i-e.s))ect  lo  earnings  fot  ■  participation  rei  urns  made  to  polii  \ - 
.shareholders,  the  same  income  taxes  holders,  else  tliere  w-ill  be  Nirin  I,  an¬ 
as  apply  to  othei-  corporations,  andmihcr  ilevastatiir::  blow  agaiii.-i  ilie 
tJien.  a.K  .staled  above,  there  are  the  '  ifrinciple  of  tmiinaliTv  arid  to  ,.pe:r- 
propetiy  taxes,  the  business  taxew 'live  nieitiod  in  Imsuic"-. 


NEW  SEAL-T&HT 
POUCH  15r 
HAND/  POCKET 
TIN  10c 

'rPOUNCi 
•'LOK-TOP'’  TIN 
60< 


IT  D0£S  TASTE  GOOD  IN  A  PIPE  ! 


i««*«i«i 

T*k,cc* 

Ctwainv 

.  LInilid 


line  li.ns  lie.inl  re.riii;v  of  ui'o 
posal,"  lo  einiilov.  in  cor.millon  vritb 
Hie  buMiies.--  :.iX.  luofr.-:  ional  ap 
Iir.iiser.s,  in  be  rciniinerati''!  on  a 
perceniagi'  ha-l.-.  T'  r-  to  be  hoped 
tli.it  ihj"  doe.v  no;  r.'.e-vn  ..  revival  of 
ll'.at  dep’orahle  loaci  •  o‘  -fartning 
i-iii  lhe  laxo:  .  vvhirl-  -i.mrt  whule 
I  ojiiilai  ions  in  llic  da'U  aces,’* 


Best  Februat*y  New  Business 
Since  1929  Continental  Life 


WouIH  Be  Missed  In 
Brookly-i 

r.;e,.kiyii  N  V 


I  "lioulll 
O'  eit  I'f  1- 


Even  Accidents  Came  in  Fives 


I  laiiii."  I  M  V  I.-  loll 

The . I 

I  III  aw  a  I  Imi 
ticulleiiieii ; 


bui  bofoi  e  I  liad  decided  to  do  .so !  In-  i 
I  was  .so  liigli  u|i  dial  ii,  seemed '  e.-a 
more  datigeroiis  to  let,  go  than  to  foil 
liang  on.  So  I  held  ou.  Iinti 

Half  way  iiji  the  elevaioi  .shaft  T  |  givt 
iiiei  ilie  barret  of  bricks  coming  and 
down  'Tlie  i  lu-oiintei  was  brief,  icv( 
bill  ."pi'tiicd.  I  got  die  worst  of  it'thai 
ami  ••o.'if  iii.icd  on  my  way  i ovvai’d.s  ;  Ihei 

die  1  ijof.  Thai  IS.  niosi,  of  me  wcui  _ 

on.  but  m.'.-  cpideiniis  <-lung  to  the  ' T 
liaiicl  and  reiuiu  to  cartb.  'Tbcn  I 

I  .slriick  die  roof  al  the  same  time'' _ 

as  the  barrel  sfnick  die  cellai.  The 
shock  kiMu  ked  the  breath  oiti  of 
me.  aud  die  bodom  oiii  of  tin-  bar  " 
rel.  a  SCI 

I'liPu  I  wusbeaviti-  ihan  the  ''uipiy  L®'-' 
Ivan  cl.  and  1  stani'il  do'-,  u  ilo  sliafi  I'o" 
'  die  barrel  siarlcd  up  We  age 
mei  111  the  middle  of  die  .iourney. 
and  again  the  barrel  iippeieiii  me. 
pounded  my  solar  ple-.iis.  liaiked  in.' 
slims,  bruised  my  body  aud  -."kiiined 
ru.v  face.  Wlicii  vv  c  beeaine  diseii 
tangled.  I  i  esumed  my  jonrue.v' now  ii 
ward  and  the  bairel  went  higher. 

Soon  I  vv-as  at  the  bottom  and  sto)i 
ped  so  .suddenly  that  T  lost  ni.v  re- 
mat-kable  ))i-e.seu<-e  of  mind  aud  lel 
g'*  of  the  rope.  Thi.s  released  the 
bai-1-el  which  had  reached  The  top 
of  the  shaft  aud  ii  fell  five  storeys 
and  landed  squarely  on  top  of  me. 
and  it.  landed  hard.  too. 

t'onsidoi-  the  heartlessiie.ss  of  yonr 
c-ompany.  T  sustained  five  acci¬ 
dents  vviih'n  two  miiiures.  One  on 
my  joutney  up  the  shaft,  when  I 
met  the  barrel  of  brlck.s.  The  sec¬ 
ond  when  1  struck  the  roof.  'The 
itiird  when  I  met  the  eiviiity  barrel. 

'The  fourth  vxlien  1  struck  the  bot¬ 
tom.  'The  jiftb  vv  ben  ilit  barrel 
struck  me. 

Your  agent  states  tbai.  it  was  only 
one  accident,  not  live,  aud  instead 
of  receiving  a  payment  a(  the  rate 
of  five  (imes  $23.00.  1  am  only  en¬ 
titled  to  one  accident  at  (he  rate 
and  one  alone.  J.  therefore,  re¬ 
quest  you  to  cancel  my  policy  as  I 
have  made  up  m.v  mind  that  I  will 
not  be  skinned  cither  by  a  barrel  or 
an  insurance  company 
Veur?  truly. 

TAN  1  1  AKEl'l’. 


I  I'lii  i  V  an  ai- 
.  'll  viiiir  com 
ol  wliicli  you 
”'i.nn  n.  w  •  ck  dni 
I  wii-;  I'leveiitcd 


Staff  Appointments 


K\Nb  OT  IIOM’RTM 

I  K  Mdiich  formery  'inii' 
of  Hu  Hank  "f  Montreal  :•' 
,aic  Ave.  uHd  Rbior  St.  brauv'i. 
ito.  lias  been  aPl'oinled  nan 
ill  W  e."i  l.otiie.  Out. 
la--kc,  loiiiiei'''  uiaiiagci  "i 
rcgoi  Man  ’oan  been  n  nie 
-.-ei  al  Seuiaii"  ."^ask 


•x  v.ccli  u.c"  I  went  aiouiid  on  .Sun 
nioniiiig  lo  in."iieci  ,i  new  liousc 
al  is  beiti-  biiill  toi  nn  f  cliuib 
Hic  ."taii-s.  or  lalln-i-  Hu  ladder 
iw  located  where  llic  .-laii"  wit  I 
’  will'll  I  lie  Inni-c  is  iinisfied.  and  vv'Jiile 

1  the  tup  1 1 . .  I  lo'jiul  a  pile  oT 

icKs  which  were  not  lucded  liicrc. 

•eliug  ludustrioii".  I  decided  fo  le- 
Dve  (he  brick".  In  ibc  elevator 
aft  wa.s  a  rope  and  inillcy  aud  on 
le  cud  ot  Hii  tope  was  a  barrel. 

IHilled  (be  bairel  up  to  ilie  lop 
>or  and.  atler  walkm.g  down  the 
ildei.  lasteiif'd  the  lop''  livnily  at 
e  bolioni  of  H,,'  shall.  then  I 
:'ouiid  would  prcjiidiie  sueh  opera  climbed  up  Hie  ladder  again  and 
Hoii".  bci-au.'C  siiiTi  deniei  ill  I  ion  is  filled  Hie  barrel  w  iHi  In  n  ks.  Ltowu 
virlually  non  exisiciil  in  I'm  eyes  ttu'  ladder  I  vveut  again.  H' e  "lureys, 
of  llic  llriil.-  li  pulilic  and  In  i  aii.-ie  miiui  y  ou.  aud  untied  lln-  lope  to 
iis  cojiTideiici'  III  Suile  i  iedii  and  tlie  lei  Hie  barrel  down.  The  barrel 
value  ol  Hie  currency  remain  entire,  was  heavier  Ilian  I  was.  and  liefoie 
Tile  llrilisii  (bivcrnmeiii  ratliei  lear.s  I  had  lime  to  study  tlie  proposition. 

Hie  cite, I"  of  legal  "laJjili/.aliriii  I  was  'going  up  Hie  shaft  with  uiy 
vv'Iiicli  vv  oiild  .sliovv  eleai  l.v  a  decrease  speed  inereasing  every  iinuiile.  I 
ill  ilie  intrinr.ic  viiliio  .if  ibe  pound.  i  I houglii  of  letting  go  of  the  rope. 


lianh-  Clearings 


tor  llio  week  ^ncMr ; 
wiih  the  lame  wee. 


Bank  i'tznngn  m  « 
^Jarbt.  14,  lomp 


.3.H34.M  i 
v2.t,;iD.244  JU!M80.:0«  I 
2  :  .'.S4.:>59  j4.or>8,i9.>  j 

1  4.i*>30.7r>:i  1 

!F\o65.192  3.43r).''8'»  , 

‘..297.932  :T,32y,09t;  ' 

r;.4.  1.040  3.122,14  ♦ 

2.U1.294  J.100,813  ' 

1.7«‘L»Sti  ».692,6V.  : 

4.410,310  3,825,8*.  | 

l.U.>,<»2:i  J.2S4,8ll)l 

i.4i2.r>^!  j.3S8.2rr2 ' 

:»  •.■.3;8.>'2X  j 

Mn.22:;  ::68.1‘4'.  I 

i>;..4o'  oo.o'.i 


MotO'iaf  •  . 

Toronto 

VVinnipeg 

\  anrouver 

Oita^a  . 

iratniltoii 

TJurbe*’ 

J  nlidoo 
Halifat 
*  ‘atgiry 
Saint  -lobti 
Viftoria 
Ilogina 
rjdiriontoii 
Branlforri 
Kingctoii 
f’eterborough 
Windnov 
Kort  Wiloant 
Sherbrooke 
Kitclierer 
M»^oBe  Jaw 
Weatirin^ti 
Sankatcon 
vli.ncton 
t  liaihari.  .. 
Sarnia 
'■udbur*,- 
Medicire  Tltr 
Alb-’* 

I  ethbiidpe 


MUTUAL 

^CIATION 


0l4.«o» 

lU.oU- 

'12.0S' 


43.0,2oO 

H  ‘7.183 
ilA.Vd! 

375,801 

t»84,Do-l 

276,71b 
317. 1 IH 
’J.35.O0I 


CHANtH  CffiCLS 

1  crofUo 
O11.1WH 
V  ancouver 
**  i‘.  Ic  ->» 

I  dr.iCLtcn 


8.S5S 


MonUeoi 
OueSt^v  C 
‘•J  Icon 


ALL  POLICIES  NON  ASSESSABLE  PAYING  DIVIDENDS 
RANGING  FROM  20%  TO  30%  ON  RENEWALS 


19?  813  -2f)fi.441,54? 


f 
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'.‘-■iMNc  stocks  iiic  marketed  there  ^^  i^l 
■he  rmrc  en  offer  then  ilinii 

■vniilil  hii'ii'  liri  II  1 1'.',  i-aso  otherv.i'^t.-. 
\l()"Oo\e.'.  a  ro.-r .'t of  tit  i.iaml  dot - 
;  tii-i:  iU‘ee';savi!.'  tiofiiiintlalt  ai'd 

-;iiii.;i  I’iiyrica,  whcai  can 

ho  :  'oi<  J  ullil  ■-  i''\  in  Iniln,  hui  i 
iHiirn’i  for  u  hoa  no:.  ii;!|;.  ...an'iicl 
doi.s  iu»l  r<.ceo..  a  no'.\  nioi ciii'  m 
<'•<■:.'  (la>  ti.ni  I  ion;;!  ei;.  "'i 

n  ■.olui.if.  I'lo:  ■  ii!:  in' 

•  •lent  lotid  ol  an,'  Kimi  n>;  ,-;c,  n.i.mi  i- 
"'ill  not.  lintli'i  o'-.'.,.,,.  .'  .n^i  .io.: 

'■til  ihai  mneh  mo’-.-  (.ijrin--.  tjio  n  \ 
‘o\  uionlh.-N  lo  niakt  U|i.  .Vilo! 

Ol  iv.o  hie  iiioair  nc  'till  In'  h.i. 

I,'i.‘'  noinitii  raiioti  ain. 

Tlio-n'  eoii.'iiifiii.iiin.'  iut't  a  Ml  - 
licular  ati|)licai  iot!  to  eortani  siitrr.ii 
:;iitd>  of  wheat  It  tin  iiriniii'.'l 
iot!e'-,<  of  the  uorht  Imee  hee'i  .n  ■ 
'•ustonied  to  n^tt  I"  per  cetii.  o’ 
■^irotie  "heat  in  then  hlejid.-;  and  he 
etiii.'^e  Id  the  p;  il  l'  or  ilie  In.iliiiii- 
i'.o-k  of  S!ippi,i>  tlu.c  for  a.  |ieiio’.i 
'.oini-  to  lisiin:  oil!,'  .11,1  per  l•l•n  o’ 
‘oi.'h  'vliears.  itn'  ":il  not  ai  e'l.' 
riilltii  (  ti.inino  pi'i  ioi.l  u,~e  To  per  I  i'l!' 
o'  liai'ci  "he;i.  Ill  make  up  ilie  lo.-is 
hill  '.'ill  rettirn  oti!>  to  their  .'land 
til'd  of  to  pt'i'  I  I  111.  .A  ileiiiand  lo.iii 

tirhiirtirii,'-  v.  ii.i.iioUiinjf  a.  l■••:■Illln 
(|Mantii.\  (if  "1,1..  or  h,v  a rhii  i a:  il.'’ 
M'iiina  a  prici  o  '.d..-  to  a  dia  '  !:d 


.vfiH'.v  Ol  Mf\i\(;  A.\n  on.  sEcunn  i es 


Canadian  Gold  Output  In 
January  Above  That  of  *34 

Productieui  of  249.029  Ounces  Compares  With  231,288  a 
Year  Ago — Ontario  Output  Totalled 
179,054  Ounce.s 


Net  For  1934  Up  $20,000  ?t 
$163,513.  Equal  to  3.1 
Cents  a  Share 


I'!'.'  I  tint;'. Hied  t.'iTi  oiini  i  .'  of  ...di 
11  i  !if  nr,  |•|.•(jln month  "..TT-.  .:..;  ■ 

•  nold  "lie  conitiini'ti  'ii  .uliiiniom' 
'  tlii-  inaii'vitil  III  I'll'  Mill  . 


CHANGES  PLANNED 


-o  111  II  I'  o! 

'll  .tainia’'.' 
'"Itli'd  ;p  I  hi 
;r|iiii  diii'.tn; 


li  e  iiifrr  the  iin.'olel  halonce  of 


400.fKI0 

•lowsey  Island  laold  Mines 

Limited  Incervet**'*" 

SUBSIDIARY  OF  GOD^S  LAKE  GOLD  WINES  LIMITEP 

E»eeuii»e  OfHre  •  ,1(t2  Rit>  Stiwt,  Tormat* 


|>«r«onal  liabilit? 


.1.11.  :n 
111,10  011,1 
nr ludin 

'otiee.'i  ' 
'■(dm.'.'iti 


I  .  'onci  a 


C4Pn  AIJZATION 

Authorised,  .?,00<i  0(H'  share*,  no  par  value.  l.wue.rl  tor  properties. 

I'nderieritfen,  share*.  In  trea«iir>,  sisares. 


'I'h.ile  .'nf 

mncii'  roi 
nnces  r  or.t 


onn 


t^FHCERS  AND  DTRinORS 


S  K.  ORtJMMOmRAT, 

director  and  Secret  at  y-Traasiirarj 
•Sohciitor  and  Oiiiector  Ca  J**  T.«ke 
Wrna*.  Limited. 

Jl  r.  TCtP^SLET.  Tefenta. 

Minin#  Couatenw. 

BECISTRAUS  APiP  TRAJtSftlt 
Atib.N'TSt  Ter*at«  Cemeeat  ttenn* 
Lnrpura*iiaa, 


R  OBERT 1.  lOV  SET,  To*  onto,  Pre  sideiv ; 
t..ed‘«  Luke  Geld  Mine*.  I  iwitad, 
Babjo  Mine*,  Limited. 

WALTER  E.  SEGSWORPH.  Terania, 
rirr.PresIdenf;  Miniaj  Engioee'. 

B.  C.  M«CL05KEY,  Tofo«o,  Direr-ur; 
Oireeier  Han’ey  Gold  Mine*,  Limited, 
nirrftor  Tarli  nii|lio>  Gold  Viltei, 

Tim  dad. 


iiiiill.v  cur  down  tind  kept  down,  lor 
no  such  o.xifcdicii',  as  lomporaril,' 
lioldinfi  siipplie.“  off  the  market  or 
reeulaiiiit;  -iliitiments  can  succeed 
\l  hotif.  i.ui,'  toniporiiry  tffect.s  with 
iiuivitalfle  react  tons  will  f'oUo"  such 
a  I'our.st'.  It  "ould  almo.st  seem 
iliai  il  vague  idea  is  entertained  by 
some  that  if  flit  niurkei  price  is 
(  ouxod  or  ton  ed  ui>  h,\  leniporarily 
rer.triciiiig  sales  until  it  may  reach 
ti  ilesirtil  level,  ihcn  i:  "ill  some 
how  stick  thf'ii  nr  can  he  hung  on 
r.  ram  tiiid  rlu  htilanee  of  .saleable 
siixks  can  iheii  he  unloaded  upon  it. 
'1  his  i.s  not  in  accordance  either  "  ith 
I  \.perieiice  or  "ith  liieor.v. 

Kyiiaiision  ol  demand  "li!  he 
Cijuiilly  as  effettive  tis  a  decrease  oi 
supiilies  and  will  he  so  mtieh  more 
jin  the  interest .s  of  ihe  world  that  il 
I  if  uneiup.stionti.hl..  the  only  right 
^  plan  Wlieat  i.=  the  ticst.  of  all  sin- 
i  gle  foodstuffs  Its  taste  when  pro- 
[  perlv  prepared  o.  acceptable  to  al- 
!  moit  all  palate.'  If  can  he  grow  n 
i  ii.  every  eoniineiii.  it  keeit.s  well  and 
c,in  tic  moved  eli-'aidy  Plenty  of 
scfiiK;  exi.sis  for  enlarging  wheat 
eoiisiiiuptiou.  The  population  of 
the  world  is  lucre. o-iug  over  20  mil¬ 
lion  per.sons  i»p.-  jear.  Kveh  at  the 
present  low  ■'\orli1  average  this 
fhould  mean  a  new  tiemand  for  id 
million  barrels  of  flour  per  year.  ! 
And  the  present  average  is  low-.  It 
i-  niuclj  lower  iliau  it  siiould  rea- j 
sonatd.v  be  even  in  North  America  J 
and  Kurope.  The  average  every-  I 
uliere  has  been  slirinkiiig  because  of' 
'ho  artificia!  price  spreiwls  interpos¬ 
ed  heiween  producer  and  consumer.  ; 
(Jiven  a  fait  field  and  good  sales-  . 
inauship  wheat  on  its  merits  eaji  win  ; 
iimeh  wide’  markets.  t 

'I'hi.s  IS  in  Ilie  inierests  of  all  j 
classes  and  of  "'oi  Id  prospont? 
•More  lariiicrs  m  the  world  can  grow 
vhctit  than  can  grow  any  other 
food.stuff  I  lull  eotiid  serve  the  pur- 
po.se  of  ihis  staple  e'cu  in  an  in¬ 
ferior  wii.v  \Vli\  slioukl  not  farm¬ 
ers  li.nt-  an  cypanding  market  for 
wheat The.'  mu.st  meet  Ihe  price 
consuniei,s  a’-c  williii.u  1"  pay,  but  a 
crowinc  market  'vill  tend  to  give 
stiTP.gfh  to  thi.s  juice  or  al  least 
Uiiike  lor  stahility. 


cti'uc 


If.  Oil!  I 


ti,.  "as  suiii,  c  •' 
ti-ei  and  levels  've;-(  ■ 

V  .ir.ened  .'it  '..OOm  tie 
\  tola!  iifM.'.  "i't' 
lu-  .Old  1.1  t-s  feel  m  .  ' 

1.  licf.  Mr.  Tyrrei! 

"•Ip  lie  eNeepiir.'i  tl'ei 
.iiic  '(■.'ond  i-y:'- 

.‘,11  fool  lo'i" 
sc.'llMn  led  ..n  lliesi  ^  ^ 
■ii I f '  e  i'\ idol'.. 


PRORISRTI  ;  SX  t^t-veyed  eUue*.  fwo  tn  ImiftK 

•s-o?(?  outright. '"clmling  .I«w»ey  fuland  »nd  ihe  we«t«r|T  (utremitv  PJk  Inlind,  in  God'» 
I  v.k»,  E«i‘rlJi«r«i  MmoioIi*,  imwodlitidy  ad  iointn#  tiod’i  1  »k<  (i«(d  Htnm.  lamited.  «*ti  iVi» 

vmL 

HEVELOPME^ :  Eldon  L.  Broi«i,  B,A,Sc.,  M.E..  GonnroJ  God'»  l.«k«  Gold 

Mine*.  Liniiled.  rtport*  pretiminary  diamond  drdlin#  and  irnarWng  on  tbo  Jiovisr'  vein* 
mdieatcd  *n  oro  iJ»oot  300  foot  lonj,  ».»»»!»«#  -36  oi-  of  gold  pet  ton  «yet  *n  9*ere«e  widih 
•f  Aiy  feel,  of  o  depth  ef  W  feet  Tho  feetterly  osttnsioo  of  thr.  mofn  Hrweturr.  o'  rhr 
.dW*  vhie.h  Cod’*  Lake  Gold  Mine*.  Limited,  i»  prepario#  for  pmdnetinn,  hm  k.»n 
traced  for  approaiwalely  epe  mile  arrnv*  ihi«  rempan***  properir. 

RVRROSE  OE  ERSUEi  Te  fimuic*  derelopotont  prejuamm*  rschtdin#  d,«m»nd  rlrillmt 
ef  the  mahi  ot  Akee*  break  and  epnip  property  »iih  a  mining  pLni 

WNAACEi  T1i»»  iwdermritea#  prevldea  IHMt.OW)  |e  the  Treator*  mC  »he  (  nmpKnr. 


ju'c-'cni  one. was  siiiried  ;ii  ‘lie  wcsi  end  or  I'u- 
deli'cred  l)>  ;rUirk“  •irebod;.  in  I  feei  of  icc  riin- 
I  his  "  ill  eii'  i  nine  -a as  drilled  tnu  f:ir  lo  the 

!•  lour  more  .  mill  m  cncoiniier  ihe  ort  .'honi 
jand  tu-uet  If  all,'  n.i  oilic:-  'aliK.-- 
'vere  ciicouniercd  N'u.  12  hole, 
COf  drilled  lo  .1  deptli  of  .'Itii.i.  fee',  en 

1/  I  eotintereil  Mic  Vi.  S'  ore  -/iimc  at  l.sfi 
:t.:  ItC  feel  .'iiii  \aliies  of  •^2'''..  l-'i  pe:' 
ton  in  adduion  ihe  No.  d.  i  iarke 
LflllCl/  orebud,'  .itid  .i  low  grade  seeiioii 
"(■re  eiii  ali!ai.i:;h  'allies  otil.'  rail 
hi.r'li  a-  *!).?"  iii'i-  tt.in 
\\;iii>.-  •  .iiiiMt were  cncoiit.tered 
•p.'  •;  nd  'll  'edos  drilled  int  ) 

I  It'.'i!  !  ace  -iii'  and  ''va,- 

,  'c  •!  I'a  '!■  ■  .  Ills  w  at,  •'  one 

Ml  ■'  'iM  i’ll  :!o"  'if  "afe;..  aiter 
ri.ronru,  \  eotppleti'  .lu:'!.'  ':-  '  ,11.  of  P.dli  hole  -  "  ill  he 

!he  results  .I'uiained  from  d,;iii....,  i  .  ,a  •!  lepcri  slat'  '-.  Ii  is 

ilrtlliiig  or  ihe  fond.or  |.■lll^'o:h.,.  ■  ■.,  ■.  ■  ■!  i.i:  otic  '.'f  the  tte',-  holts 

.'llm-s  pro’.erl:,  at  \V.  ’haw.  '  .  i.;:'  ,;!ed  ‘.rom  the  i-nd  of  tip 

'  arolina.  r.S  .  tn-e  c  iiiii  ii.  e  ■  drift  on  Ihe  ihi-d 

the  late.'i  ;  ro.cre.'.s  repo;  t  ■:..  .i|i  the  "aicr  in  i  ht  .Ne.jd.v 

company  'a'.mitf,  il  hy  lieiuard  l.'.i,' .  .  !iaie  •  iiahling  the  inanagomeni  f;. 
cxeeuti'e  i  namt-er  Itni  Liea  dia.n  ilu.-  area  to  permit  a  iiu,,-e 

c.i’ir.  i'  of  i!i(,  drilling  lo  l-’eii:iia  '  detailed  h  xamiiiaiion  of  the  .'.’edd'. 
I'.  Irusl.  12  holes  wert  drillt  tl  :ii  ureiiod'  helow-  ilie  second  love’. 
"  hu  h  a.  tiiiiriDer  of  ore  .sections  w  i  t •*' 1 '’t  om  previous  record.*  ihis  oi  ehody 
rtK.'jumererl  with  values  l  ariging  is  suited  to  he  one  of  the  lai  gest  d;s 

from  !'"1.2d  in  No.  X  tiolc  to  as  high  ■  coveries  on  ihe  property  to  dale,  i' 

as  .fl2ri.2t>  in  'he  No.  Tlie  aver  is  understood  tliai  a  detailed  repor’ 

agi'  for  No.  Ii  hole  across  a  "  dlh  of  ;  is  being  nrepared  hy  tht-  ,\[il'ou 

210;;  fell  i.s  reiiorred  as  )  2:'’  <'i/>  Miersi  '  I'o  of  Monireal.  "hteh  ,> 
gold  per  Ion  .Vo.  II  fedc  whnh  expeeted  lo  he  aiuilahh  sijoril.'  j 


I'iogrc.ss  Statement  indicates 
Soi^ie  Hifih  Values  in  Lale-sf 
Discoveries 


Prtc«  —  P#r  iibi«r4[» 


Tbt*  «ff«nBg  huyittg  b«*e  ftnn)y  inid«n*r!tt«i<i,  tko  pn»- 
ofttio  wtn  not  foroe  t*  »lie  t!r*»mry  *f  tie  GnmptjM. 


ORPERS  MAT  BE  PLACED  THROUGH  YOUK  OWN  BROfcgR 


'Ll):  .  :c-aci!on  oi  uieials  f'-o’i;  'tic 

re  hr,-  im-prove.'l 

ihe  hah'au’  .'hee,  .o  .n  Itcci::':- 
'vei  ’ll,  lh.,1.  show,'-  i-urt-eni  a.'set:, 
of  III.  irir!iid;tig  cash  of  s-J'!.'!.- 

'•P?  a-nd  yf.J.t-Mid  hullion.  '"urten-  lia- 
hilir.icL  are  sho'vn  ai  ■‘^-i",:’il.''. 

Tdie  tiitnual  uieeun's  if  Uie  i  lun- 
pany  wiiJ  he  iield  :ri  r.iionto  on 
Mari-h  2Prh.  when  a  res.diiiioi]  pm 
'-id'ng  Op;  an  e.veeutivc  leniminee 
■litre  ani.  to  the  i  >)inp:ini<-s  ..\c!  will 
OP  1,,-C.pented  Te»  .Act  ut-ijvipS^v 

that  p  romp.an,\  having  more  than 
"ix  directors  may  hy  vote  of  shaie-1 
l..o.ldeis  holding  not  less  than  two-j 
■  birds  of  thi  i.ipilal  stock,  ailfh-' 
or---.'  iiircrto-'-  to  dele.gate  .my  of  j  fContimied  from  Vage  St 

i-jC-  ri  ■'  1.-  to  an  execiitixe  coin- ■  ficcomc  hard  ii  kept  tio  long  ar.ii.nmnd  would  cua'il.  iiu  -.'.nld.  '.r. 
M.-  •  ■  .-ij  ■  of  U'.i  h-s.--  Ilian  flour  ma:.  be  subject  to  damage  eluding  * 'aiiadu.  t.i  gci  along  tf  I'an- 

,  hi  I'd  ti\  rect.u-s  hy  i'huir.  broad,  and  pastry  are  there- :  I'lda  cea.sed  to  urow  a  sdisle  iuishCi 

’  •  ich  .  I  ! i.-e  10  fori  uoi  iioucht  for  storage  tn  liomes  j  ot  "lic-a'.  and  a  Id  itci  eeut.  icdui.- 

'  ; , .  :  ,  :r.  1 -.■ir-sartina  '.ni.si  i.r  rcfaii' an:s  hut  ate  purehaied  as  '  Hon  in  -It  imaid  is  not  imi»t-ui-ticahie, 

y  declUiC  of  per  i  i.til  would  be 

lie  me  primarv  .  onsam-  .'dl. 

'.I,  lusi  as  human  beings '-'iJ 

lies  are  ih.  ultima.U'  Con-  '-i-'J  d  J 

Tie.  middc  men  .hetwein  ■  ot.  '  euiicuon  "ou.d  he  1.,  mil- 

•l,e  w  holc.-alevs.  letailers.  ■ ’'i”*  "I"'  ''  d"‘le  hig 

..II,  mu  uie-mall’.  hii'  ■'  "‘"'•■'K'- 

„t  iioui  11,  excess  OI 

-  .u.d  dll  1,0.  make  a  l-.ueagcd  -i,  m ■  c  r,., :  i.ie.ii  toim;  n 
"iim  .■.xcc.'..  supplic  '>"dt  a-.;  I"  mi  e.xporf- 

■  i-c  mm  h  ilH'  same  ...-  .n- 

fc  puuinv  III  the  regular  sm-piu.'  pioducei-;-.  .lad 

iia-  ih.o  ihcv  rcgulalc  imponai.i-.  .u  .cliciency 

sales.  "Hiid!"-'-'  Il"’  eundus  .,l  the  nei 

..xporier..  'hi;.-'  mov  am  i-e)ne,'enis 
and  1'  .'ithsiamial-  '  I"'  ""’I'.l^ 

.'  that  Hoar  is  aiilha  .•'"."'.’‘""'•nh' 

..  1,  ,.i,  t  'll  Ih-* 


Gairdner  &  Company 


MMITRH 


360  Si.  A*r*s*iy 


The  Effect  of  Wheat  Consumption  on 
World  Prices  and  World  Prosperity 


4^'0$th4f04  V4tB*A  wt 


.groups  of  claims,  the  report  states,  third  groiu>  has  recenily  heon  staked 
One  .gro'jp  of  six  claims  adjoins  flic  on  which  gold  has  been  I'miuil  in  a 
discovery  group  of  Great  Hear  T.ake  :  wide  porphyry  dykt .  ’'ir  P...'rni 
Mines,  a  second  adjoin.*  t  'onsolidated  I  Ilians  to  visit  the  area  thi.'  imnuh 
Smelter.s  on  the  northwesf.  while  .a  to  inspect  the  variou.s  gni-,jp.s. 


il  froni  the  eontumei  price  'iudno 
deductioms  are  not  made  by  restric¬ 
tive  natitnia)  measures,  the  farmer 
will  he  able  lo  judge  for  himself  how 
he  can  afford  to  grow 


. 


Smelter.s  Will  .Develop 

Rich  Rock  Gold  Mine; 


I  Expenditures  For  13  Months 
Period  Totalled 
$53,994 


YHE  BEST  IS  NEWER 
A  IH/WYYER  or  CHANCE! 


'  imicli  wheal 
Concerted  effort  to  influence  price. 
:  even  under  government  direction  or 
I  ( m-ouragement.  !>v  cutting  aereugc. 
'  would  be  i-ertaiu  of  Fiieeess  ami 
would  op.Taie  fairly  only  if  it  couici 

I  be  in  tale  . . 

:  wotild  he 


-aiiie ! ,', 
ilif.se  IV. ... 
imd  t.;il;i.r 
lak"  ill'll' I'l 


loipntB  Bu'xsu  TTi*  Fin»pti»l  tiinr» 

i'eronto.  The  annual  repot  t  of 
Lee  Gold  ‘vj'ines  covering  activities 
of  the  company  for  10  months  to 
Januar.v  01.  I!t0&,  has  been  forward¬ 
ed  to  shareholders  over  the  signa¬ 
ture  of  .1,  ,1.  llyrnc.  presitieni. 

Kxploratioii  and  dcvelopmeni  ex- 
peiidiiure.s  during  that  period 
amounted  to  .^Ih.OlO,  whieli  together 
w  iili  head  office  cxi>enscs  of  310.982. 
ut  down  the  I  bring.*  the  total  to  .3.50. kin!.  To  this 

to  be  sold  al  I '-s  added  341,881  balance  at  Deeom- 
and  e\-cit  if  ilie'''(’'’  31.  lfe;:j.  bringing  tJie  total  ex- 
the  timouiU  real-  Itendituie  to  lamiary  ;i.  if,;’-;  jq 
instead  of  .^kS.bTi. 

I  here  niigltt  be  ,  e  iirreni  assets  amount  lo  .^9,040, 
row-  laeliaiing  easJi  in  bank  87.120.  ac- 
'fveivabie  -c,  and  stores  .'<2. 
eurreut  liiibilities  tiie  shown 
.011,  mudo  up  of  aeeouuis  rc- 
mhabie  s'2..jl."  and  wages  .SfOb.  Ca- 
as.set.s.  consisting'  of  mining 
atnis  in  Lee  tind  Greenlaw  town- 
lii’is  and  the  .''’turgeon  River  ttreti, 
till  mining  ef)iii)imcnt,  fiiaut.  em..  are 
a'  ■'ii  I  .OOri.ii-i  I .  An  aeeomii  of 
S..  I  I  i,s  show  n  as  advances  diree- 
lot  .,  ami  sliareholdt  r.S  among  liabili- 
■  .s.  I'he  (ompany  is  capiialigcd 
at  :'...iiaii,(,itM)  sha.re.s  of  s|  jiar,  of 
111)  at  lift-  XLhich  2,.k7a.oOO  have  been  i.ssuod. 

Gi'eratious  tit  i.'a.i  Gteinlaw  lown- 
'"‘1  I’".',  sliiri  pi-oiifiTy  111  the  Sway/.e  area 
^  .  .  'xeie  continued  until  the  end  of 

.  nu  II,  IS  im-  .Jaiuiaiy,  Rio.O,  -i!  which  fimo  the 
i,'"hi.i,.  wiiii  mi, JO  v\a.s  elostd.  .1.  .1.  I!.' rne.  presi- 
.  I  acre  .  an  m  re’,  le'ving  develoi,- 

e.ieeiin.g^  pio-  uien-s  duiing  rhe  moiiilis.  .M0...1 
lie  ueie  ,,,-  (J;,.  drifting  wa.s  done  on  the  12,0- 
fi.  ItveJ  wesi  (if  !ho  shaft  in  the 
:sliea  •  none  winch  follows  a  porphyry 
d.\  ki  ,  ind  wliile  .several  short  lenses 
ofnuartii  were  located,  further  "oi  li 
'ailed  to  lociie  an.v  values  ofi  im- 
liori;  nee.  ‘'Owing  to  tlie  low  slate 
"f  n  iniiig  intcr.ist  in  the  Sv.ayze 
:ue.-i  in  teeent  iniuitlis.  finaueing  was 
ver.v  diffieuli  ami  this,  eomblned 
with  erratic  result,*  obtained,  made 
a  neces.sary  to  elo.se.  the  properly," 
Mr,  Myruo  .states. 

In  the  Sturgeon  Rive.r  area  ihrec 
1011)),*  of  elainis  eomiJi-i.'ing  ih: 


.iaiversal.  'I’he  el  feet  that 
created  by  iin.'  one  eouii- 
try-  would  be  di.sproi'ortionaie  to  the 
.sacrifice  I'ven  if  till  surplus  coun¬ 
tries  eiii  aerea.ge  hy .  say,  15  pee 
eeiit..  Ih:.'  would  rediiee  the  world 
.stippl'  b.'  only  .5  per  cent,  and  world 
'  lo  ieo  "oiild  not  he  iniieh  affected. 

!  If  If".  I'uslicls  of  wliPtit  rould  now 
be  "old  !i.r  Stop  i'  'vould  be  a  los- 
'  me  n.:usaetiou  to 
I  supply  u.  x.'i  Vnistieh 
O'  for  SX9.2.5. 
i  jii'ii'i'  V  eip  to  .31.1 
i./.ed  "iillMi  ho  onl'-  89' 

;IIh'  ortgiiial  .'ilOO. 
ja  .'iMi.ll  ,:iiti  savin.j  in  cost  in 
j  il'.g  tin  I'dueed  iiuaiuil.V 
I  lhal  lou,;!  liardl.'-  make  ihe  iransae-:21 
lion  1)10!  'aide,  to  laniicis  if  the  price  at 
iwelU  oil  ,.'  to  .S.l,t,i."i  je'i  hu.-ihel.  wiiieli 
i  i.s  al!  hid  could  In  I  luinieil  upon  (jitji] 
I  siriee  records  of  .'etir.s  ;,)iow  s  ■  uh 
i  tliai  "i,rhl  prie.'  iemi.<  10  \ary  it, 
Miitpio'  "udely  ijiroi"'  raiio  10  worie. 

'  quaU'  "  llh  iiili."  iim  e 

i.ei'ca.-M  "orhl  oopiifid  ion. 

i  If  11  '  .1  of  inaU'.i'dliU  ioii 

ogiu/.i'.i  ililisoi','  .liul  iuipraei  icii 
Ilie.  .1  coiidiLioii'  are  l)i-.)ngh' 

ijihoiii  ,  liieh  thei 
i  (  iiil  iinnei't'.'siii''  dcdiii-tion: 

!  fi'cuii  '  price  i  1 

jlliell  !".  :u  s|  jiulgi'  01  |,1  odui.liiiu  is 
I  I  he  11,'.  ..u,U  f.li  ii.c 

j  inai  ■  (aruii'r  1  % >' 

I  should  :ii  'i.  d:i.p  oiii 
i  ho  ill'  -,',i  'er  ny  ui 
'  pel'  .miU'  :ini.ut  and  iiioie 
era!  1  .  .ii.i.mie  atlviuii.'.ci'. 

I.i.i'i.'!'-  hi'viiiiu  ilii  muuediaie 
liii.sllii'i,  Ihe  tarniei.  'Alit'ai  pl.ixr 
il  hi.g  I,. 1:1  in  till'  I'conoiiii..  woiid. 

Ail  hid  a  .-mail  fi'ai';"'ii  of  its  eiiui' 
moll;'  V'.iiime  till!.-  t.ir  lr;iusportii- 
tion  fimi!  I  111'  farm,  s.iiiii.  of  ii  10  ih 
ends  of  ilio  ’.'arili.  jna.,iug  wvU'k  ai 
all  .'tii:.,.  .-  much  as  2.‘,,i)0ii,fJbi, 

lone  lop:'.  of  "heal  aiid  floui  ha.- 
uioved  ill  iMiorniii.iiUal  litule  in  a 
.'eat.  t!.i  a.era.'LO  j..iuiui'y  hvitig  ci 
ihoii.-aiid  of  ntilt.s  idai  I'rcalitii 
loll  iiiih'  ii'iifti.'  pei'liaps  the  tsreid- 
I'Si.  oil  till-  (.eeans  timl  hu.Muess  ti'i 
ihc  poll.'-  ,,r  I5'l  d'.'Ie:-','!J!  conmrie.'. 

coiixaiiion:.  .'Ol  re', I'uue-heariii,.; 
halla..:.  p  t  heapt-ns  ami  faoildale.- 
imi  I  uai  (.Hill  trado  in  :ili  t  ini.;li('d 
good'-,  there  is  e.ei''  iii'-iiiiiolil  for 
.gi\  in.'-  "he.il  a  fau'  eh.ime  ami  foi' 

'■\ jiaml.ii,',  'its  US'". 


I, 


Tru'.'lhu  "  M.e  k 
the  wheat  (■•.■n'n.'e 
mille."  |)!.ia  o 
'vlii'ai  .leeo/duig  I 
.ng.  .Soiii,'  "  iicti 


1.'  ma  iiioM 
.1.'  ihe  mil 
m.s'imi'i  .'.Il 


Vanson  Manitob?.  Gold  ;,,id  yei  m  the  'lui  the  emn.-  'ieti!'''i 

Results  Are  Satisfactory  -vlteai  moves  lo  th'-  mill.'  as  lu'C'Icil ,  absorheil.  .il 
rorenin  Bii.e  ,',.  T .i;d  iim.','  tiiid  i.'  avaihilrlt'  (o  all  mills  111  .  U'  jiu  cons'.iiuei 
Toron  o.'  Van:'Oi.'  .'laii.toha  Gi.i'i  ■.'•orhl  i)!',.- pared  t  >  jia,'  ihe  iiiiiiket  nighor  priei ■■ 

.\Unc.s  is  oiiutitiing  sai  ..'itie  01  v  re-  price,  so  lha'  ;i  slioriag,;  or  an  iiml'ie  ■  "I  flour  or  I 

.sult.s  fi-'jip  u,- ve.h>i)'neni  "ori.  on  fhe  <jiige.'i ion  .)f  siipp'.y  is  ti  v.-Ty  raT  |  m'-.chi  lie  dei 

properly  in  ihe  Ifi'.'e  l.ake  area  ol  ix ,  ijrrem'e.  is  ihe  ,creai  ti'  liiex emeiu  :  "o'tld  he  ju 

■ tanif'-)ba  ■Vcconiiug  10  1’.  vi  ,\or- ■  of  ihe  niaik  u  in  .■  sx.skiu  for  "  in.aL  1 '  "ndiiiour.  il 
ns,  secreiiiiy.  who  t  pent  t'e'  t'i'iil  whit  h  has  been  iuidi  up  -.hroiiah  iho|.8unu‘rs  woul 
'lays  on  tbe  i  topert'..  iwo  midd.ional  ages.  sonn  niurgiu: 

daimoml  dri!!  holes  inive  l)<'<  n  .'oiii  ^  •;■  *  I  -v- 

pieteu  on  ti  .sh'j'Vitig  on  .No.  7  elai-ii  1  mb  i  I'x'se  loimii.ioi;'  :iiiy  ,  hau-te  Some  <>l  ih 
whetc  the  liiri'i  liolc  "  disiribuied  m  tht-  ral'.  ot  ilenu.ml  b.'  iilt unaie  ;  ny  10  raise 
o'er  a  length  of  tins  sJiowiii.g  inter-  <  onsum.'i's  vc  y  iln-oiily  and  alnio.'i  mneffeeiive. 
seclC'l  fhe  ''I'lU  -uui'iure  at  a  denlh  immediatel'  i-.  ilei'is  ihi'(m,.'h  to  I lu- i  holding  supp 
of  lO'l  feel  tiei'iss.-;  ■.vidth,''  of  o'er  ■■  iii-mi:ir  ."ii'.rki’'s  ...i'  wlnai.  If  Ihc'kenng  uud,:' 
feet.  lu  iker  dcMlopuieni  on  llr.  ■■.  hou.-.ew  di  doe;  iiol  bit.',  ihe  baker, 01  -.vitii  g;o\ » 
.*howiug  will  he.  I  arried  out  ns  -ooti  uiid  ;'ii)''er  ili'.  11  ,1  luy,  ihi'H  fhe  j  lutei  national 
as  weafhei  soiiiiii  .on.'  perndi.  miller  dots  mn  b:i\  ;nid  lim  miller  is  I  w.irked  out  a 

On  the  35b  and  !77  fool  .'  veks  the  pnmarv  <  onsuni' '■  of  ea.Mi  w  heal.  ,  (  all.'  <;iiinoi  1 
cros.seuitiug  is  firogi essing  and  tin-  ib'caii;-,'  t.f  Itn  i!um<'n''t  duanii- ;  I'lr  ale  may  : 
-No.  2  vein  iiTien-'Peted  on  the  227-fi.  1  u..s  iiiMdved.  a  very  slight  iierecni- I  a  hie.tier  jvri< 
level  lias  also  been  (  ul  on  'lie  lower  itL;e  eliaiu  ''  in  eonsuinption  makes  ■  jily  to  the  lie 
horizons.  I  pon  completion  of  this  i  an  uufioi  tum  eliangi  in  the  v'dtiine  i , onsnim.rs  '.vl 
crosscutting,  drifting  on  the  \ ein  1  mov 'ng  in  iiade  ehanueis.  itn  the  "ithlioldiii.g  ' 
atruct-urc  will  be  carried  forward  liasis  of  ilic  fi.giires  've  ;ire  assum-  nver.  mii.st  w 
'J'he  company  has  ijrdored  an  elee-.iug,  a.  lipcline  of  10  per  <eni.  in  de-  the  ftmii'.'.  b 


26 

OUNCES 


40  OUNCES 


.('ll; 


file  I  iiianeial  I'iiiies  reaelu.<.  a 
I'l.'i's  "I  jieople  who  tire  iiiien'sted 
itii'i  ahl..  to  buy  iine'.tnieiil  seenri- 
tii-x. 


Vltndf*  •B*  bo'llrj  un^rr  the  direcl  aupervieioa  »t  the  preprieior#  Ateviinder 
*.  MeedeeuM,  t.eiih.  iXeorltnd.  hr  CBnw>i»«ie".  l.imi'W,  Mearrnt 


THE  HNANCIAL  TIMES,  MONTREAL.  MARCH  22,  1935 


NEWS  OF  MINING  AND  OIL  SECURITIES 

TAX  IMPOST  FEAR  iHEr?:£r~:i!HOWEY  EARNINGS  INEARLY  20  CEl 
ADVERSE  EFFECT  ALMOST  TREBLED  !  A  SHARE  EAR 

8.9  CENTS  SHARE 


'OCT  CCAD  iC'^'Ctric  power  before  ilie  eonteni- 
I  plated  mill  of  lao  ton?  eapacity  can 
{be  placfirt  in  i-oinmercial  op*'ration. 
Cm  and  .specifications  for  a  mod 

JLi  Ijrsljvl  niillinK  plant  are  now  bcin;;  ^ 

Aftt  "  ''  '''^Ped  that  con- ‘ 

IlN  mlMilur  MADT  M-occcded  with 

Vlf  IVIllllilll  IVlnlll  t^'ilhin  the  next  six  nionihs  with  at, 

_ _  least  two  years'  ore  in  sight  in  the  ' 

o _ 1-^--  ■  rk  .'mine  as  indicated  by  pre.sent  favor- 

opcciraove  ^  Ii^erest  Dropped  j  able  developments.  A  new  three- 
Sharpiy  m  Face  of  Many  compartment  shaft  will  have  to  be 
Reports  ■  rslsed  from  the  present  bottom  level . 

_  i  of  the  mine  to  satisfy  Quebec  mining 

STTIONG  SPOTS  .'regulations  and  through  which  ore 
^  !  can  be  more  advantageously  deliver- 

1..I  T  i  '****  ^nntemplated  mill. 


the  lists  at  the  request  of  the  mana¬ 
gement.  In  addition.  Mckers  Aflnes 
l.imited  were  removed  for  cause, 
trading  in  the  shares  ceasing  also  { 
on  March  20, 

AICADIV  OA  PPilTO  *‘hares  of  Orabam- 1 

lllj/lliLT  Alt  nousriupf  Gold  Mines  I.td..  have  been  ; 

•  >atua  Vfuntu  t.,cccpted  for  li.sting  and  will  be  i 

ACUADC  CADAICn  ■""••od  for  irading  Monday  March  25.' 
Ollnlllj  IjilltJlljLI*  I  'he  old  Graham-Bousquet  shares  will  i 

BY  SAN  ANTONIO  :jQ^3£y  ^p 

Report  Shows  Operatm^  Profit i  OtPA/II/  Annnnffmi/l 

“*  '  STOCK  OFFERING 


Compare  With  Earnings  of  3.1  R®Port  Shows  Operating  Profit 


Tofvot*  Bur..u  Th.  nn.nct.1  T.m*.  '  " 

Toronto. — Fear  of  further  drastic  ,  ^  m  n. 

ta*  imposts  by  the  variou.s  govern-  DAT|1I||#V|  Ij 

ments  In  Canada,  had  a  telling  cf-  Uviil/ 

feet  on  practically  every  gold  issue,  |Q  TA  DrCIIMC 
outside  of  the  tnterlisteds.  on  the  jlO  Iv  ItHdU  Ivl  Ij 
mining  section  of  the  Toronto  Stock  1 

Hxchange  during  the  past  week.!  CAkIV  nPI^PATIflAI 
Speculative  interest  in  mining  shares  '  Kj/altlj  1  vl  Cili/l  i 

dropped  sharply  in  the  period  with  i 

sales  volume  for  the  first  three  days  ,  ' . ^  ••  f  i 

ot  this  week  hovering  around  the Deal  With  line  Canadian,  Syl- 
half  million  share  mark.  Tlie  usual  •  vanite  Subsidiary,  Reported 
flow  of  mining  reports  and  develop-  i  Comnleted 

rAOitlfe  AVk  «.><s  ^ 


Cents  Reported  For  Year 
1933 

RESERVES  INCREASED 

Toronto  Bureau  The  Financial  Time* 
Toronto.— .Net  profit  of  $416.4o2. 


F.  J.  CRAWFORD  &  CO. 

Membtn 

The  Toroato  Stock  EMchaage 
Winnipeg  Grain  Exchange 
Canadian  Commodity  Exebange  (rne.) 

CRAIN  -  STOCKS  -  BONOS 
11  Jordan  St.  Elgin  2201  Toronto 


of  $409,120  For  1934, 
Equal  to  19.9  Cents 

9.3  CENTS  IN  1933 

WiniitpeK  Burrau  The  Financial  Time* 
Wlnnipf's.  All  operating  profit  of 


Gairdner  &  Co.  Selling  Unsold  i 
Balance  400,000  Shares  at 

40  Cents  EAch  | 


SPECIALISTS  IN 
MINING  STOCKS 


rriuivaium  to  8  028  rrnfs  per  share  re]>orled  hy  a<au  Antonio  Gairdner  &.  Gompanr  announce  an 


IfEAfBERS 
7 citrnto  ytcik  Exfkani* 
Monirecl  Curb  Sfarkpi 
W  innipeg  Grain  Exchangfi 
C  kteago  Eacrd  of  Trad  4 


,  rirecl  private  v/ires  from  northe.'v 
^  r  ining  eenfrcj  assume  fast  reception  o' 

mportant  news.  Toronto-Montreaf 
wire  offers  fast  market  service. 

F.  O’HEARN  &  CO. 

!49St,  JameiSt.  WmI,  MONTREAL 

MirqueMc  8691 


Rovrniic  for  iii.,  ....  ......  i  ’*  P-'’'"’'''''-  ff  a  five  will  be  used  to  finance  devclop- 

.;oi  vTr,  r.  i  i'^''  cent,  fits  iclcnd  during  the  year,  ment  including  minina  nlani.  i 


SI.Hdl.o?''. 
over  the 


'•''''‘f’"'*  f’lii'i'is  Ibe  year,  ment  including  mining  pl.ani, 
iro  i.fi  .  ‘ **"  '*  '*  forward  was  $46fi.-  The  property,  a  s.ibs. diary 


ment  results  on  various  propertica 
continued  bullish,  although  these 
have  been  discounted  in  face  of 
w’hat  may  happen  if  heavier  tajca- 
tion  is  imposed.  Another  disturb¬ 
ing  factor  was  the  resignation  of 
the  Belgian  government,  which  caus- 


WORK  SUSPENDED  1929 


.vear  ago.  lixpendiiure.-^  including  I  ,  ^  'F-i.'.-l.),.  Since  the  fir.st  God's  Irake  Gold  Mines,  comprise.^ 

operating  and  ridmiiii:=  laiiuii  cx-'"^  .‘=ic«.md  dividend  of  ,i;r  surve.vcd  mineral  clnim«.  approx- 

renye.s  idu.s  rcs.  i  vf  for  i.rovincial  -  miles  lu  length,  ow  ned 


.and  IJomiiiion 


iiinouiued  to 


.1,  n.  I’errin.  prr.^ideni,  in  hia  re-  outright,  incltiolng  .low.scv 


tion  is  imposed.  Another  disturb- |  Toronto  Bure.u  Th.  Financial  Tim.a  pre-operat iiig  oxiHiihfs.  of  5:13.  S-'*>S  b08  and  current ‘don  L.  Brown,  B.A.Sc..  .M.r..  general 

ing  factor  was  the  resignation  of  |  loroiito.  -  As  a  result  of  success- :  After  deducting  S):;  '7,".o  di  preoiailon  $(14,216.  J  his  figure  was '  nianagcr  of  God's  I.ake  Gold,  pre- 

the  Belgian  government,  which  cans- i  fill  negotiations  between  Bathur.stion  buildings,  'plain  and  ciiuipment  -spont  ou  i  Uminarv  diamond  drilliag  and 

cd  a  sharp  reaction  in  the  exchange  ; Gold  Miue.s  and  Krie  Canadian  Mines. '  and  $!f(i,;!.5l  dovoi-iiuntni  and  pro-  construction.  'trenching  on  .lowscy  'dns  indicated 

situation.  In  some  European  clr-  wholly  owned  subsidiary  of  tSylvan- '  operating  expcii.sc.s  uriit-ii  off  ai  2b!  •  I’crrin  stated  that  .luring  the  an  ore  .slmot  3t)0  feet  long,  assaying 

cICB  it  was  Slated  that  the  country  |  itp  Gold  .Mines,  operations  at  ttie'rciiis  per  inn  iiecled.  nci-  profit  .'bar  the  efforts  of  the  comi>any  were  '  ,36  07..  of  gold  per  ton  over  at.  jiv- 

wiH  have  difficulties  in  getting  a  former  jiroperty  in  the  I’airu  ia  dis- 1  amounted  to  ?M!;.t;:2  as  above.  Stir-  confined  1.0  surface  Iniprovements.  |  erage  width  ot  4^  feet  The  werler- 

new  cabinet  to  support  the  goldUrict.  Northwestern  Oiiiario,  will  be  plus  account  shows  .M17.;i:M  balance  increased  milling  facilitle.s  and  fhcMy  extension  of  the  mam  structur,.’ 
standard  and  that  if  Belgium  de-  resumed  shortly  after  the  break-up.  )brmieiu  forward  at  December  :;i. [sinking  and  equipping  of  a  new'of  the  Akers  vein  has  been  traced 
parts  officially  from  the  gold  basics.  According  to  information  reaching  i  IV:!:!.  to  w  hich  is  .added  pr.^fit  for  the  central  shaft.  The  current  year  !  for  .appiviximatcU  one  mile  aero.ss 
take  other  members  of  the.q'hc  Financial  'I'imcs  1  imui  reliable !  past  year  of  ?!446.-l‘12.  bringing  total  |  "ill  see  .a  program  (>'  intensive  tin- .  tho  company's  property, 
gold  bloc  with  her.  !  sources.  Bathurst  Gold  .Mines  has  ac- '  to  S.'ii)  l.3ii(i.  from  which  is  deducted  '  derground  development,  with  .a  view!  The  company  is  capitalized  at  3.- 

Some  Interlisfeds  Strong.  icepted  an  offer  from  the  r.ne  cpna- '  dividends  paid  amounting  to  $300,- {to  ascertaining  the  s'ze  of  the  mine  '  OOO  0(H>  shares  oV  no  i»ar  vale  "of 

Interlistcd  gold  shares  were  theidian  who  will  advanc<^'  ^lu.iuio  lo  t'l'O.  loiiving  .surplus  carried  forward  i  above  the  l.OOO  ft.  horizon  'which  1  ”00  OOO  are  issued  for  prop- 

only  issues  to  show  any  great  appre- 1  clean  up  the.  former  compauy’s  |  oi  $6 1.366.  i  lAtOnsions  roinpletod  crtios.  400.000  underwritten  leaving 

elation,  with  Lake  bhore  in  fair;  obligatious.  Ofncials  ,0  th-Kiie  M  ork.  i  npital  ?22«.S33  ■  r,  ,  K„,,noHv  't.lOO.OOO  shares  m  the  treasury. 


HARD  ROCK 
GOLD  MINES,  LIMITED 


iMt  POSr.'8J‘JT,fc5  OF  7M!S 
PPOFjRTY  APE  BeCOWiNG 
iNCRE.*.s:NC'L.y  attractive. 


equipping  of  a 
The  current 


Lxtonsions  I’oinpletod 


oew  of  the  Akers  vein  has  been  traced 
year  I  for  .aiipnoximatcly  one  mile  aero-ss 


000.000  shares  of  no  i»ar  vale  of 
which  1.200,000  are  issued  for  prop-  | 
crtios,  400,000  underwritten  leaving 


Aird,  Macleod  &  Company 


ft.  .1.  Kennedy,  mana.ger,  reports !  shares  in  the  treasury. 


drilling  w  as  undertaken  The  mill ; 
treated  61,204  tons,  bullion  to  tliei 
cxieiit  of  •$417,226  'ieing  produced.! 
The  average  grade  was  .36  ozs.  and 


1.763  feet  of  Offieers  and  directors  include; 
shaft  siokiti"^  Robi.  .1.  .fowsey.  president;  W.  K.  ! 
362  ft.  of  S'^^tswnrth,  vice-president;  H.  G 
f  diamond  1  Bfonunond-Hny, 

The  mlli  ond  B  F.  Townsloy. 


elation,  with  Lake  bhore  in  fair  I  obliganous.  Ofncials  ,0  ilmLne  B  ork.  I  npital  !?22«.S33  ;  p  j  K>„nedv  manager  reiioi  ts't, 100.000  shares  m  the  treasury.  ,  !| 

turnover,  showing  a  net  gain  of  $3.00  I  ranadian  would  neither  com, nn  nor  I  j-p,.  balance  sheet  shows  current  '  that  during  theSe’"-  1  ToVfeet  of  Om'-f''-”  and  directors  include;  j' 

on  the.  week.  McIntyre  was  also  ■  deny  the  above  report.  .•..Ituough  it;;,,,,.,.,  „f  $,0,0 inHuding  cash  of  drifting  ni74  f,  of  ZLJ  nobt.  .1.  Jowscy.  president;  W.  K.  !  ji 

a  strong  spot,  advancing  $l.o0.  w^hile  is  stated  that  the  deal  was  ■•l-d  ,  ,,,,,0 ,  ,,3.,  ,eecivablc  for  bullion  on  !  f  30  n  o  r ro=sc  liiing  36”  ft  rTf  ‘  Segswnrth,  vice-president;  11.  G.  14=====—^ 

exammatjoi,  o  'he||„nd  and  eu  route  $8f).134  and  ac- i  rarsing  and  3  076  it  of  dIaLnd  1  »•  R-  Drunm.ond-Hny,  i^...  '..J'  .  .  - 

lorne  and  Pioneer  of  B.  (  dipped  Bathur.st  property  h.-^  cyhan.te  eu-|,,o„nis  and  interest  receivable  ofl.jr  n  ^  c  ndertakrn  Tt.rw^  D  F  Townsloy. 

2i>  and  43  points  respectively,  while.  I  ijineers  about  a  month  ago.  .\  cn-w  j  p-p  Curi  cnt  liabilities  total  -!  1.^  "  '  t  V,  The  01111““'  u  r  ,  u  il,.  _ 

Wright-Hargreaves  was  20  cents  j  of  „i„  be  sent  Into  the  Proper- '  4  the,  - — _  _  _  _ 

lower.  Dome  Mines  showed  a  netlf,  shortly  after  the  spring  break-up  pavabie  of  $5(170^?^^^^  ^pt'oduced. !  nrp  A  MTIJ AMV  PAf  A  D  H  A 

gam  of  .$1.00  and  Teck-Hughes  con- ,  here  an  a.i.grosshe  program  of  im-:,i,xcs  $45,000.  Dominion  of  (  onad.a  '  ^  f  AWHlUlIl  uULU  ^ 

i.nued  firm  Little  Long  Lac  dc- , derground  development  will  he  com- r  413%  bonds  due  1040  at  par  on  dc- ' ! prmuuim  amounted  to  $4.b3  per  1  Golcl  IVI 

.  lined  65  points  on  fairly  heavy  turn-  '  Posit  with  Ontario  Operating  costs  per  ton  were  U7ADV  DDATPrCCrQ 

over  while  Howey  eased  slightly.  pnder  former  operations,  follow  ing  j  value  $11,0001;  buildings,  machinery  $5.2S  hy  the  end  of  the  I  TfvlllV  «  iiVUllLilJlJljlJ  ( Adjacent  to  !VIi 

riie  annual  report  of  the  company. :  f,c  j,howings  on  sur  -  o.nd  equipment  and  power  iransmis- ! ,  ‘  _  '  - 

which  IS  dealt  with  elsewhere  m  1)10,,,^,^  ^  of ,  .Mon  line  at  cost  total  $1,357,052  Be-:  lo  develop-  11«;  T««.  D  -l,  c  IJ 

issue,  showed  a- ne  profit  of  $446.-  .j.,,,  f^ei  with  a  fair  amount  of  latc-lsorve  for  depreciation  is  carried  o"  ^o-  "*1  decided  1  Mill  J  onnage  Around  1 15  Ions  Bought  -  Sold 

432.  equivalent  to  8.0  cents  per  share,,.yj  earned  out  on  the  200  and  ,  .$518,438.  Inventorv  of  material  and  lo  I'nlarge  the  mill  and  sink  a  <en-  Daily  —  Putting  Ore  in  - 


MtMBtR'.  THt  TORONTO  STOCK  EXCHANC 

kayd  lank  lulldinf 

TORONTO  2 

Talapkent  AO.  $4|l 


over  while  Howey  eased  sllghtl.v. 
Tlie  annual  report  of  the  company, 
which  is  dealt  wTih  elsewhere  in  the 
issue,  showed  a-  net  piofil  of  $446.- 


ST.  ANTHONY  GOLD 
WORK  PROGRESSES 


432.  equivalent  to  8.0  cents  per  share  ;,.yj  earned  out  on  the  200  and  !  .$518,438.  Inventorv  of  material  and  !  l«  inbarge  the  mill  and  sink  a  <en- 

on  the  0, 000.000  shares  outstanding.  1  levels  Operation.s  were  ;  supplies  are  shown  at  $340,420.  The:*™'  The  new  campsite  was 

San  Antonio  snowed  a  net  loss  I’l ;  suspended  in  1020.  hut  were  resumed  ;  company  is  shown  to  be  capitalized  ‘^■'oarccl  and  construction  was  com- 
20  points  while  biscoe  and  ay'van-  ^  j„.esenl  shaft  ,  ai  5.000,000  share?  of  $l  par.  all  of  moncod  in  March.  The  mill  addi- , 

\iA  iS  unA  fi  nniTitR  Pi»<4nAlV  i  ^  .  .  .  _  _ _ _ _  _ _ _ _ i _ ...  .. 


A  D  A  N  A  C 

Gold  Mines 

(Adjacent  to  McWatter.s)  | 
Bought  -  Sold  -  Quoted 


Re«erv«s 


ite  declined  6  and  8  points  respec- 
Tively.  Macassa  was  a  shade  easier 
and  Fickle  (  lovv,  after  selling  to  a 


was  deepened  to  a  depth  of  125  feet  [which  are  issued 
where  a  station  was  established.  At  ■  A  eomparisoti 
This  point,  the  company  ran  short  of  j  count  for  the  (u 
finances,  although  a  small  crow !  kovs:  — 


new  h.gli  /'‘^{^^i-^Mfinan  a‘  small  crcw-lo'vs:- 

hiit  was  unchanged  on  the  weew.  •  .  j  ,  .  .  ■ 

Kirkland  Lake  and  .McKenzie  Red  maintained  on  the  *0 

!..ake  dipped  small  amounts,  as  didjl'eep  the  plant  m  order  pending  ihc,^"J"“' 
Sullivan  -roburn  anil  I'ariboo  Gold  { of  operations,  It"'as. 
t.iuartz.  t  entral  Patricia  and  t  ana-l'be  intention  cd  the  management  ♦« 
dian  Malartic  were,  a  shade  easier,  j  wnttnue  the  shaft  down  to  a  depth 
while  l  oniauruin  held  firm,  a.s  didjof  o50  feel  and  establish  another 


.-beep  Creek  and  .McAittic  Gratia 
God's  I.iike  showed  a  net  loss  of 


12  I  lateral  work. 


i  till'  and  l'rp.«peetoi  s  Airways  45  :  The  preseni  eompanv  wa.s  iiicor  ; 

•lo'nts  Beattie  Gold  was  off  aine .  po rated  in  1031  wilii  an  authorized  .  N.t  prot.i 
,'-.  ni“  while  Vansoii  Manitoba  and^eapital  of  4,000.060  shares,  of  which  :•-«*  d,v,dcr,d 
Dig  'ii.ssouri  both  at  new  highs  for  ■  2,000.000  were  issued  to  Bathurst 'surpi,,,  y 


the  \ear.  gained  small 
Yniir  Vankee  Girl  was 


amounts,  t  .Mines  tn  consiaeration  01  incir  irans- 
down  lllferring  Hie  nruperly  to  the  present 


l-oini.-  and  Anthony,  n  new  low  I  company.  The  share.®  are  now  ex- 
of  2(0..  was  5  point.®  easier.  Read  j  changeable  on  the  basks  of  one  new 


l-Operating  pioht 

7IS.7S7 

•Reserve  tor  UiNe? 

* 

Depreciation 

1  De\*  A  Pj'e-op^r 

$ 

»  < 

i  Lxp . 

1 

i  Net  profit 

» 

446. 4U 

Lees  diA'idend* 

>00.000 

Surplus  for  ye^i 

*  ».7b8 

1  Add.  previous  surpl 

1  1  7. '>34 

Surplus  forward  .  . 

i 

f.4,3()7 

HI  •,  I  |di.  .  I  *  J  J  X  A  *  Toronto  RurcRu  The  Finsnclal  Time# 

ition  was  completed  ciid  put  info  op- i  ^  . 

-f  the  income  ac-;eration  in  October,  hut  tonnage  was!  !" 

s.  two  years  fol- 1  l.niited  to  tho  mnom.t  which  could  |  An  honv  Gold 

'  he  hauled  from  No.  2  .shaft.  A  75  'he  annual  meeting  held  at 

r.M  191,  'ft.  steel  head-framc  and  .300  ton ' ''’m 
»;,-,oi,-,79  VI, 161.444, steel  ore  l.in  were  erected  at  \o  : '■'’i''’"i'  '»  fharacter  with  the  old 
fla.*  7^1  7  70.761  «  f  *1  ‘  ^  iboard  of  directors  ro-clertod  for  tho 

shaff.  Iota]  nr  r.*nsfructlon  m us  41.1  i.-  1  i_ 

.  A.  I  •'>cA  rnsiiinp:  year.  A  by-law  which  has 

iKZt!  IL0I6  l’"'Th«’firsi  6(10  fi  of  \o  3  shaft  was  company 

%  67,. SJ,  s  ,77.625  :  raised  and  later  enlarged  to  Bill !  .o-,,  u  .i,. 


Braemar  Securities  Limiteil 


217  Bay  .S|. 

TORONTO 
EIjin  9461-2 


Sun  Lite  Bldg. 

HAMILTON 
Regent  2t84-S 


w'cre  erected.  It  w  is  sunk  to  1.071; 
ft.,  at  a  cost  of  .''15.$. (.8  fi.  Loading! 
155,277  :  pockets  and  ore  pusses  were  being  [ 
. jiiompleted  at  the  i;ii.l  of  the  year. 

. j  Develop, nenl  Held  I’p 


'{.routine  in  rharaefer  with  the  old! 
{.board  of  dircetors  re-elected  for  the  ;  j 
^  ensuing  year.  A  by-law  which  has; 

been  on  the  book.®  of  the  company 
.'‘{ifor  a  number  of  years  regarding 
payment  of  $250  per  month  to  the  1 
'I ;  president  and  general  manager  was 
repealed. 

In  speaking  to  shareholders.  H.  P. 
Bellingham,  president,  stated  that 
.since  the  beginning  of  the  year  the. 
company  has  been  breaking  down 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Invcal*  In  Canadian 
Minva  and  Mining 
Properties. 

6S  King  Street,  East, 
TORONTO.  CANADA 


Ore  reserves  lot.il  225.000  ton.s  of  ore  in  the  slopes  and  is  putting  ore 
1 .30  grade  ore.  ”5.'i7>  of  which  is  [ahead  of  the  mill  so  as  to  enrry  on 
broken  ore  During  the  year  66,437  i continuous  operations.  During  ,Tanu- 


.\uiliier.  F'reiiiiei  and  O'Brien  decHn-  for  each  (wo  old  held 
cfl  2  points  ea;'h.  Duffalo-Ankorlte  - - -  — 

“=;“a;"';“:5;QliEI«0NI  INING 

l.ieh  of  21  during  the  week.  al-.  nFflADT  ICCI?l?n 

Giuuth  al  ihe  lime  of  writing  "HS  a;  KMKyKI  I\\l.l4y 

‘.hade  lover.  McMillan  wa.s  oVg  j  tlUlVlH  auu\^uaf 

points  easier.  '  _  • 

Base  Metals  Mixed  1  First  Statement  in 

■Vniou.s  the  t,ase  meial  group.  Nor- 1  Shows  Defi 

unila.  in  fairly  heav.v  trading,  show-  |  <707  oq 

td  .a  nei  gain  of  $1.15  while  Bend-'  U»»T,450 

iMcille  and  Sudhuiy  Basin  advanced^  . 

■llir.!!  innouilts  Faleonbridgc  was  |  Toronto  Bureau  The  f 
1 7  points  easier  while  Base  Metals,  Toronto  -  Quemon 


Kei'ovcry  .^1^504,2*2*2 


lions  were  mluod. 


jary  and  February  average  tonnage 


PUBUC  OFFERING  , 
OF  DARWIN  GOLD' 


,$1.83  per  ton. 


First  Statement  in  Five  Years;  j-)oraiion  program  for  1035  is  al- 
Shows  Deficit  of  I  ready  under  way  and  favorable  re- 

<07  9 "^7  [suits  are  antieipaiod.  .Mr.  Birks 

.crates  Oi  p  i-pspi  vpb  wpvp  InnI.^rial. 


(Deal  Bear  I.Hke  and  silver  groups,  .dowii  since  August,  1930.  a  defieii  of  i 


i  re.serves  is  estimated  to  be  approxi- ■ 


alihmiah  in  most  cases  declines  were :  $07,937  js  reported  for  the  period,  .k  're.serves  is  estimated  to  be  approxi- 
cf  onl.v  minor  proponions.  Mp's- '  P.  Watson,  president  of  the  company,  i  rnately  $:k50  per  ton  ha.sed  on  the 

Sing  sold  off  6  points  and  B.K..A.R  J  states  that  it  is  not  tonsidored  ihat  '  current  price  of  gold.  With  oper- 

along  with  Eldorado  lost  2  and  'Jjthc  possibilities  of  the  properry  have  ating  costs  of  $1.85  .and  tailings  of 
lioinis  respectively.  White  Eagle  <^KhausIcd  but  considerably  30  cents,  a  net  profit  of  *1.35  per  ion 

mid  Lake  JIaron  dipped  fractionally.  1  ^.^,pper  prices  are  iieedid  to  1  should  he  available. 

I  astle  Trethevvey  was  \\s  [  justify  further  work  at  a  lower  bori- I  The  50(i  ami  .  .-i0  loot  level  west 

highei  and  Venliires  moved  up  a  full  ; qiic  soetioii  near  the  .Noraiida  drifts  were  extended  710  and  630  feet 
point.  Algoma  was  a  .shade  firmer.  ;ib„vp  the  200  ft.  level  var-  respeetively.  west  of  the  shaft,  Fra- 

Tn  the  oil  and  gas  group.  Ajax  re-  values  in  siliciotis  me.  !*■  Beiri.  general  manager,  stales, 

corded  a  net  high  for  the  year  of  [js^-,,  attempt  has  been  made  lo  (level-  On  the  I.OOO-fi,  level  the  cast  drift 
*1.09  while  Acme.  Ghcmteal  Rp-;,,,,  tpis  section  as  copper  values  arci'"i'p  driven  for  l,T!0  feet  ea.st  of  the 
seareh,  Olga  and  Oil  Selections  t>ll  shaft.  A  narrow  orebody  was  en- 

iost  small  amounts.  Dalhousie  was  balance  sheet  shows  inve.vt-  touniered  having  a  length  of  110  feet 

3  points  higher.  ‘ments  at  market  value  of  $43,337.  "''^'>1  of  five  feet  with  aver- 

. . . . -  iplani  ami  equipment  $11.9it0;  de-:<''P‘’  of  4,8  in  per  ton.  and  It 

r  A  ni  17  llY17ini7MnC  ferred  development  11  >27  1.722  and  '■•“'*  'lis'cn 01  ed  ihat  llii.s  vem  does 

EARLY  DIYIDENDS  “ 


Hei'ovcry  !|!l^i{>4,*2*-*2  I  Owing  to  the  largo  amount  of  now  treated  in  the  mill  was  100  tons  per  *  a  Maaatxxj 

During  the  year  396,109  tons  of  donstruotlon.  un'Iii-groiinil  develop-  day  while  ai  the  present  time  110  1  Al?  A  A  P11JI\T  AI  A  ■ 

ore,  the  largest  in  the  compau.v  his-  ment  was  practically  suspended  for  tons  are  being  put.  through  the  mill-  II|*  AAKnljV  IjMI  M 

Uiry.  was  treated,  trom  which  was  ’  the  fir.st  nine  months  and  no  effort  :  "’hich  by  the  end  of  the  month 
recovi'red  $1.. 594. 222.  R.  T  .Birks,;  was  made  to  ailJ  to  fliscovcries,  ■  sliould  be  up  to  125  tons.  .Average  ^ 

president,  stales  in  his  report  to  .  The  ;5,00(i  ft.  of  diamond  ('rilling  in-  pradc  of  ore  is  .34  oz.s.  or  $12  per  |  H.  R.  Bain  &  Co.  Selling  500,- 

shareholders.  Actual, operating  cost  { diraied  exiension  of  present  ore|lon,  .\ft.  Bellingham  stated  On  the  qqq  Shares  at  55  Cents 

of  mining  and  treating  the  ore  was.i,„die.s  and  akso  w'ait  arc  kelieved  l.i  350  and  350  foot  leveks  9  353  tons  of  Each  i 

$1.83  per  ton.  .\  cou.stnictivo  ex- 1  he  new  mie.s  et'f  have  been  broken  and  by  the:  c.acn  ; 

rloraiion  program  for  1935  is  al- ■  The  balance  sheet  shows  assets  at  1  Pm!  of  .lunc  it  is  hoped  to  have  a  — -  . 

ready  under  way  and  favorable  re-  OM  ,j) ;  and  a  depreciation  re-i.''ear'3  supply  of  millfced  ahead  of  _  loioiUo.  —  A  ptihlte  ottering  of  ^ 
suits  are  anticipated.  .Mr.  Birks  :  $->i7g7i  jthe  mill.  In  addition  the  company  •'’•^O.iiOO  shares  of  Dai  win  Gold  'Mines  [ 

states,  Oi  c  reserves  were  material- ! '  operatin'"  'iccouut  shows  prodio  - :  l>as  t"  o  voar's  supplv  of  bloc  ked  6  >  eoms  per  share  is  announced 
1:,  increased  during  the  year.  wiili,,i,,,^  min^rl  w-s  $6  08  pn-' out  ore.  Millfeed  for  the  mill  is  >kv  H.  R.  Bain  A-  lompany.  Limited, 

the  result  that  broken  ore  foservos  ‘  ,,,  nvoce.ss’ ””  a  I'oiug  drawn  from  the  250  and  350  and  associated  fiuaucial  houses,  lo  i 

at  December  31.  1934.  amounted  to ;  ,  ,  .{.-sii  'st  ner  l.iii  B  ss  market-  Doot  levels.  On  the  former  level  35o  m'ovide  funds  to  carry  on  a  large 
301.990  tons  as  compared  with  276,-  ‘  ^  .  v  ere  foot  length  of  ore  ha.s  been  opened  Pi'o.gram  of  development  on  the  pro-, 

526  tons  in  the  previous  year.  Un-  '  ,  ..(.n, ....d  up  across  an  average  width  of  8  feet  PO'''.''  formerly  known  as  the  Grace 

broken  ore  reserves  amounted  ti.  ^  -  ,‘vinir  'i.et  "'hUo  on  the  3.50-ft.  level.  280  feet  ■  Mine,  which  was  acquired  some 

l.8c>3,09i  tons  against  1.1,51.755  'ons  .  '  .,7  lit  o  t  t  «  'length  of  ore  has  been  developed  :  tu'uitlis  ago  from  UnitCHi  Algoma 

ie  1933.  The  combined  value  of  ore ,  across  the  same  width.  It  is  planned  :  -Mines,  I 

re.serves  is^  estimated  to  be  approxi- ^  develop  the  500-ff.  horizon  after;  The  iiropcrty,  formerly  a  pnxluc- ' 


states.  Ore  reserves  were  maierial- 

. . .  . .  .  ,  .  .  increased  during  the  year,  with 

:  iiirii!  iiinounts  Faleonbridgc  was  |  Toronto  Bureau  The  Firanciai  Time*  j|jg  i-o.«;ulf  that  broken  ore  reserves 
1 7  points  easier  while  Tlase  Metals,  Toronto  --  Quemoni  Mining  (*orii.  a.i  December  31.  1934.  amounted  to 
er'd  SherrUt-Gordon  held  unchanged  ^  has  jusi  issued  the  firsi  financial  '  sm. 090  tons  as  compared  with  276,- 
ironi  the  (irevious  week's  final.  ;  statement  in  five  years  anti  since  the  526  tons  in  the  iirevious  year.  Un- 
Towfiginac  was  fractionally  lovvei'.  [jiropcriy,  610  acres,  adjoining  Nor- j  broken  ore  reserves  amounted  to 
J.csses  outuumbeerd  gains  in  the  |  anda  on  the  nonli,  has  been  ehused  1.853,097  tons  against  1.7.51.755  tons 


tons  against  1.7.51.755  tons  I 
■|’he  combined  value  of  ore  , 


On  Ibe  I.OOO-fi,  level  the  cast  drift 
was  driven  for  1,4'tO  fc'ct  east  of  the 
shall.  A  narrow  orebody  was  en- 
coiinierecl  having  a  length  of  110  feet 
and  :i  width  of  five  feet  with  aver- 


TORONTO  DELISTS 
MINING  SHARES; 

Four  Companies  Fail  to  Meet 
Requirements — New  Stock 

Listed  ; 


Toronto,  .Acting  in  the  interests 
of  sharchoiders.  Toronto  stock  ex-  1 


ito  develop  the  500-ff,  horizon  after;  The  iiropcrty,  formerly  a  prcxluc- ' 
.luTvo  while  other  know'ii  veins  on  :  cr.  having  milled  gold  ore  several; 
‘surface  will  be,  explored  this  year,  years  jigo.  i.s  situated  in  Sault  Ste, 
.The  company  is  using  all  the  power  1  .M.Tiie  mining  divisl.on.  approximate-' 
developed  in  their  own  power  plant  jly  6  mile-s  southeast  of  Wawa  on  the 
{at  preseni  with  costs  running  $18  I  Algoma  Central  Railway  and  com¬ 


er  h.p.  [prises  31  claims  consisting  of  1.240  1 

■ - - -  lacres.  At  that  time  an  incline  shaft 

Adanac  Gold  Completes 

,  ,  .  2  four  levels  opened  up.  Former  opor- 

Underwnting  Agreement  ators  took  out  practically  all  the  ' 

_ -  -  .  kmvvn  ore  above  the  second  level  j 

Tsrento  Buraau  Th*  Financial  Tlm*»  in  the  immediate  vicinity  of  the 
Toronto. — Thomas  Reilly,  president  -“haft.  Deeper  development  has  hern 


EARLY  DIYIDENDS 
ON  PERRON  GOLD? 


[count  of  $124,238. 

c  ‘J  n  '  Income*  during  the  five  vears  eml- 
Development  to  Date  December  31.  19:14,  totalled  $1.- 

Management  lo  Justify  [  4.5”.  ciucflv  interest  on  mvc'-^i ments. 

Claim  j  Brior  to  shutting  down  the  proncriy 


menu  ai  marKci  ;,p,.  valiie.s  of  $S.l0  per  ton.  and  It  change  earliei  in  the  tear  warned  of  Adanac  Mines,  in  a  letter  to  carried  on  at  ihe  third  and  foitrih 

plant  ami  equipment  1"  •i_i-^u  "*u  :  discovored  ihat  liiis  vein  does  :  l-'^  companies  10  comply  with  shareholders  states  that  an  under-  level,  wheie  drifting  to  the  extent! 

lerrcd^  developnieni  11^  >.,1.17-  and  exien'  upwtird  to  the  875  foot  i regulations  on  penalty  of  de-  v  riling  agreement  has  been  eonstim-  of  ,500  feet  both  north  and  south  of 

mining  rights  at  .$1,,lB),t  I”.  '  1 f.]  '  -pi,,,  1,17,5. ft,  level  cast  drift  j  li“tmeiil .  The  4:i  companies  con-  mated  whereby  sufficient  funds  will  the  shaft  has  been  done  on  the  low- 

.'“■’^iis  being  driven  10  explore  its  pos-  cernod  were  given  i;0  day.s’  not  ice.  :  he  assured  for  the  rc-opening  of  the  rr  level  The  mine  was  re-opened 
l.4(o.'>0(  no  par  shares  mit.standing  1  downward  extension,  Mr  Reid  the  day.s  of  grace  icrminating  at  the  pioperty  tn  Rouyn  township.  Quo-  several  times  although  adeqtiaie  ft- 

and  a  deficit  in  profit  and  loss  «<•- [  -ppe  main  shaft  was  sunk  close  of  bu.^iness  March  19  when  It  bee.  The  property  was  closed  down  nance.s  were  not  .avuilable  to  enable 

count  of  $124,238.  ^1,,,  1  5no-fi  level  and  a  crnsscul'was  found  ihai  all  but  4  had  :u-  early  last  October  due  to  lack  of  e-inlinuniis  operations. 

Income  during  the  five  ve.-irs  end-  During  193.5  the  winze  will  ' quiesced  financing.  At  that  time  a  two-  Since  ihc  propcitv  was  lehubili- 

ed  December  31.  19:]4,  totalled  ,,,  ,hp  ,,50,,  ipvel  where  It'  Tho  regulation  reniiirrd  that  evci'v  cempartment  shaft  was  pul  down  ,;npj  |.,,,,  summer  following  an  in 


will  be  eonnocu'd  10  the  shaft  hy  an 


as  found  ihai  all  I'ui  4  had  ac-  farly  last  October  due  to  lack  of 
liesced  financing.  .At  that  time  a  two- 

Tho  regulation  required  that  every  cempartment  shaft  was  pul  down 
-fed  mining  eoinpan.'  should  either  to  a  depth  of  265  leet  with  two  lov- 


exploralion  drift  from  which  drifl  iiold  an  annua!  riieetnig  and  submit  cIs  opened  on  which  appro.xiniatly  consullin;; 


coniinuniis  operations. 

Since  ilic  property  was  lehabili- 
laicd  last  summer  following  an  in¬ 
vestigation  made  l)v  fieginald  E  ‘ 


.  T-  <  idown  expenses  wcic  St..')!?.  Write 

The  i^nual  total  *72.087  of  which  $:;7.f'80  i  . .  .  . . 

heid^'iii  Alomreal  on  Saturday.  Alex,  t ''*•'”  mve.si ments  and  $3.'.'207  ;  sessments  on  account  <>7  iiidusirial  tioldcr 

J  Perron  of  Kirkland  l.ake,  presid- [ '*"  P'**”*'  ''U'>d'n.gs  and  cn'iilBUcnt.  j  jnsurance.  .“hoiibi  he  appioxiniaiely  ■  in  eaci 
unTtViaOoS  repo^  covering  five  year  period  |  j,., ,5  ,p,, 

the  activities  of  the  company  dur-  ■■  ‘  ^  ‘  ^  i  . .  .  ^  -  ilie  ()i 

ing  1934  were  read  and  adopted.  1  j  n/i-  ~  o  .  i  Janiec  Estate  Action  panics 

The  directors,  together  with  .4.  P. .  Wingold  Mines  Purchase  •  c*  iibiLJ  |■‘'‘snan 

N/irrie.  the  general  manager,  were  Jumping  Cat  Property'  Against  discoe  Wltnclrawn, foibiw, 

complimented  by  Homer  Vipond,  a  . .  . . .  jiTiitiee 

Hhareholder,  upon  the  re.sultSj  Bur.au  The  Financial  rime*  |  I  hO  JiClIoil  lakcn  by  .latlicf  I'isI ato  .  |  " 

achieved  to  dale.  Toronto  -  tyfficials  of  Wiagold  I'orporation  Limilod,  against  Siscoc  [ 

The  officers  and  directors  w^ere  re-  oS in'*  in  the  Rice  :  Bold  Mines  I.imitci,  was  withdrawn  !  j^/ 

elected  as  follows;  Alex.  J.  U,..,kp  district  of  Manitoln  announce  hv  ibe  plaintiff  when  calbd  before 

they  toe  Jump-  !  Mr.  ^ncKinmu.  .hts  week^ 


(expenses  wore  $20,08.8  while  {ihc  dyke  will  he  sy.stcmaiic.aily  ex-  ilic  customary  finam  ial  ’eport  or.  in 


plorcd  Oporaiin.g  co.sis  in  Bc'.j.  if  the  alicrnativc.  scud  ; 
rot  burdened  by  extraorilir.- 1  \  as-  multigrap'ied  .statenu  rit 
sessments  on  accouni  of  induslrial  tioldcrs  of  its  finam  ial 
insurance,  .should  he  appioxiniaiely  ■  iu  eacli  year.  This  polw 


finuucing  to  the  extent  of  (>ver  $li  (i,. 
000  has  been  “pfin  ju  dev elopinciu 
vvhii'h  is  .“till  pi occPik".:.'  .Ar  a  ii- 
{siili  of  tho  past  SIX  inenibs  devrlop-  j 
rmuit.  11  is  planned  to  sin!;  ne\»  j 

niaiii  .shaft  to  a  dcplii  of  S'H'  feel 
I  where  the  uiidergi  oiiiid  w, irking.-. 


rhe  officers  and  directors  were  re-  ...  . 

elected  as  follows;  Alex.  J.  U  ’ ’j,. 

president;  Andrew  J.  Davis, 
market,  Ont..  vice-president;  M.  A,  [  J 


Thomson.  Montreal;  Melvin  G,  Hunt.  ‘“S  ‘'.at  Property  which  pro,,e.Ms  in- 
Kirkland  lAke.  and  Kenneth  Davis.  [{>  " a  uorthem  hoiiiuiarv  .  As 


Mr.  Justice  MacKinnon  iliis  week. 
The  reasons  for  v.  iihdraw  ;il  were  not 
stated. 


ilic  customary  finam  ial  ’eport  or.  in  1.000  feet  of  lateral  work  \va.-  car-  (inum  ing  to  the  extent  of  (>vcr  $li  0,. 
if  the  alternative,  send  a  printed  or  riod  out.  A  total  of  b.OOO  feet  of  opq  has  been  “pent  in  (ic\ ehipincni 
!-  multigraphed  .siatenu  rit  to  sh.nn  -  diamond  drilling  h.as  also  been  com- ,  „  is  Mui  pi oeced. A-  a  n  - 
il  tirddcrs  of  its  finam  ial  (losition  once  Plcfcd  Lnder  the  new  iindcrwrli- [  menibs  develop- 

y  in  each  year.  This  P"b'  y  was  adopt  ing  agreement  a  substantial  amount  ' pj^mned  to  sin!;  .,  new 
’cd  1)>'  ilie  I'^xa  baiigc  ,0  accord  with  ‘’i  money  has  already  born  j, laced  in  („  soii  fet’i 

Ilie  Dniario  ami  Dominion  rom-  it  is  plaiiiied  to  com- ^  umlcrgioiind  working.- 

panios  Ad  legardint;  Hie  prppip,  ,  mcnce  operations  on  the  pi opei  1.  ' ^^-jn  p,.  pypi^jr^,]  N,  v.  p  haic 

issnam  o  of  annual  statements  and  the  near  iiiture. _  con.-tructed  wliile  ac- 

.followed  upon  a  siiidi  by  flic  Com- {  11  ^  •  1  .r-  aa  t  i oinnimlatioii  for  the  crew  eucaged 

.mltiec  of  Hie  annual  <liios. lonnalres  |  HalllWell  Gold  To  Make  on  Hie  property  ha,-  been  provided 

rei|Uiied  from  all  listed  mining  com  Offoel****  sn  Paelv  naf»iR‘  aiiditioii  to  tlic  miirn;-,  pl.dii  ilic 

I  panics.  ,  Oftering  al  an  Early  Uate;  ..,„„pp..i  5,, 

{  The  dclinqucnl  co;n|ian'es  were'  -  c.ipadiy  mill,  which  can  be  luouglit 

warned  by  regiso'i'ed  mail  on  .Tanu- j  Deveiopmenis  ;it  iho  property  of  ini.  i  prodiu  iioii  with  a  em  t  of  .ip- 
,ary  18  end  hy  .Marcli  I  ’"'cnty-tlirec  .  Gold  .Mines.  Ltd.,  located  '  (u  oxiniatel.x  $l.5.ii0ii 

iliad  tulfilli'd  the  icquii  emonts.  On  jp  Boiscliatel  Uiwnship.  Quebec,  rc- |  H  .\.  Ivce.  who  reci'iiilv  lircnnie 
[March  I  the  retnainiiiu  20  companies  veal  a  continuation  of  fjiVfM'N'ihlu  1  o-  .1  t ♦'(1  witli  till  l?:im  miHEPsts. 


Mines  Purchase  •  ^  o*  issuan.o  (»r  annual  Mainnent?  ami  _  rorontly  con.-fruftoil  winlo  ac- 

Jumolns  Cat  Property'  Against  Siscoe  Wltnclrawn,  followed  upon  a  Simli  hy  tiie  Com- {  n  ^  •  .r-  t  (Omniodation  for  the  (rew  encaged 

- -  ;mlticc  of  Hio  annual  <liios. lonnalres  |  HalllWell  Gold  To  Make  on  Hie  property  ha,-  bc  ii  provided 

turaau  The  Financial  rime*  |  i  ho  jiciioii  lakcn  by  .lauiec  J'-’-Hito  . ' ‘ fiorii  all  li.  ltd  minin,,  com  Offering  at  an  Early  DatC'*"  ''’h  miu  lie  pldll  Hie 

...  ..p  winvold  I’ornoration  Limilod,  against  Siseoc  [  ,  ..  "  i  property  is  equipp -il  w  iHi  a  oU  mn 


Deveiopmenis  ;it  iho  property 


’  Halliwcll  Gold  .Mine: 


c.ipaviy  mill,  which  i 
if  iiii.'i  prodiulioii  with 


in  Boiscliatel  townshii).  Quebei',  re-  | 
veal  a  roiitinuatlon  of  favorahle  le-'.i 


located  '  (u  oxiniatel.i  $1.5.ii0ii 


in  fic  lifought 

;i  I'od  of  .iji- 


4‘ascalls.  P.Q..  directors,  Mr.  Hunt  ' vms  sins*- 

was  also  re-appolnted  secretary-  ^nd  dip  north,  the  Jumping  (at  l>i<>- 

treasurer  |pci*iy  is  considered  tmporiant.  af- 

In  his  address  to  the  shareholders.  [I'ordins  amniplote  proiecHon  i-s  m 

Mr.  Pei'i'on  briefly  revie'w-ed  the  Jiis-  j  fhf*  fRl'  kF  the  favorable  grei'Qsione 
lor.v  .and  early  development  of  the  Pruphyry  contact. 

Perron  mine,  and  stated  that  in  his  Arthur  A.  ],ee.  S\  ingohl  ruaragci. 
opinion  "the  company's  properties,  recently''  announced  ihat  liiaTnonrt 


This  action  w;i.s  based  on  the  al-|"'t're  given  a  sci'ond  timil  notice  hy  suits  according  to  t  ugineers'  ie)ioi  is. 


s.  P.Q..  directors,  Mr.  Hunt  the  Mlngold  \eins  strike  nori.iw  s  plaintiff  to  a  one- j ''csisH'i't'd  mail,  whn  l,  had  a  salu- ,  j,  js  therefore  )>lanneU  to  organize 

Iso  re-appolnted  secretary-  ^nd  dip  north,  the  Jumping  (  at  pni-  '  ^.jp^ undivided  iiiieresi  m  Siseoe  'hry  effrci.  Of  the  2"  ('oiinanies  al!  amj  raise  sufficient  funds  for  tin’ 
er.  |pci*iy  is  considered  tmporiant,  |  jp|sf,,j  i,i;iintiff  oiaimir,.;  lo  have  jie-ihut  1  bad  (  .-unplu  d  w  ith  Hie  t cgul, a- •  sinking  of  a  shaft  and  tin*  purchase 


j  (|uirrd  from  the  lu'irs  of  fne  late 
i.Alheri  .laniec  the  riglu-  oi  Hie  lat- 
Icr  as  a  memher  of  the  .'*(:;eoe  .Min- 
1  ing  Syndicate.  Tlie  a'  lioii  wa.s  in- 
i  siitiited  in  Ihe  tnoniii  of  .lan.'.ai  v. 


the  late  ''Oh  '‘.'quosietl  a  short  exteu- :  ^Jf  j  conipleie  mining  plani.  The'  —  _ 

Hie  lat-  '’^'on  of  time,  'Ihe  M.imi.g  ug  Com-  (-.iiering.  ii  is  understood,  will  (on-  pi  *>  •  ««  • 

initifo  grauted  Hie  exi.  nsion  lo  rom-  b,si  of  ilOO.ono  shares  of  noiisuiy  |  t.l-ooDanza  IVlming  Makes 
panic.-  whose  .'imliior  had  not  com- '  Pro^fress  On  Main  ShtJtl 


H  A.  Kee.  who  receiilly  became 
.is.su, 'lilted  With  till  B.un  inleresls, 
;s  dirc'toi'  of  intuing  operations 
along  with  Ml  More  Dr.  M.  H 
riohberg  is  In  charge  of  ojx  rations 
ill  the  iii'ue. 


Perron  mine,  and  stated  that  iii  his  Arthur  A.  ],ee.  S\  ingohl  ’'"'•'agei . ,  Syndicate.  Tlie  a'  lioii  wa.s  in- 
opinion  ''l.he  company's  properties  {  t'ceenrly’  ;innoiinced  that  '  siitnted  in  Hie  nionili  of  .lan.'.ai  v, 

will  develop  into  one  of  the  large  drill  hole  No.  II  yiointed  laterally  iqm  p„(  i^icps  were  taken  by 

producers  of  the  northwestern  Que-  northeast  from  the  204  east  drill  ^^^p  p|;,|jjtiff  t,,  ht  Ing  Hie  eas;*  to 
bee  mining  district.  M'e  have,  by  cut  4"  ft.  of  well  mineral r-.ed  vein  jj  iuscrihed  fi.r  hcarin.g  by 

development  up  to  date,  disclosed  material  which  assayed  $24,50  over  i  |[,p  defondant. 

ore  and  geological  conditions  which  30  inche.s.  Drifting  has  started  on  ■  •pj.jp  withdrawal  of  this  action 


panic.-,  wli.ise  audiior  had  not  com- '  ,.;i,„.k  rro^fress  Lfn  B'lain  ^htUtl 

t'leied  I'lit'ir  wo;k  ui  "it  the  grounil  .Andiew  U'alz.  the  company's  eon-  -  .  ! 

tluit  the  an*;>ial  ’  u'eting  l;ad  to  he  yuUiiig  engineer,  speaking  of  future  Toionio.  riie  main  shaft  on  the  i 
delayed  for  vm..'  tialagoi’s  reason,  coiitcmjd.ited  work,  .staiPs'f  "The  oru  Ll-Boiianza  .Mining  (  oriioratlon  pro-. 

'i'hree  nf  the  •'oiii  louip  tries  not  I  ma.ss,  on  the  basis  of  the  available  *  peny  in  the  Gieat  Boar  Lake  area.: 
inceling  the  ex,'ha;i-''i  req’ilroments  |  irforniation.  has  a  trend  to  the  north- i  has  been  sunk  helnw  the  110  foot! 
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What  is  the  Future 
for 

The  Gold  Stocks? 

Enquiries  Invited 

J.E.  Grasett  &  Co. 

Alriiihrr*  The  Toronto  Murk  Kxebange 


riie  main  shaft  on  ihe!^***  ** 


t.  Wo.  4781. 

Branch  Ofticr 
Kerl*  &  Dunda*  St*. 
Junction  1167. 


development  up  to  date,  disclosed  material  which  assayed  $24,50  over  i  |[,p  ,jpfpp^ant.  meeting  Hie  exi  ha;!-'’  req-ilroments  |  irforniation.  has  a  trend  to  the  north- i  has  been  sunk  helnw  the  110  foot  | 

ore  and  geological  conditions  which  30  inche.s.  Drifting  has  started  on'  -pj^p  withdrawal  of  this  action  ! '.vero  Associated  Gas  -'z  Oil  to.,  t,td.;  j  cast  and  eoneeivably  cun  dip  either  |  level  where  a  .station  Is  being  cut.  | 

lustify  the  opinion  that  the  company  this  new  vein  with  the  first  round  ;  p, rings  to  a  'otal  of  four  Hie  netinns  I  Baltae  Oils  Limited  and  Rihago  Cop- j  to  the  norih  or  south.  I  am  of  the  According  to  A,  W.  Scott,  general  — — — — — y, 

will,  in  the  near  future,  be  a  s.atls-  showing  (luartz  with  .some  P.vrilc ;  ^vhich  have  been  taken  against  Sis-'per  I'orporai  ion.  LiJ..  the  shares  of  opinion  that  the  effort  and  expend!- ;  manager.  evervHiing  is  progrcs.sing  | 

factory  dividend  payer.”  land  chalcopyriie  over  the  full  w idt.h  ,  foc  Gold  Mines  r.imited.  by  members  i  which  were  delbsu  'l  from  the  min-  turos  involved  in  future  devclimmeni  satisfactorily  at  Hie  property  The  |  planned  to  hag  considerable  quan- 

Mr.  Norrie  presented  his  report  asiof  the  face,  Mr.  Lee  considers  this  of  tlie  .■siscoe  Mining  Syndicate.  or|in,g  section  at  ’he  close  of  business  of  the  property  arc  well  justilied  hy  j  second  shaft  on  the  eastern  end  of|iity  of  high-grade  ore  for  shipment 
general  manager.  He  .said:  jthe  most  important  development  .so  !  their  “uccessors.  and  which  havelMareh  20,  while  ihe  diares  of  .Area  rtcenl  developments  and  the  out-  (the  properly  will  he  sunk  as  soon  a8|which  will  help  pay  costs  of  devel- 

"Tt  will  be  necessary  to  installjfar  at  the  Wingold  properly.  I  been  withdrawn.  jMines  Limited  were  sirieken  fiomllook  ahead.”  jweather  conditions  permit.  It  is|opmenl  work  on  Ihe  ground 


xVEW'.V  OF  MI  I^ING  AND  OIL  SECURITIES 
MATACHEWAN  CO.  London  View  of  Gold’s  Future 

PIANS  INfRFASF  i  - - 

1  A4nili.>  111  VllSinUIii  1  IvTpprf  opinion  In  the  f'ttv  remains  by  en  overwhelininp  major 

'■■'■'f''' I  feed  that  whaiever  happeiiH.  genuine  holders  of  good-class  ir 
I  lll'|IA|  \|lll  |l!  shares  need  have  no  cause  for  worry  for  a  very  louK  time.  'I 

V  4  1  A  /■  4J  k/  •  \/  V  ••  ;  rnOTfv  rhiinfti*  hAr'i-uu^u  thn  inn  nP  i  ii  rt*Ari  r>)  as  iVja  trrAutAr  If 


THE  FINANCIAL  TIMES,  MONTREAL.  MARCH  22,  1935 

PURITIES  1  ^ONTARIO  MINERAL  NORTHERN  CANADA 
OUTPUT  IN  1934  MINING  REPORTS 
MADE  NEW  RECORD  SMALL  NET  PROFIT 


IvTpert  opinion  In  the,  f'tty  remains  by  an  overwhelininp  majority 
ronvlnced  that  whaiever  happens,  genuine  holders  of  good-class  gold 
shares  need  have  no  cause  for  worry  for  a  very  long  time.  The 
rnoie  chaotic  becomes  the  condition  of  (  urrencies,  the  greater.  It  is 
I'onsidered.  will  bo  the  undei  lynip  ptessuie  lo  force  the  greai  nations 
Tn  Provide  Funds  For  New  seriously  to  discu.ss  slabilisatton.  Major  Anpas  and  others  who  flirt  |\/|||\ipc  ij 

Shaft  and  Extensive  'vith  the  idea  of  a  general  abandouraent  of  gold  and  a  flight  to  tlie  xvnfNt.o  ri 

_  .  dangerous  embraces  of  managed  currencie.s.  disagree  so  violently  - 

Uevelopmcnt  among  themselves  as  to  their  Indiviilual  godde.s.so.s  that  none  of  them  "oronio.  Mine 

Is  In  the  least  likelv  to  persuade  conservative  leaders  of  opinion  to  utinrio  set  .an  all- 
MAY  RAISE  TONNAGE  I  follow  them.  In  the  lone  run.  I  tTiiagine,  Ihe  line  of  least  rc.sistancc  pi-*’  the 

will  be  taken.  When  the  pressure  for  stability  becomes  irresistible,  Ihe  near 

foronic  Riirr.u  Th.  Fin.ncUl  rim..  new  ratios  of  lunency  to  gold  will  be  agreed,  with  Ibe  metal  in  all  l^ital  was  ?tlf 

Poronto.  — Mafachewnn  r-msolidaf,  probability  rommanding  an  even  higher  paper  price  than  it  doc.s  at  tlno  -c'-'*’*-  *  " 
cri  Miiicp,  Ltd.,  in  suhnilft.lnp  the'  present. --‘’.Magpie"  in  'I’hr  Stock  Kwitange  Oar.eite.  ■  I  ■  .sl.l..>.57.  For  ih^ 

aiinuo.l  report  for  the  year  endetj :  - — -  vaiiiTtV** 

nmcniber  HI.  I')3V  annoimces  that  •  A  •  •  •  which  m  e.vccs 

it  is  now  proiswd  to  Increase  the  CUTrent  Mintflg  ActWltV  ItX  rean  ;.f  .^tm.'isLA 

eompaaiy  ccipifa!  from  3.0(ki  unn  to  rwa-va®  irvi  lvalue  of 

fu?!'h’r\,mdrfrl”a'^^  '"h B.C,  Aveos  On  a  Broad  Scale  <'.oid  pr.'id.KMon  i, 

further  funds  fop  a  new  shaft  and  from  that  of  t 

to  e.arry  on  extensh  o  devc'.oiimeni  *'  \  c  i  . 

c.n  the  first  .told  second  level.--  T  'amouver  —  •Recent  strike  ui  Secoml  Relief  mill  of  liclipf  ■''•■  i, '  fundsi  ; 
I.lndaloy.  president.  In  for wardins  |  iTntre  Mar  of  Werko  Exploration  Hugfon  Mines,  controlled  and  >'Per- ' '  ^  '"‘‘^'5’  tCTiort 

the  report,  states  ttmt  tf  exp-oration  ,  r’o..  aceord.ng  to  Atthur  Lakes,  ion  NelsorSrbf  I  ill t' reruns'  in^iM  I 

work  proves  favor.tble,  the  company  suiting  rngineer.  wm  |„is  |i>m  i  ome  iNcison  dnsiiid.  "Hi  I’C  increas 

will  Increase  mill  operations  .,o  a ‘from  the  mine,  b  .,f  major  uupor-  .Wme  of  Vhe  le'  ’s 

scale  of  .mn  tons  a  day,  while  It  :s  |  ranee  At  depth  of  .Jtii)  ft.  from  -  comnience  at  oiioe.  ,  ,$Tn  oilf.'dl  4  • 

cxp«ote<l  that  the  now  issue  of  l.  jface  \ein  shows  s.iiiie  rtrike  as  V.tii-  ■.|2")’  silver  ’’’ 

f»CK>,OhO  Hharea  will  he  snfiieieni  to  l;ee  fliiJ  with  I.Tge  ore  bodv  m  '  Jomac  Gold  Syn.  Acquires  ;.S22.7iM-  platiruim  li 
cover  the  cost  of  the  entire  p.-ogr.im.  place.s  tip  to  2"  ft.  followed  for  riu  «  .  i  j  r»  i  i  i  ’t  he  tcisi  ,  .^1., ,  ,r 

Thn  contpajiy’.s  present  I'ui  lon'tr  w  jih  i-hannel  samples  runniig  .:i  Lontrol  IVIadsen  Ked  Lake  ni'iscell-uieous 

cyoJlifle  mill  was  placed  in  I'pcra-  or,,  cold  and  4  ozs.  silver.  Ore  Is  i  ti i  •  i 

f.lon  early  *n  .November.  llU'  report  .sulphide  of  sairie  character  a.=  Van-  Toronto  Rurpau  Th.  Financial  Timaa  o.e.i  Vn '  Vno') 
stales,  and  dtirliig  Noi  er.ihcr  .rml  •  kec  (4irl.  Tor.onio.  ..lomae  Oold  ndicate  ■  "  ’  mciuUiMe  ■ 

tlftcombcr  treated  4,<;Sp  tons  of  ore..  New  l.'.U-ton  mill  of  Sheep  (’reek  l-tmiM-d.  which  wa.s  fornic.I  less  than  ^  ‘  ^  ,  r,,',  e- 

ProducTton  f(>r  ihe  twn  monih.s.  pi-iOold  Mines  a!  Queen  .Mine  practically  '’i^c  .letir  ago  as  a  pro.^ppciing  l,iiini  -liiil  '*tniV  i  I 

tailed  h7'>  fine  ounces  of  gold  and  coninlelc.d  ;i.uri  should  be  turning  boldine  cnmpan.i.  has  acouired  '  On-  '  ‘  ..itt  .i-.  'i 

aboiF  W  fine  ■ounces  of  silver.  E.  ■ '''  •"i  ri"xt  month  i’’rosscui  being  i  un  !  L  ollltis  interest  in  the  .Madsen  .uijei  ii*,„c  sa 

Craig,  general  manager,  in  repoi-ting  ''ftt  level  to  iniersei'f  ore  bodyil^'t^'c  (.ultl  Mine.s.  it  Ls  officially  ■'•1-!,^^^^  stone  its ’’rid 'dV 
on.  protliiclloii  state.s'  "As  wil!  be. '  "f  "f  fault  already  exposed  on  ih-d  ,  nouriced.  The  holdings  of  the  larier  i,;  .Hilf,  ii’’’’  in  vi’!:'  . 
noted,  production  1s  low  for  the  two'-ttf'^  levels  N’ew  shaft  down  S"  companv  <'om))itses  two  gr.'uips  of  i,riel-  rile 

months  rpcocderi  This  is  due  en-  from  ith  level.  .■Si.aiioii  wilt  he  claims.  No  1  group  of  eight  cia  ni.s  .  -j^l 

tlre’y  to  mill  a.bsorption.  Hecent  cur  at  12.A  ft.  :  located  at  l  auivenham  Igtke,  .-ivtiih-  .■jj  i-io.j  r,'jp  |,|  itv;;; 

repoTi.s  fr.jni  Ihe  property  indicate  \ankee  Girl  settler!  ilow-n  fo  lone  west  of  Howej  in  the  Red  1/akc  ‘>11 

that  the  .mill  ts  up  to  ca^.ciTv  .and  '"n  '’ti  ore  running  .til  per  ion  andQriet  and  a  second  gi-oup  of  p,,.;,' 

this  absornrton  .hlmost  taken  tin  ”  'I’l'.'’  ffoni  !»0  In  lud  tons  daily,  claims,  seven  of  which  adjoins  Ibe  . 


j  Valued  at  $144,125,139  — 
Nearest  Approach  Was  1929 
With  $118,118,178  j 

48  MINES  HAVE  MILLS 

T  oronio.  Mineral  producunp  m 
Oninrk)  set  .an  all-time  record  in 


Current  Mining  Activity  in 

B.C,  Areas  On  a  Broad  Scale 


Eruivalent  to  2.8  Cents  Per 
Share  of  2,500,000 

Outstanding 

HAS  WIDE  INTERESTS  ' 


LAFAYETTE  LONG  LAC 
CASEY  CONTACT 

BOUGHT  -  SOLD  •  QUOTED 

KIRKHAM,  SCANLON  &CO. 


I.IMITEP 

TUROVTO  lIVLWTtU  HEAr.F.RS 


Hid  AI)i:i.\l|)K  .STRKKT.  WEST 


Waverley  3041 


lighor  paper  price  than  it  does  .at  LL.I.^  I  he  luial  for  193:;  wa- 

Fxchange  Gaxeite.  *  I  bfi.S  1  ;».,7,57.  For  the  first  lime  inne 

rnl  prorluclion  m  Onf.ario  h.'rd  a 
;  valuation  in  excess  of  field  i  roos 
in  which,  according  to  Doitiinivui  Hu 

Iff  '  t’can  of  Statistics  figures,  hail  a 

n  J  C  1  f'a*i'c  "f  SI 4.2. 1.jfi, 1)0(1  last  ve.ar 

Kjn  a  Droaa  :^caie  Gold  prijduction  In  the  year  was  no 

_  from  ih.at  of  the  previous  year 

Second  'Relief  mill  of  liclipf  Ar- ! '* funds)  ac.conliuL-  10  a 

liufiTon  iNfines.  cojurollefi  ;inf!  (»per- '  ^  roTH^Pt  Issuf  tl  hy  tiu* 

aied  by  t’remier  (fold  Mining  <"o..  at  f^t’lf  rio  Ttiircau  of  .Mines.  S'lv.u  pro- 
Frie  Nelson  districl.  will  be  increas-  ‘"■ciiori  jncreased  .12G,  niclo  I  .■ 'G. 
ed  from  4i)  to  .sh  ions  daily,  work  to  cc>P!>er  .>,c.,  ;,ud  pl.’ilinum  .:12’. 
Icommence  ai  once.  Some  of  the  .vears  lotal.^  >v.  ■  ■ 

_  I  Cold  ,$7h.!)ilf..fil4:  nickel  .«22.12').- 

I  ^  If  Q  A  •  ''ik:#;  silvor  ■  -j  i.- 

Jomac  Lxoio  oyn.  Acquires  ;s32.7(M;  piauruun  mf^i.nis. 

Control  Madsen  Red  Lake  **'"  "'"i’ 


Toronio.  Mineral  nroduniop  m  Toronto  Rurcou  ’ih.  1  insnd.l  Tim«. 

Oninrk)  set  an  all-time  record  in  Toroiiio.  .Nn  profit  of  Sdlt.HOO.  —  ■  • 

1934.  reaching  Ihe  value  of  fill.-  eiiulvaic-m  to  2.S  cciiis  j.er  share  on 

12.0,131).  The  nearest  api>roacn  10  "'h’  2.u0u.0(Ui  shaic.s  ouisianding.  is 

thus  total  w  as  ?)18,US17S  achieved  roiioi  icd  by  .\oi-;  hern  "’anada  ,\llninp  ■  ■ 

in  lll2<l.  The  total  for  1933  wn-  ' I'Of-’H io-.  Limited,  for  the  yea r  ,  ■  tl'f  I 

*!09.819.,7,57.  For  the  first  lime  move  I  9-<  .uiioer  3  1 .  1931.  During  ^  ■ 

rnl  production  m  Ontario  h.sd  a  ‘'"«"«nled  lo  $88,787. 

valuation  in  excess  of  field  crops  ."!  "b’  ’h  $■; ’.Ital  wa.«  derived  from 

which,  according  to  Dominion  p.u  ‘''Ti'ic  tidiv  inleresl,  etc:.,  and  $27.83.v  I 

rean  of  Statistics  figures  had  a  '  /a’f  «£  securities.  | 

value  c,f  $142  l.-.fi  1)0(1  last  ve.ar  L.';pon-=e'(,  including  provision  for: 

('.old  production  In  the  vear  was  nu  i:'.'''''''’.-'",’  «'no(inted  to 

KLv  from  that  of  the.  previous  vear  ''  *>  ’  tiol  profit  of  $69,300 

(Canadian  fumlsi  acconliue  to  a  '''■'.‘’y;. J  '  "[A'. 
preliminary  roiiort  Issuctl  bv  Hi'C’ 

Ontario  Riirciut  of  Mines  Skvcipro-  vmbe  .1 1 .  K'.l...  of  $2o  .x U.  1  o  rnurti^kl^ 

. . .  7  .  ' ■  of  $'i'i,:p.)0.  bringing  the  total  to  $94.-  a’i*i'ests  its 

s3  of  ’;)?'  ^  s  •  NF2,  from  which  is  deducted  $50,000,  - 

‘"■old  $y;:o  no  7  ni  ker'$2”i29, 

.f)--  siivr...  S-.  C  c.  •7),c  .  '  icaviJig  $44,812  -surplus  carried  for-  «— 


Interested  in  Mining? 

I  For  2P  jenrs  the  edltovlal  •tntf  of  The  Korthrm 
Minor  <•>•>•  •naintainrd  cloar  contact  vrlth  all 
Caandino  mines  and  fields.  This  rich  experience, 
of  men  nnd  mines  permits  II  to  aceuratcly  inter- 
prei  week  to  xterk  developments.  Read  by  nil 
.  cxecullvrs  nnd  leading:  shareholders,  no  Investor 

b.AnRFXtT  afford  fo  he  withoot  the 


NORTHERN  MINER 

Tono.'STC^  -  •  -  -  -  $3  A  YEAB 


Toronto  Rnreaii  The  Financial  Tirar$ 

Tor.inio.  ..loHiao  GuhJ  S\ ndirau- 


Thc^  tofs/' r  •  I'  o.y  .'^Vr  cui  rent  assets  inelnde  $67. .5.52  time  the  deivelopmeni  work  at  tlie  the  property.  It,  was  necessary, 
some  rniucoiinc..?.,..  receivable;  $1.-  Hudson  Patricia  property  has  been  however,  in-order  to  secure  any  fi- 

'  '  ■  ’.‘.L  .  ,r.  81.'., 649  shares  in  otlier  companies  carried  on  with  fund."  .suiipHed  by  nancing  at  ail  1.0  consent  to  the  cx- 

':i(ii  Vn”  I  (I-)*')  n  I!  Lr-'ni.-*  ■;*''l'('8.s  re.soivp  (market  value  at  Dec.  ■  the  directors  personally,  pendina  tension  of  the  pool  vendors'  shares, 

duclion  inoliKii’iig  ’■(rsmi'ic  “feidspar  ^ '  urreni.  lia-Mhe  conclusion  of  new  financial  ar-  The  extension  of  the  pool  is  essen- 

cvomim  r.iii-.  r,c  r,  ’  *”*""''■'’  shown  at  niiscellaneons  I  i-angements.  \ew  arrangement.s  (tal  to  the  continued  development  of 

ieilm  and  's.Tit'  ioMilf(1  ’’(iWtW  'ynn.wm^^  uayablo  $2,619.  Of  the!  have  now  been  made  ‘o  provide  the  property  and  in  addition  is  re¬ 
st  rue, ural  matm  uil.^  itu  uiding  '  cel  Jp  H’‘d.son  Patricia  with  adequate  fin  quired  by  the  Onta.rk,  .Securities 

ment.  .uncklmu-,  sand  and  gravel.  |  -  'the  pa.st  .vi^r  as  '  rpt’e-  (^ompiefe  development  of  .  ■ ’ommts.sion. _ 


.gyjj.siim.  jitirural  eas,  crude  petro 
leiim  and  s.ilt,  totalled  $7. 2, H, 700 


I  men,,  uiiickl imo,  sand  and 


,  ances  to  compleie  development  (cf  fommis.sion.' 


ti  "states’  ''as  will  be' "4  ■•^1  "f  f-iult  already  exposed  oij  iird  ,  nourieed.  The  holdings  of  the  larier  ' "-^Ihvious  yenr.s,  eighiy-ihree  mining  pro- j  | 
•Tion  1s;  if>w  fz-it-  t>io  fw.n’4Tn<3  7th  \>u  sTiHfr  down  Sm  ‘  f'^nipatiy  roiTi))i'tscs  iwo  ^:r.')ups  of  *  m  i  .mu  <  pioaurts  p(*rlJOj5  or  |)rof;pficfs  wotp  ^^iven  con- !  I 

-ded  •I'hD  is  d.,e  en  ft  '-m  7th  level  .-^KMion  will  he -hums.  .Vo  1  group  of  eight  ".‘r  L  "'y'  •'’nf  ■  tiidcralloth  .1.  R.  Tyrrell,  president. 

II  nbsc-mion  '  T  cccnr  cur  at  12.5  ft.  !  1  oca  led  at  Faukenham  Igike,  (•',11  h-  >?.-o  V""'  .V--  '  (""b""'''  "  i'f‘  stales  in  his  report  lo  shareholders. 


ihts  absorption  almosi  taken  up  ”  iniH  dut.v  from  90  to  loo  tons  daily,  claims,  set  en  of  w  hich  adjoins  ibe 
Ore  Reser'cs  Hieli  ar,a(ie  ore  already  broken  in  F(.iis(>y  croup,  near  the  Dik  Dik  pivi- 

Inrce  quantity  between  80n  .and  .b4i(  perty  at  Atlirogatna  tgike.  On  ilie 
Orn  reserves,  calculated  from  de-  levels  will  be  held  in  re.serie  for  Red  Lack  proiuirty  a  bine  quarts 
'■f.lop’Ttent  work  on  the  160  ft.  level  p,,:.pp(,f  (•),)  pre.sent  hasi.s  gross  of  vein  has  been  disclosed  for  ov('r  I.- 

nnly  and  embracing  the  eastern  and  from  $425,000  ,0  $175. OOo  annuall.v  250  feet  in  length  and  a  diamond 
western  ore  sectl'ins.  -.ii.'w  t.1.1  tons  |p^jf.p,prl  ’^vith  net  about  $9  per  ton.  drilling  campaign  to  prove  the 
per  vertical  foot  of  depth,  averaging  Yniii  ('onsolidatod  w  ill  imiuedlale- '  .showing  at  depth  is  under  way  at 
0,199  ,-,7^.  of  gold  pel-  foil,  i|^  nrnceed  with  constniot ion  of  |,(0-  pre.sent.  with  .lomac  .snnnlvinc  funds 


poltei  y,^  $  1 .2.;ii,.",8  I  .-cuniiarcd  w-ilh,  states  in  his  report  lo  shareholders., 
$1. "24. 579  In  l.'G.'’,.  !  .As  to  some  of  , he.se  ir  was  consider-,: 

In  the  .vcai  212  mining  com  !  ed  there  was  not  sufficient  evidence 
,)anics  were  incorporaiod  in  the  of  the  presence  of  commercial  ore 
provlnci'  as  lauupared  with  95  in.  and  in  others  terms  offered  were 
192:;  and  Ki.SS’S  mining  i-laiins  were  not  attractive.  .A  few  propetries  on; 
ft^'oided  which  renorts  were  most  imeiestine 


Mining  Market  Record 


Pv  k  O  HEARN  A  CO 


''•b’  Dividends  tiald  b.i  moial  mines  In  the  made.  The  exception  was  a  work- 


Ymii  ('onsolklaied  will  immedlale-  .showing  ai  depth  is  under  way  at  ^  lot.alled  -“26,8 11,16.;  t.v  gold  ins  option  on  the  Batlantvne  lx.ng .  Ba^amsc  tio,.vr 
Iv  proceed  with  construction  of  I (")-  pre.sent,  with  .lomac  .supplying  funds  mipe.s,  $1.1.12,1  .'lu  h>  nickel  copper  Lac  Afincs  ui  the  Litle  Umg  Lac  ’ 


for  the  drilling. 

Madsen  Red  Lake  Gold  Mine.®  i 


Dii’-irg  I9.’.4  in.jei  ground  develop-  ,„p  flotation  plant  at  C.oodenough- •  for  the  (Irilling. 
ment  wa.s  •,>ni'.n.’'d  ,0  the.  ,6i'i  ft  Yrnlr  Altne.  Trea-sury  stock  com-,  Madsen  Red  Lake  Gold  Mine.®  i;s 
Ifrvel.  which  .s  tile  only  portl/in  of  pietely  absorbed,  placing  company  capltalizeil  hi  2."firi,(»(>()  shaies.  of 
the  mine  to  have  b(>en  opened  up  at  m  po.^itlon  fo  carry  out  plans  and  w'htch  e.Oftfi.UoCi  still  remain  in  Itie 

the  pre.sent  rime  The  sh.'ifi  pul  leave  adequate  working  capital.  treasury  Of  the  1 .00f»,(i(:u)  shares  is- 

(■iown  In  1919  hv  a  former  company.  1  bcI,  Mtnc.s.  .Rheep  Creek  .area.  sued,  .iomac  owns  550. U"9  shares, 

wiynld.  It  was  found,  intersect  a  low  will  construct  50-lon  mil!  as  soon  as  fp  addition,  the  .'svndicare  holii.s  1.- 
grede  ore  zon"  ai  ,a.ppro\-imate!.v  I5u  ,  pending  financing  (  ompleted.  Plan,  100. uoo  share.®  of  Mac.loe  Sturgeon 
feet  below  the  level,  the  re|K>rriwill  he  hud,  .at  mine  instead  of  site  .Mj„es.  adioining  ihe  Sturgeon 

states  Po-  this  reason  it  was  decid-  on  Sheep  (’reek,  thus  saving  (ram- '  Mmi's  under  develop- 

.?d  to  develop  the  pre.sent  16"  fi.  way  expense  of  $15.04i('1.  Mill  coat  ,neni  by  .  oiiiaga.-. »  on  the  west  \ 

level  from  thi.s  shaft  and  locate  a  will  approximately  $25,000.  proga  am  of  diamond  .Irilling  Is  sehe- 

central  shaft  at  a  l.ater  d.ate.  The  Kootenay  Belle  will  proceed  with  ,iuier|  1,-,  cmimence  on  the  Maejoe 

new  shaft  site  has  been  laid  oiii  a nd  .  crosscut  lo  fap  ore  bodies  at  furilier  f.roperl  v  shortly.  .Iomac  has  ;ip- 

,h(\  main  drive  from  the  ,6.9  ft.  level  depth  of  :k5"  ft.  Now  milling  p,  oxiinalel  v  $.5.)  uO"  in  it's  treasiirv 

west  workings  is  now  under  way  to  tons  weekly.  Average  grade  b-jsi  „  hile  .'.f  the  lO.m.M.  units  amhon/ed 

the  .shaft  locafon.  During  the  pe-  month  around  $16.  caiulal  7  1:;.5  are  issued 

rlmi  covered  t,y  Ihe  report  2,481'  istrong  probability  that  Dentonia  . 

feet  of  drift  ng  and  cros.sculling  wa.s  ,  Mines.  Greenwood  dtstrici,  will  de-  I  I  J  r'  IJ  x/l" 

earned  our.  witlt  the  greater  portion  flare  dividend  before  annual  iiieci  -  Jowsey  island  vjold  Mines 
•'f  this  work  tn  the  eastern  ore  sec-  ,  ine  to  he  held  in  lune  or  .Tnly,  though  :  Acquire  Two  New  Claims 


mines  and  .$2.;('.''i)0  by  sil vcr-cohaU.  area,  on  v 
nime.s.  proceeding 


River  Cold  Mm.'s  under  develop-;  HfllTILI/T  Ilf'TPnPP'PP 
ment  by  . 'oiii.iga.s  1  on  the  west.  A‘  iVlIllillMli  I IV  I  rKr  Nl  N 

progTam  of  diamond  .irilling  Is  sche- ,  IWilUlIU  llllLuLJIu 
duled  to  commence  on  the  Maejoe  , 

property  shorily.  .i.-mae  has  ap- ;  Bulk  of  Assets  Represent  HoW- 


HOME  OIL  IS  NOW 
CONCENTRATING  ON 
MINING  INTERESTS 


proceeding.  Geological  conditions :  Big  Mis»oun  .  .. 

encountered  have  given  encourage-  Bobjo  . 

ment.  and  a  magnelic  survey  is  being  •BraioriTxw'^  Lid*’ 

BrnlUe  Cold  '  .  , 

During  1921  and  1932  Northern  :  Bu,(«le  ( nn  G  M.  ,. 
Canada  aciiuired.  by  staking  and  pur-  •  •• 

cha.so,  .A  large  interest  ,692.000  '  r.^",®Sm'eiicrh  ’. 
shares)  in  Keniy  (Hold  Mine.®.  The  Caigarv  and  f  d  . . 
property  had  spectacular  showing.®  ' Cal moiii  0,1.  .. 

of  gold  ore  on  surface,  but  after  a  ’  ^  ’ 

considerable  amount  of  underground  fariboo  Gold  Ouartr 
exploration  was  done,  the  ore  ap- jCa-itir  lrrihewav  .. 
parenily  did  nm  persist  in  depth, !  Jf'V''"'  £’*’■  " 
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rlmi  f-overed  t,y  the  report  2,481'  istrong  probability  that  Dentonia 
feel  of  drift  ng  ,;nd  crosscull ing  wa.®  .  , Mines.  Greenwood  dt.®,rici,  will  de- 
earned  our.  witit  the  greater  portion  flare  dividend  before  annual  iiieci - 
•'f  this  work  tn  the  eastern  ore  sec-  ,  ing  to  he  held  in  lune  or  .Tuly,  though 
tion.  lying  approximaiel.i'  t,2i)"  feet  ex.aci  dale  not  .«el.  La.st  month's 
rf-.st  of  the  I, resent  .shail.  'if  this,  .cross  over  $4l,0c>0.  ,\fill  stepped  up 


pmxin’ialel.v  $.5i),"0ii  in  its  treasury,  | 
while  of  the  lO..).)"  units  au!hon/edj 
caiulal.  7.1:;.5  are  issued. 


ing  in  British  Columbia 
Mines 


and  mining  work  was  discontinued  !ciyn7v**t"on8. 

;  on  .fitl.i  30ih.  1934.  .Air.  9yrreII  .ColumBrio  ConB.  G 

I  also  states  that  directors  have  con-  Cor»nionw«alih 
isidcred  it  advisable  to  transfer  L’otn  M,nr» 


700  feet  was  in  ore.  drifted  ihimigh  'o  119  tons  daily,  treating  ore  run- 
ore  s'.oots  varying  in  lengih  from  "lt'6  over  half  ounce  gold,  indicat- 
.30  to  300  feet  and  haiiti'i  an  H.eia.re  ing  gro.®s  of  around  ,$65,000  for 


up  '•5’innlpeg.  .Inwse.i  Island  tkild 
jjj  Mines  advise  that  the  company  re- 
cently  acquired  the  Annex  Fraction 
and  the  .Annex  .Vo.  1  Fraeiion.  the 


width  nf  n  feet  4  inches  cons, der- March  with  costs  of  no  more  than  "Dly  two  natural  claim.®  within  ilic 


e,blp  raising  and  diamond  drilling 
■were  c«rrled  out  to  deterinine  ihc 
verlica!  extent  of  the  ore. 

Some  t'harneleristics 
The  western  ore  section  has  pniv- 


Wayside  will  build  lOO-ton  cyanide  ,  b()(  belong  lo  11 


pl-nnt  to  supersede  present  Inefficieni 
mill.  Officials  and  mill  experts  now 
ar  mine. 

Morning  Star  (Falrviewl  Gold 


Inefficieni  contract  has  been  let.  to  Ninith 

mill  experts  now  *  Travers  company  Limited  for 
5.000  feet  of  diamond  drilling  on  the 
(Falrviewl  Gold  i  iriTpany’s  property,  to  he  i-ommenc- 


,'d  fo  btive  the  same  characiei  isii.  s  ■  y,,neB  negotiating  for  -40  ton  pilot  ,  ed  immediately. 

as  that  on  the  easi.  with  the  cxcep-jp|pj|j  jy)  be  removed  from  another  'Pbe  dianionri  drilling  will  be  i-ar- 
tion  that  two  Iff  the  '.\estern  shoot.®.  |  province  with  practical  cer-  rled  on  under  A\  .  F.  H.iker,  tliv 

while  larger,  are  somew  liai  lower  y  deal  will  be  closed.  Company  geologi.st  of  (iod’s  Lake  Gold  .Mine.- 

in  grade.  East  .>f  the  wesiern  boun-  has  -shipped  4.25"  tons  direct  lo  Ijiniited.  and  tiie  whole  work  will  he 
riary  of  the  propt.-rty.  where  ine  Da- :  smelter,  averaging  $19  per  ton.  Mill  supervised  by  l•',ld,l;l  1,.  .'.row  11.  mau 
■--klsou  miner-Alize.l  ivirphyry  crosses  pffem  saving  of  $6.50  per  ion.  ager  of  that  company. 

00  the  Mala.cbewan  holdings.  2.390  I  _ _ _ _ _ 


feet  of  diamond  drilling  ..-.i.  mrr'ed 

out,  where  Ihe  cte  section  pr..ivrd  to  'MM*  • 

t>e  low  gr.ide.  ave:’:.giiig  "67  07.S.  ,/E/W  »  *  ■  j  j 

■Rie  balance  bh,'<n  stiow.s  .'urreni  i  r. ■ 

a-ssets  of  $18, 7.5s.  including  cash  : 

.$142.  $17.1)3:5  hiillion  .sell  lemcni.  $1.-  - 

5Si)  accounts  recoi' alilg.  again.^t  cur-  casma  cox’l’Acri' 
rent  liabiliiies  of  $t,,.s2S.  ms.-iiints  ’['■)(  ci-.niiumns  n 
and  wages  payable  <2.’ 23,)  aiid  a,l-  i;',!,?.'' 


Mining  and  Oil  Briefs 


\a,nv.f>^  from 


iliai  ti  i'l  f-liail 


SI 8.50^.  .^iippliFP  jjT  o  vulufd  at 
fi70.  nno  is  di'p'i.'^iroii  :o  pow- 

er  cont.rafi.  Miiiinc  p:  oik*?'. -.es  and  ih 
eguipnjpnt  aro  car-ifd  ai  ^.7V*,r>0.7. 
Minf\  dpvo!opm/'rjt  and  f\pnp.d>nirps 
to  riato,  less  ronovorif'.'-  u>  -.p  writ-  u.s 
ten  nff.  tfd.al  $17  4,174 

Of  Ihts  sha '■'>  n  p.v.  au- 

thoriiied  caiiilal.  al!  I 


hf»  .\c).  r  w*in  P*  .ru 

ijth  atssa.v.s  lx®* 

n  or  i*in.  <  Hi 

ht*  No.  7  pjt.'i  f>c^n  op 

o  >i  7(»p  fc 

i***-  Id  pvi(i<‘n«-f'  A 

f-rrion  ^shM;h  I'hannpl 

aosv  Hn  >4\?*r‘n^>A  <tt  l.Ofc  oz? 

1  fich  $\it4Th.  'rh,s  v**in  i.'* 


I  I  I  J  IJ  R/i"  ■  Oil  ('"  is  no  lou.’g.M  in  the;K?ueral  reserve  $157,547  lo  .securi- j  riomr  Mm?.’  ,  '  . 

Jowscy  Isiana  vjold  Mines  'oil  bu.sluess  cxc'pi  a.®  sli.tiehoMer ,  ro.serve  and  $94,452  lo  explora- 1 1  iHerado  .  . 

Acquire  Two  New  Claims  lii.  the  Rovalite  oil  i  o.  in  the  com-''"'"  reserve.  The  corporation’s 
i’innipeg  lowsei  l®I',nd  tkMd  ' ■'■■L.tfd. , alter- ^ LauNbnV.  \ 

imnipeg.  i  iand  tr-’.iu  .laniiarv  ,,r  this  veai  the  ColcoTid« 

ms  advise  that  the  cmnan.i  to-  di.®po.®eri  „  ii;.  inter-  '‘'’'c  ■"•nnual  meeting  of  sharehold-  <;-ojd«lr  M'"”  •  •• 

I  :hoT,;».1  -Jo'  jr  ih,'  "■"■-.i...,..!..  r™,  >2"  L""”  : 

;5;.  '”;■  ';i .'i"-  :! ’':s=2;,.s;s 

a  of  the  companv’s  propertv  '  *  j. *’’  (do..  .  .Gruif  Wmhfcsne  Gold 

;‘coJi^arhrhe;n';e;’,o  Smith  /'^---npany  ha®  i.o  llabiU.le®  cx  ‘rnOD  RESULTS  AT  M  ^ 

Travers  company  f.u’  IlL  JUL I U  tt  I  Marker  Gold’  .  . 

10  feet  of  diamond  drilling  on  the  A.sseis  "  'b-'  compaii-v  m-w  ;  _  ^  MlPim  MILir  i  m"'*’"’’,''’ . 

,^y.^operty.tohe,...mmen(M—  g.  1.  NIlKEL  MINE  I 

he  diamond  drilling  w  ill  he  car- '  "  ^  Flacer  - -  !  |niern«(.onei  .M  forp 

ion  under  AY  F.  B.iker,  th.c  Vancouver  Bureau  The  Fle.nC.l  Tiroe.  ;  k",  Vk  l^ud,o°n"’Bar' 

logi.st  of  (iod’s  Fake  Gold  .Mine.-  * ,*  '  "  l"-"l'.rne  A  aucouver.  Reporting  on  recent  ,  v  ’ 

lited.and  the  whole  work  will  he  .'''"f-  of  (  anada  "pera  tons  at  the  I .(  .  Mcko!  Mine, ;  K.rkland  Conr . 

ervi.sed  bv  ,.-.ldon  L.  ('.row  u.  mau  ■ .>5"..)"",  and  cash  ,  near  .  boa, e,  B.(  ..  Ala.i-m  (  .  B.  North,  i  Lanjaque  t  om . 

r  of  that  companv.  , jengmeer  in  charge,  told  the  annual  j  Mine.  Lid’ 

;  <  <{nnnn!n.£  iho  report  .c;ituos:  — iiiiePtin^i  liere  rhai  dovf'lopmrnt  up  loitowery  Pete.  . 

“  ~~'‘  Voiir  liii'ociors  recommend  the  date  had  been  eniti  ely  s-atisfartoi  y.  j  Little  Long  i.»c 

_  w-w  ,  /X  tmlding  of  the  Ro.valite  Oil  Co.,  i.id..  ;  He  reported  a  crosscut  1600  feet  j  M.ne,  Ltd 

M  m-rn  M  i  slock,  atid  a'.®,,  loiir  hi'.lding.s  in  f‘a- j  £i’n>n  the  portal  off  the  main  adit ;  .McIntyre  . 

“yil  9  Cific  Fastein  Gohl,  l.id,.  and  Placer  j  bad  cm  165  feet  of  (ommercial  ore,  i Red  Lake  . 

a/  ■Engineer.®,  Ltd.,  as  in  bolt,  of  these, sonic  of  which  averaged  10  per  cent.  '  v'cMm'^n  Gold  . .  .. 

-  .  _ _  .gold  |>’'opertifj.®  i  inir  interest  was  nickel,  which  w.onld  add  to  ih(>  gen- j  McVitiie  Craliam  M. 

■•te.i  n,i„n..  Iber-on  TD..  v",'.'’  low  ,  osi  to  your  "I’al  averago.  estimat.ed  at  '  27.  per  j  McWa^^era  G.  M.  ^ 

V  i.c  I..rate.l  iw„  ,i;,ims  ,1  isi  a  n.r-  compa  ny.  I  heso  two  comtianies  are  cent,  nickel.  This,  the  major  .®ta(ed. .  Oil  .  . 

11  Haiim  hey  i.ake.  an  .-x i ,m.'=i,in  "(  in  a  vcr.v  interesting  stage  of  .level-  '"a.®  comniercinl  ore  which  would  i  Midwai  Oil  and  Gae 

i',>ne’7n  j;. mV  ^wm'i.'n wr.l ' '’'"‘cific  Eastern  Gold.  Ltd.,  show  a  good  margin  of  profit.  ;M,ningCorp. 

idth  of  s  ft  ni«iin  ..f  , m- oi'fM'.i I In  hard  iiH-k  In  iliPHridgo  The  value  ol*  ihe  ore.  ihe  'iogin-  '* 

.''irinpor.e  .f  avpIi  m  i  n*  i  .d  j/t'.i  R  i  \  er  tli.vtriei.  and  TMaoer  Mns-ineers.  ^‘stimated.  was  $7  a,  ton.  If  wasivioneta 
!  lx  o,'V.rr.7*aVVV’ olaccr  in  the  .  ’ni'ihoo  dis-  hoped  to  be  paid  for  the  sulphur  j  viurphy  M.n*.  ..  .. 

zone,  ami' ||,,1>  r,,,ni  part.',,,  a  boili  properiies  in  British  Col-  and  irtm  which  Ihe  ore  also  con- ! 

.,'aip  inn,«  x,>.  2.  luiniiia.  tains.  'fhere  1.®  also  nresent  some  ■' Noranda  Mine,,  ,.  .. 
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cd  since  last  year.  Coiconda 

'I'lic  annual  meeting  of  sharehoid-  L-oOHj®  Mines  ..  .. 

ei’s  will  l>e  lielrt  at  Ihe  Kins  Edward  Cons  .  .. 

Hotel  in  loronto  on  March  28th,  at  Cr.-inada  Gold  (.\ewi 

‘1  p.m.  '  Gr«en  .Stnbell 

.  .Grud  Winhksn?  Cold 

GOOD  RESULT  AT  - 
i  B.  C.  NICKEL  MINEliti?’ 

- -  I  International  M  Corp 

!  V'ancouver  Bureau  The  FfnancUl  Time*  !P* 

A  aucouver.  Reporting  on  ''(‘gcni  j  i  ake  ' 


«  ‘  1  .  \iacasi»a  . 

reef  |  Vlaple  Leaf  Minea  I-td 


lAhxnmnd  d  rll  I  -  }  d  i  <'d  •'•p'M'a  t  M)n.«  tlif^r^'ori  Tin*  pf*''- 
I  hv  St'urs:^^!  M’<*riy  iwt.i  rL’iiMis  iIisiaiK  ^* 

Gold  frofii  Ha  lla‘'bF''.v  LaJxa.  an  ♦•x  i  »-‘n.«i<»o  f»f 
!*■  It  ihMho  ‘’ain.sol!  UIvcr.  Kin'Lfi<*r  u'oi  U  will 

I tl  f  i  1 1  h  1  *1 .  I *♦*  d «'r> •  > n  X* >  n r  ,\ •  >.  i* ,  h  ;  t  ’ h  h » >  \\’fnl 
en  .n  t  *  t  sort  F’d  ^  v\i(Uh  of  S  ft  i"  nima  ..f  «iii' 

i«  heiifM  phaii.b.v  .'*t  riiiRor .«  «f  noli  niii:*  r.QljzoM 
n.  on  sm  fill  o  !  qua;  i/.  A  u-idih  ("-f  1  H  or  iimir  fvel.  or 
pp  «*p«’HO<I  up  punirz  ofrijr.s  ab<*u(  L'ftn  s..iui^  of 

7(M«  witiijthis  7orie-.  and  puin  form  part,  lu-  n 

A  'Jott-rcot  Is^paj'atp  lon.'s  t**  No.  2. 


show  a  jiood  marpfin  of  profit.  ;  Mining  Corp.  . 

The  value  of  the  ore.  ihe  ^iogin- ,  . 

eer  estimated,  was  $7  a  too.  ff  waslMoneta . 


li  J  •  6‘ni  r  H.l 
S  f.|  f.pl.jRfid  U) 


link  til  ft 


1  «  no\V\  KFk«iiKR>F:  —  IT 

^rhai  «omft  iiftirot laiinn.®  ai ''  v 


Indo  .  suhrnit  f  #=■<! 


r>  I  I  11  .  ifhai  «omft  oftirot  laiinn.'*  ai ''  inp.  ,  *  •>  -  ‘-lor 

OUlOlO  V^OlCf  Vs/iiiptll  'i'  »UTfth\  ne*.^•  iiiler'*.sis  vs  til  taki^i  IndO  .  suhrnitlftf 

1  rfc  r\oo  1  r*  I  ^'fiep  l:p’kf'd*ai»oni  »’ir.u'ii  f:f-t'j'  ll  I  *  .1 

xVfViCZ  vjzs  In  February  'V  .\lMirs  propf-n^.  La/d^-r  l.aU*- ;  m 

.  .  .  .  I  .  ,  otUarjo.  v^-iih  a.  view  jo  inin-jG-onak  _p 

?eoriltir>  pm.kIi:  riOp  ijoin  luil!  ionxiaKe.«  aiul  pruljablv  i  e- ;  sMffji’j^in? 

dredccp  toialled  l''-. Ihh  (MKIcOS  .  hfibihiauna  tlj»'  ‘dd  n^ill  or»  Jli‘  A.siso-  t  indit  atrd 
of  sold  from  oiiMr  \ard«.  I  Cnldfiftld.^;  prrip6)ti>  ad.jotn  mj:  ,  f'»i’ 

.  ,  I  ..  ‘  .  .V,,  I  ih»*  pi‘ln’r  nre  .smiiF  .souiici  'i  v in.e 

Bstimaicd  w  orking  p'  .,r;i  was  r,.Hi,l  . . . .  ..  Tl,,.  ba 


i-.  ami  imij  ,,.,ni  pait.  .,j  a  o' ”1",  uiiiisii  >  ui-  v.i  v.,,,.,,  ,  ,,r  ,iiso  <  on- ,  njjpj5,in^ . 

s»-i>a,'aip  Ion,®  i,.  x,>.  2.  luin'nia.  tains.  'fhere  Is  also  present  some  ■' Noranda  Mines  ,.  . 

,  r  a  i  ponct  imm:  ritouN  iiim>  _  \i  "-'S'ciihei  of  these  companies  is  op-  eohali,  copper,  silver  and  gold.  Thei^"'  [‘’"i.  ..  . 

rated  : '.tie  annual  tm  enng  Im  vlmM^.  „  i,  ria  -  '  bv  your  compan.i,  t.ill  in  both  amount,  of  rhrome  in  the  ore.  Major  -'o.l  ’ 

nimon.-ily  ;.r.[,iovpil  a  i  esmiit  i,.,,  .«i,b-  cases  Ilom.r  Oil  Co.,  Eld.,  is  tile  lur-  -North  asserted,  is  not  considered  of  Paymaster  tons  M. 
.suVVSVieni  \!rV>-,n'''iV7iilV;V  "in^  '‘'b;.;  .  holder,  holing  122r  of  Ihe  commercial  importance.  I  • 

sMii.niion  of  a  'inii.ii>K  piaiV  a  n,i  a  i  .c  is-sued  caiiital  stock  of  Pacific  East-  The  tunnels  which  are  being  driv-  C,;,  ; 

I.,  ■j.’.-tr.p  mill  Tl,..  ,  ion  waslerii  Gold,  IJd.,  and  l7Va9.  of  the  "u  are  designed  for  permanency. ;  Pore.  Crown  ..  .. 

m'lr't')'' VVnVs'V'"  \'s7’  ''VV.Vh.V  b‘e',0)  En,gineers,  l.td,  The  ore  will  be  drawn  through  them  '  ■'  ’’ 

in  .  i  g'»  of  ri,.\ eii.pmenr  V oi'u’a, ' tlis  ”UeloM’ing  to  the  exchange  of  to  Ihe  tramway  which  whll  (tau-s- iQuemont .  ’ 
G,.i,'ak  p  orcriy  wiieie.  im  stateii,  your  Turnei'  A’alle.v  asset.®  for  Roy-  O"’’"'  (be  ore  lo  the  proposed  con-  Read  Auihier  Mms.s. 
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fin^*  ounrrs  f»r  k'old.  \viii«*h.  at  |  d 


Gnldfiftld.-; 
ih»*  pi'-lM’#-  nre 
atnl  inipoMant  tnituriiz  .nt*( 


ad.jotn  itif:'  ,  f*' 

•e  .some  -souiici  1 V iM.e  at  $2.>  p»*f  ion 

.  n  t*c*>J  .  uh"'4F*  Th$‘  halani*  .sh»o‘i  ns  ai 
fbe  Jo!  .'I.  lopt.  liqiii.’i  as.s<H.«.  rncinfiiii^ 

I  d  hv  '.aft  1  cash  an'.!  .^l.noo  n.’<'(»iinls  ic- 

\o  !>ti.«iinss  T'hal  ■  •'''i'-ahtr,  Thftr**  me  nr-  I  ia  hilirl^LS. 
vili  ptGVftru  1  h»‘ ;  !<•!  i!i*  vf-ar.  profit.s  from 

rtf.'iMnft  pe'ofliif-  1  inv  ^si  fn#-n  i  an(.J  inJf'fO.«l  amfUMii.'d  !•(> 
j S.TJ  Thft  piMjfolitv  shi*\vs  hoMint.s 


V  ^  rl'V, '’’’''’"'b  alite  Oil  I’n.,  Ltd.,  .slock,  .voiir  direc-  ceniratov  which  is  in  he.  ereetd  at.  dovhe  Long  Lac  .. 

.V’nbls*  Cim®.  ”w  nb'^' Inmd.- '  vain,, I  the  18,322  share®  of  rhoatp,  near  the  railway.  A  test  '  sV"°Ant'onioV."*" .  ' 


ij.  at  So-jidfsirp  i.s  lo  the 

prdfil  Ji  ts  d  hv  .*ne 

■  (jf  tLift’40  n^'STDt’Miinir  ih^  hii.^iiuss  ohai 

<  ail- I  J,  imlhintf  will  pt^v^ru  ih»‘ 

T.ho  c  oin- i  h'rtji.dj  which  ".a!!  fo;  #‘nJ.»'rMnR  pe-odiic- 
lasi  flS'V  4fOri. 

J  ,  \\  iTh  «I  ‘UincnJ  high  i»rf***ftn» 

prices,  ihft  ^’inwn  Koservft  i.®. 
\V'.*^kh)j*  Jiddrd  in'i'crcsi .  'The  shaff 

IVDfit  to  1.200  feet  and  five  furlhcr 

(*.'»  opftri$:(J.  b(*f«ii#*  «''ssaiu»n  '.f  op- 


for  fho  month  or  in 

adiaiJ  fiiniis.  Followin,';  r.ho 
paraiho  for  ilm  pasi 

months  in  fine,  ounces  of  ^ohi 


Octobftf . 

NovftnrLfftr 

December 

January 

Ttihruarj' 


Paymaster  Cons.  Produced 
$101,901  in  Three  Months 

Torontr»  Ihe  i  ihtic  d  'I 


HoyaliJo  rocouod  in  oxc'hangeM^SJ^  shown  ihai  the  ore  will  c.oneen-  Samm  Oil  and  Gas 

for  ,v,)iir  Turnei  A  ailei'  as.sets  at  ftale  five  (o  one.  '  Stierntt  Gordon  , 

.$2i)  pn.  ®liare.  which  siock  at  the  j  Hisbt  of  the  several  ore  bodies  in- i^^.J^ih'-nbi'emont 

date  oi  ti,i.s  I'CTiort  lia.®  a  market  :  dicated  by  magnonieter  survev.  Ma-iSulbvan  . 


lb-  v.-ar  profit.®  from  ,  y.^lue  of  $2,  .7"  per  share 

n(.J  ,nJcie.«i  a*nrnMii»'(I  r*-»  |  ^  , 


le  oi  ti,i.s  reticrt  lia.®  a  market  :  dicated  by  magnonieter  survey.  Ma- !  .Sulbvan  .  • 

lue  of  $21. 7"  per  share.  ,ior  .North  advised,  had  been  proven.  !^°o(b  Amenewn. 

‘The  value  of  Hie  18.;;:;:’.  Ro.vnliie  i ’I’r)  date  i,  is  esiimated  there  is  dis- i v'°BL(n 


Iirirrii  lileli  prcs-ni  i"  many  ,nlning  ,  on,  pa  ii  io.s  nl  pi -s-nl  I  Stock ,  al  $2"  [.er  siiare.  aiUOlinis  lolclosed  700.009  tons  of  ore  of  au  av- i  Sur).  Contact 


in  pi'od.nM  n’oi  a,®  w.lt  as  ..bar®  '  bn  t  I  $96.;  66" 
arc  .1,11  mailt.  1i  i.®  c.stimatc.l  Hial  by  ’  . 

sal-  i.if  nioic  imp,. riant  holdings  a  p- I  ‘  cetU, 

riroxtm.-il-ly  X'j,i,i,,i,,  cr.nicl  b-  obiaiio'd.  i  $1 2,7.5". 


This  i>lus  Ihe  dividend  of  erage  nickei  conieni 


pe.r  i  Dylvanilr  Gold 


(mnis  per  share,  .iinoiinl  iii.g  loK  eiit..  having  a  valtie  of  $7  per  ton.  j 


iii  rt  mb',  coi.ii 


'(p'^c  la  I  jiiHct-  I 


Ipv^Id  bi-fcu  p  ccsjianr.n  -d  op-  :  hT-i.x hna  1  pI;.-  XSO.imhi  cr.'ild  bp  ohlainoj.  $1  P.jr.O,  iiiaUe  it  folit)  of  4  1 0.  '  b>ii  ectors'  report  and  balance  ■  Towaffmac 

'r,c7n''"sH.^"ai^V7hn,'’tbmm’w^  H I !'(  I,,  b'.  .:(.i;i."  “x  sp-.iai  nmci- I ''  'be  .amount  r,.,eived  foi'.Hheet  were  approved  unanimously ;  |  Trcadw.u  Com.  .. 

a  rnilimn  dollai  s  woi-th  ,.f  ,.i  c.  g  i  art  ing  j  in®  "f  liitcbic  G,dd  Alin,.®w'ill  l„.  h.'ldi'b"  1  "I  \alley  assois.  Ttie.se  p®-  a.ilopitoD  being  moved  by  A.  H.  DoU- !  Gas  .' 

ff,  t"  above  ib-  .'.fiii-fool'  i-v-i  !  ,11  Tm-oni,i  .,i,  \rarcb  L'sui  at  4  t'  .'.i,  sets  w,-",.  previou.®! v  carried  on  iho  K'as.  and  seconded  bv  Fred.  AA  JSler- ! A’eniure-  •  •  -  ■ 
Tbis^mc  ,s  cpban.cd  ,n  pres-nt  ''y  v’c ‘‘J  o-srUm  'll  "5  .5628."5.S.'’  Hng.  Di  lecloi's.  all’  re-elecled,  fol- 1''--"  m’ 


'T'hLs  OIL  fttiliancpd  in  prc.-^ppl  *4o!di"'hpo  shar  Pholdc.rM  will  hp  ns 
vuhie.  i»pprovp  a  resolution  a  u'l'liorlzint;  ihcj 

of  thft  t ompany’.M  pjopoj  l;ps  jn  a 
ISLAND  I.AKK  —  .Annual  m^^MinffJnpw  conipanx'  to  hp  :''rined  wii.h  a 
<>f  sha  vf'holrJ^?# «  of  Island  laJikp  Mines  ' share  calial.  Thp  new  coui- 
nil?  hp  held  in  Wlnnipps?  on  Marcli  lainy  In  addittori  to  Inking  ovp?'  ihe'' 
J.Srh  al  2  ^VM.  <  onsidpf  the  f  inan- ;  P^operi  les  will  a.ssjnnc  ait  dehi?*.  ; 
(iai  staternml  fi^r  Jho  lisoal  y^-ai  end- t l.flOO.oOO  pooled  share.**  njll  he, 
p(1  December  Ohher  bu.«*lnes.«  aHotted  Hi^'hle.  I»  r  ecrois  will  he  i 

Includes  the  eJe^^tion  of  direciois  and  j  aui  borized  fo  <Iisposp  of  the  new! 

harchclfjcrs  and  sur- i 


I  orunio.  ‘^hipincnip  from  jia.s.sinR  of  two  b\  -la'v.'!  piftvidinc  shat 


;  «■  S'acey,  j  c. 

|J)avid  Moan,  .1.  I.  .4ohns(OU.  < ’olonel  !  White  Cagle  Silver 
Vidor  Spencer  of  Vanoouver*  and  ^ Cou^blaTi 


rUlKHII.!,  I’RODI  (  TION  ! 

Gros®  I'.Hoveiy  from  luoduciion  by. 
F.qi'ktiill  (lold  .Mines  [.imired  lotnlled  I 


the  Pri  VTn;i.®le;  <  Dnsolidatcd  .Minns!  iliat  th.  traii.sfer  book®  of  the  rom- j  I'rndor  l)i.  charter.  Tli,'  annual  m-.i- 
dii-in-  Ibe  nnsl  three  rnonihs  '  t"""’  cl».®ed  for  .4  day.®  prior  lo  any  j  ing  wilt  at  th.  .«iim.  ii,r,.  veceiv. 

...  U  !  ,V  ;  •Tionui.s.  meeting  and  all  proxi..®  for'd).  finamUal  aiatcmenc  and  balai,.'. 

in  cl  ud  I  ri.JT  tho  iapt  i^old  hrick  Jioured  ^  Xfiponnc-  must  be  in  Hie  liands  of|.**hftftt  foi*  th»  p#i.sf.  year, 
on  .Alarch  1.®t.  iimoililK'd  ,<>  $101,901  ,  tlo'  yr, mpany  b-  foi .  n.mn  on  thpdayofi  ■  -  -- — 

from  t"  !5'5  loll®  of  ore  mil'esi  ac- ■  mv'Hng.  .Mea  ri  w  h  i  ie.  .1  ianioiid  dill  I  Ing  F*  HHb:l.l.  g'l*liH»ib;o.\  —  Tyrr-li 
from  tons  OI  oi.  mil.wl.  at,  ,  ..arried  .mi  no  H,.  AV.st  '  Stii.geon  Syndicate.  developing  u 

cording  to  the  latest  lirogres®  >(*■•  inland  and  .la.  k  of  Dealt.®  group,  the!  group  of  1$  claim.®  lying  a  short  dis- 
lyirt  oner  llic  signature  of  K.  H.!  result.®  of  wliioh  are  expe,-|.rt  lo  be'iane.  to  the  east  of  .s’lnrgeon  River 


from  12,155  tons  of  ore  iiniied.  ac- 
cfirding  to  the  latest  progress  le- 
ivirt  ryver  the  signature  of  K.  H. 


Walker,  virc-president  and  manag- ,  Umf 


white  l.nn0,,’,iin  pooled  share.®  q,l|  be  ! ^  New  York.  P.ckle  Grow  '. 

.-.tlotled  fs)  Hitvllle.  t.  l.,-to..s  will  bei*-’-'  '  ""•"'■(lioe  1»  (he  _ _ _  _  i  Ymir  A  anlTe.  Ctrl  . 

a.utborized  to  dispo.®.  of  tlm  new  I  >’e«'ll" !  i  eporl  ,o  the  .Abuureal  (  urh  rr  .  ,  -r  xr  i  :  UNLISTED— 

.sliaies  among  shar.  holders  and  sur- j  .Miirkt  t.  tiXtenCl  1 61711  Vcndor  S  Pool  :  Assoc  Ga.®  and  Oil  . 

Ii'ig'  w9lV7r  th’e*\«ame'’'\on'“‘‘*le"7rve  I  October  Metals  Development  Ltd. :  Brilr  Tret), 

rhp  financial  siatcmppr-  nnd  halapcft '  •*  1’^  *^  Vehruarv  jS.  .'Stands*  ar  _ _  Can  kirkland  .  .. 

sheet  for  th.  pH.sl^  year.  ’$I30,S1'1  Average  recovery  per  Ion  Toronto  Bureau  The  Financial  Times  Central  Manitoba.  . 

'r*r{Rb:i.L  '  g'lTimiKo.N  _  Tvrreii  • V^’’  .  ,  '  .  ■'’(•"■'’rito.  -Shareholders  of  Metals 

Stiiigeon  Syndicate,  developing  ^iiotaUed  .,120  With  a  daily  average  Development.  Limite^l,  are  advised  Coa«i  Copper 
group  of  1$  elalm.®  lying  a  short  dis-iOf  57  5  tons.  ,ln  a  letter  under  date  .,f  .March  7th  jcobali  Contact  M.  . 

aoTd%l’rne®^'‘h7vrcomme!;r7L  'e;';::;  ’Tfl  roV'^’h^en  L  b  *1  'T"  necessary  (oll’^I.flTplorer,  .  .’  .’ 

thill  r,f  fcnnrj‘>rar.v  camp  buildiiigrs.  A  t*h'  )ias  beer  .'*vink  fo  the  extend  the  term  of  the  vendors*  1  Crest  ..  ..  .. 


r  NOW'  Aork.  I  Pickle  Crow  .  •• 

-- —  — — — -----  — - - -  |Ymir  \anke**  Girl 

Extend  Term  Vendor’s  Pool  A,soV”^Gi9^^id  o.i 
Metals  Development  Ltd.  i  Bre'"  ireth 

—  Tan.  kirkland 

Toronto  Bureau  The  Financial  Times  Cenlral  Manitoba. 

Toronto.  -Shareholders  of  Metals 
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mg  (lirector.  During  tin.®  period  null'  .  .  ..  ,.rew  »f  six  men  a...  now  rngaged  inMeiith  level,  125  feet  lielon  Ihe  ninth,  pool)  issued  bv  Hudson  Patricia  Gold'Fri.  Gns  . 

production  was  continuously  mnln-  roRTV-Forn  vfiNFig -- -sh.xrohold- 1  wi'-h  pro.spe.ting  work  «s  "‘‘"'h':',  and  the  .®ra1  ion  al  that  lei  el  has  been  ,  Alines  lo  .Metals  Develonmenf  ,mtil  I  ("'’diiU.  Oil . 

,r„„,  o., cm-.:' 

the  Hc.n?.e  and  Dome  l.aKe  Htians.  that  th.  company’s  annual  m.nr.  wort,  on  .April  i.  largejbas  hern  started.  Itriftin.g  on  the  former  coinpttnv  The  pool  will  notilloine  Oil  . 

Average  daily  tonnage  was  128  ton.®,  ,  T„,.yping  will  b.  Ii.ld  m  XYlnnipeg  on  amotmt  r,f  suppli.a  lias  b..n  tmiclins- ■  ninth  level  2U0  feel  tielow  Hie  eightli  rveeeri  one  vein-  from  Hie  ahovo'Hudaon  Bay  M . 

with  an  average  grade  of  2i:!  iiun-  Manh  :i.  to  con.sid.r  th.  balance  and  are  being  flown  into  the  pro-  ,  ,  onshed  vigoroiislv  wo®,  to  .i’,,!  ’  aoove .  . 

Wlin  .in  .IV.  rag.  g  a...  >i  ..m  iii  ;  to  -i.et  d  Ireo- ,  perty.  aome  12  m  lies  nort).  of  .1  ell  ico.  ; |)UStien  1  Igoi  ou.-l.i  west  to  date.  Kirk.  Towns,!.  ..  . 

res  per  ton.  While  the  ..vet  age  „iadt'  roming  y.ar  H  t®  (.ported  chat  thre.  \etn.®  iiav.  :  "’'"''"'"(‘'i’  (he  downwaid  extension.  The  letter  which  ha.®  been  for-lLak.  Maron . 

was  somewhat  below  mine  average,  I  Tl,,-  y<.mpativ’®  halim.-.  .sl,eet.  for- ;  been  discovered  and  ihat  Inimcdliiie  of  Ihe  central  ore  bodies  on  tliat  warded  lo  shareholder®  follow®  in  l-cbcl  Oro  M,ne..  LiH 

it  is  Tviinred  on,  that  nart  of  the  "'‘rd.  d  wiin  the  notice  of  meeting,  i  development  » <>rk  w  il,  he  cmrenl  rat- .  ‘  Malrobic . 

It  1.®  rviinTonoi7i  tn.il  pan  oi  r,,  a,.Hei  ®  a®  a"  neember  |  ed  on  these  showings  |ie\ii.  part:  'A,  the  lime  -Metals  Develop- |  m,„„  .  . 

Decembe,  t^ronurtinn  was  rroi.i  com-  *X1.1SI  agnln.®!  liabilities,  —  -  ~ . .  . -  ment  Limited  agreed  to  traubfer  ii.s^vicLcod  River  .. 

paratlvelv  low  grade  diimi,  male-  .,f  Cim®  p;qiupni*nt  and  buildings!  *MIR  VA’AIKSIF;  filtll.  —  OfficioL  tti;i’l\F;R*  for  AAN.oivmr  nrot,erlie®  to  Htldson  Palncn  ani''-'sh.  Hawk . 

I  ’^r.,  V-Hurd  Ht$r{.27S  and  pr<,p-rtv.  de.;  advice  from  Ymtr  Yankee  Girl  Ml.,.;  V,,nr.,„v.r  Dent,  l.id  a  newlv- ,  lif.nl  orreemew.  ,  J  ’  . 
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■  J  ,  ,  •  «l,<jw.®  cui  irnt  asHPis  as  at-  December  |  »d  on  these  showings  I 

December  prortilctinn  was  from  com-  SXI.ISI  again.®!  liabilities,  . 

paratlvelv  low  grade  diimi,  male-  ,,f Cim®  p;qiupni*ni  and  buildings!  *mir  va’*iks:f;  <;iui.  —  orfi.-iiii,  tt 

,jo|  are  valiu-d  at  $3,278  and  property,  de- I  advice  from  Ymtr  Yankee  Girl  Mltip;  A’anr 

•  ,  .  ,  .  vebtprnyrii.  etc.,  total  $114.2fi5  j  state.s  that  officials  of  tl.e  company.  ,  foinicd 

In  atldllton  fn  (he  underground  j  .ompany  is  capitalized  at  loO.-iafier  a  three-day  Inapc-'llon.  found imUd  > 

develoftnienf  -work,  a  coiisideruble  1  no,,  shares  of  $1  par  value,  of  which  ,  the  mill  pcrformanc.?  to  dale  satisfac- .  7. lant 

umniint  of  monev  ha®  been  snent  i  135.(1".A  shares  have  h.eii  issued.  ;  tory  and  ibis  expected  that  the  pres  ,  sum," 

Amount  01  money  rids  neen  speiu  »  ■  average  of  9"  to  ino  t,-.ns  of  a,m.>„n 

during  the  past  three  month®  ini  j  siiNITORA  -  HASIN  —  Manitoba  j  $1 4  ore  Wtlt  ti.  malnlained  for  iheisale  la, 

proving  the  mining  and  jnilling  Ra®ln  Xfintng  Co..  I/td  ,  holds  rlalms  i  coming  threo  month.®.  .Min.  rnnd i -  '  bep>,  ... 

nl  ants  .nnd  thi®  pxncnditure  ha.®  re-  (n  Greai  Rear  r,nke  on  which  work  ]  tions  are  reportc.i  .jndianged  and  sa- |  wnd.^, -1 

plants.  .9 no  tnis  expentmure,  n-is  ■  «  eummer.  so  share.hoid- |  ttsfactory  progress  being  made  m,  nlnnl  v 

suited  in  greatly  inciea.scd  luiniog  i  are  advised-  Lambert  A-  Turcottoitbe  winze,  it®! 

and  milling  efficiency.  '  I 


rormftd  Vjinroiivoj  *■  <»Hipo 
V>niUI  .•J.'iO.OiiO  p^‘troleun4 
plant  .n**  Hurnol).'.  >'lKirtl\. 
sioru"  Hugh  II.  Krn.sfr  ..f 


part:  "A,  the  lime  -Aletals  Develop- 1  .Mines 

ment  Limited  agreed  to  traubfer  iis^vicLcod  River 
proi>ertles  to  Hudson  Patricia,  Hawk  .. 

I  underwriting  agreement  wa.«  enter- |  oT.s7licuons 


refilling  ed  Into  by  Hudson  Patricia  which,,  :  Osi.ko . 

t’ornmi.®-  if  carried  through,  would  have,  com-  •’•c*'*'*"  (2?’'^ 
Rurnahv  .  J  ..  1,,.  vin-,,.  -.1  Pend  Oreille 


ent  dally  average  of  9(.  to  ino  t.-ms  of  .-om.nincrs.  He  .said  a,  ip«  <,f  iax-'(’  ^*^(^  financing  l>y  .Mareli  ‘ih-lKobb  MoiMbrav 

n't  ore  w)|,  tic  maintained  f'lr  iheisalp  lan.l  faring  "tl  Rurvar.l  InDt  had  10.25.  Unfortunately,  the  untie.rwrit- ■  Rovalil- 
coming  thi-eo  month®.  .Mine  citid i -  '  hep,,  ...,,bj  ,0  the  coinpani  with  ihe  mg  was  not  carried  through  rlp.  Siadacon*  . 
tions  are  rpportPii  .jnclianged  and  sa  ■  ,  w  nd.n  .-n  tidi  ns  c.instriictir,n  „f  thPif-,,.,  h,-  ’Vickers  . 

ttsfBc.torv  progress  lieing  made  011  nlimt  would  b-  started  by  September  ■**'**  Uaving  Peen  made  by  the  un- |  YPhIte  Lake 
the  winze,  it®!  iderwrltor  last  November.  Since  ■thatiwood  Kirkland 
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9719 

2 

32 ‘4 

2.S*, 

12*4 

12', 

10 

t3D, 

12 

'4 

2 

5 

4 

2 

71 

7.5 

69 

t 

1 

3\ 

4 

265 

r.  t, 

3*  « 

Itfi'j 

M6 

D4»4 

30 

1  ITla 

113'; 

20 

20 

16 

O’*! 

5*4 

.5 

I  10 

— 

S', 

4’*. 

*100 

738 

- 

4 

1 

3S 

4 

1.35 

.3*4 

3n 

25  ‘ 

25 

10 

33 

25 

30 

29*  ? 

29 1, 

29'4 

40 

30' 

97'  J 

3\ 

2% 

3 

330 

3'  ^ 

* 

.d 

10 

57 

50 

*fi  ( 

15  •'4 

15*4 

1100 

5'4 

15*4 

10'  R 

45 

.30 

12  S 

1 1 

8'. 

10 

1  1 

8D. 

I2'\ 

I2-S 

ICQ 

12', 

381.3 

- 

1  , 

t3\ 

12 ’4 

80 

35 

**  ' 

If 

12 

1  i  1  '4 

111', 

40 

tjc 

I  I  t 

11  >1 

■  I  O’J 

22* . 

23  ’< 

?V'  1  „ 

•J3V4 

1  1  TV  1 

J 

,  ■ 

■Jt  s 

■»•»  , 

•  {••IO  t  , 

6'  . 

6 

5 

!n' , 

r. 

6 

1 

4  5 

48 

1: 

47 

20.S 

» 

1  75 

fill 

.'  0 

»  •»•. 

.'0 

3.A,- 

3.5c 

Xr 

;l;c 

6JO 

•  0,- 

3il( 

I  do  ino 
1i?Jy  ^2^ 


I6’a  Ifi's 
13  l2Dj 


Hatr  Wi'stfD)  (frocers 
I'o..  prof 

West.  Kootenay,  p'rf 
\Vr.«‘tons  Ltd 
I  )o..  prof 

-tdc  \\  ind.«5i'r  Hotel 
7*'^  '  Do.,  prof 

Winnipeg  Kiortric 
,  I  )o..  pref 
[  W'oods  Mfg.  Do  .  pref 
1  Wood,  Alex.  A  .lames,  pref 
00  j  Zimmerknit  Do 
7'  Do.,  prrf  . 

InD  I  n.A.NKS 

^Oc  '  Bank  of  ('anada 
I'anadirnne  Nat 
’  Dnmmercc 
Dominion 
,  Imperial  . 

Montreal  . 

♦>''o  I  Nova  Scotia 
!  Royal 

$2  00  j  Toronto 

I  M)AN»  and  TRCSTS 

j  (7an.  I’ermanent 
Central  Can.  l/oan  .  .  . 
ftOc  Kcon.  Invest 
$1  FO  !  Huron  S'  Erie 

(  Do.,  20  p  r.  paid 
$l  00  j  1  and.  Banking  A  l.f'an 
00  Nat..  Trust 
$2  00  (»nt.  I  ran 
fy^}  Real  Estate  Loan 
!  Toronto  (len.  Trust 
...  j  Toronto  Mortgage 
...  Itnion  Trust 


t^lThe  following  quotations  wre  furnislied  bv  The  .Montreal  Bond  Traders  Association 
•  as  ar  March  20.  |9TS 

GOVERNMENT  BONU.S 


iro  IPO  ir:i 

20.>  2o:>  I9R 

198D.  I‘8'2  189 

282  '  284 

162  162  lo6 


Montreal  and  Toronto  Curb 


Week  ending  Mar.  19.  1935 
'V.  High  1  ow  ( 'lose  ^ 


..n 

7  \t^ii  til*  IDfining  <  d 
\ubiir..O.M*;ois 

4^  Brbie  in  I  rro 

5  ,  Hal! .  A  ( )hio 

H' .  ,  Barrrdrdl  ( '/'rp 
10'  .  H«  flilriu'm  StrrI 
10',  Ror.iepg 

8' 4  Canadian  FariOc 
F2'  ,  I  'oianesr  Corp 

S'.  (  tlrrrodr  Fasco 
10  I  (  hicHgo  M.  &  St.  r.. 

'  I  'o..  pref 

8  o  \  Dhiesgo  Rock  Is.  .  . 

S'*,  j  Chrysirr  Motors 

62 '  yc  1  (’olorado  Fuel 

6  .  j  (^onsoiidated  Gas 

‘  Cont.  Baking  A  .  . 
$1  00  ;  i>o..  B  ... 

S'  ,  j  ('nntinrntal  l*ail.  . .  , 
F2‘^.  j  Corn  Products  . 

2‘  I  Crucible  Steel  . 

12' .  '  Columbia  Gas  . 

12‘  L-  ,  f  »u  l*ont  . 

Erie  Railroad  . 

-  houndation  Co  .... 

'  '  ■■  Freeport  Texas  ... 
(fer)ernl  Electric  .... 
k  1  General  Motors  . 
Coodrirh 
(tOivivear  Tire 
“““*  itrcat  Northern,  pref 
•  rrnnf  i  Great  Northern  (W. 


1*4 

lij 

R'lte 

Diie 

CAvable 

Maturttv 

R.<I 

>4  *  , 

-4 

73 

.3-iDj 

Dnm.  of  ('anada  Honda 

....  2' 3 

Ad 

i 

Dct. 

F> 

i98:i 

I00»4 

IJ' 

13»4 

** 

....  3 

AD 

(• 

Del. 

1ft 

1942 

108 

58  \ 

69% 

...  .3D, 

A«l 

<  ■ 

Dct. 

1ft 

mi*  > 

1021. 

lOA', 

IOOA4 

ft 

!!  "  .... 

....  4 

AD 

( 

Oct 

15 

1945 

196X4 

.» 

St,- 

1 

'4 

::  ■■  .  . 

ft 

MS 

CN 

Mar 

1987 

107% 

8% 

,  P'i 

Ip 

(’ 

Pp. 

19.37 

IIOA4 

39 

39 

4'., 

MS 

( 

Sept 

1940 

nc^ 

21*4 

221-4 

'» 

ft 

AD 

1 

(3ct 

1ft 

1943 

>16» 

17 

IM, 

- 

m 

4  ^ 

A(^ 

G 

Ort. 

1ft 

1944 

110k 

1  u 

i'k 

'4 

4’  , 

FA 

(' 

IVh 

194S 

llOk 

8 

8'-< 

•t- 

Is 

.  ft 

MN 

(’ 

Nov. 

Ift 

1»8S 

105% 

6 

6 

ft 

\4\ 

C 

Nov 

F5 

mi 

118 

!4>. 

2-'>4 

21% 

I'-t 

(.  onvergion  Imum 

4'>j 

MV 

<• 

Nov, 

1»4«-SS 

109H 

— 

MK 

c 

Nov. 

1947-R7 

109.44 

P\ 

9H 

— 

MN 

Vov 

1 

1948-58 

1094* 

21*« 

20 

1*4 

*  . 

MN 

r 

Nov. 

1 

me-s9 

109tf 

41', 

42 

**  •*  . 

AO 

r 

Prt. 

15 

1952 

106 1« 

1  V4 

u< 

-F 

'4 

2N 

- 

H 

PUBLIC 

UTILITY  BONDS 

j  .Anglo-Norweg.  Ifoldirg 
j  .Asbestos 
I  .Acme  (ilovc 
Do.,  pref 
Bathurst  B 
,  Beath  Co  .  A 
Benuharnois  .  . 

’  Brlding-f'ortifelli 
I  I  )o..  pref  .  ,  ,  , 

Bill  more  Hot  ... 

Do.,  pri'f  . 

Birfell  A  <  o 
I'o.  prf 


■  Biigl  t  D,,..  T.  (i . 

'.l  ',(0  I'i'..  . 

I^uIoIh  (n'hl  .  . 

Dm..  A  I 'nnj  Sugar 

>  'an  Bi  d  Breweries 
<  'are, '.a  N’alung  .  .  . 

«  <  'an.  \  ir<  gars  ...  . 

t'an.  Intlustric.s  . 

%'  no  Do.,  pref  . 

( ‘an.  I  nt .  Trust  . 

■  il,'  I  pref  . 

^  <  'anadian  1  ight  . 

( 'anadian  Marconi 
•■•,1..  Dan.  Niirtbcrn  Few.,  pref 
(  an.  F.  A  F.  ln\cat 

I  )o..  pref  . 

( 'an.  Vickers  .  . 

In,  I  Do.,  pref 

(’an.  Wire  Bound  Boxes 
<1  onb  Datelli  Macartmi  Fmd.  B*’ 

10' ,  Do..  ■  A” 

'.O.-  Dity  Gas  &  Elcrtrie 

7*  Dons  Send  X-  (iravel  . 

*4  00  ^  laudr  Neon  .  .  .  . 

$1  2(1  * 

1  ('onsol.  Faper  Dorp 
.■»' ,  I  Donsol.  Frei-s  1  Id 
7/  Corrugated  Faper  B  'v.  pref 
7<  ‘  (  rnwn  I  torn.  Dil 

(  hamplain  Oil.  pref 
$1  20  i  David  Si  Frere  \  "  . 

i^.5  00  '  Dehaviland  .Airerafi  .  . 
71' ,  I  *0..  pref  .  .  .  . 

*  '  I  lishor  Steel 
I>o..  pref 

j  Dist jllers-Scagram 
T)nm.  Engineering  .  . 

-r  '  1  >om.  M <»tfjrs 

7.  '■  '  Oom.  F.  A-  T.  stub.*  . 

[  Dt*ni.  'I'ar  A  (  lu'rn  . .  . 

j  1  »o..  pref  . 

DiifTerin  Favirg  . 

I  )o..  pref  ■  . 

b)  .  Ea!=t.  Ko«(tena.\  .  pref  ... 

*ti|  •*;>  Edmonton  Ditr  Patr\  .  . 

'  f)o..  prrf  .  . 

English  VUeclrif  \  '  .... 

:  Do..  B"  . 

’  I  Farmers'  Dairy,  prrf 

7»-^  1  For.  Fow.  Ser  . .  . 

Fratfor  ('oy'a  . 

I  >0..  v<d .  t  ru^t  ...... 

Frriman  Ltd  .  pref  . 

7*  I  Gen.  Steel  Ware«.  pref  . 

'  ;  Goodyear  Tire,  com  . 

j  Hono\-  Di*w-  . 

1  Do.,  pri'f  . 

Ij.,1  ,  Hum berstone  Shoe . 

I  Hydro-Hlcctric  Sec  . 

Imperial  Oil  . 

Ini .  Faints  .  .  .  . . . 

'Or  lot.  TVIo  . 

Int.  Metal  Ind  . 

j  I  )o..  pref  . 

.  '  Intercity  Baking  . 

.‘C  Intercta^e  Royalty  A"  .  . 

I  Do.,  nref  . 

'  "  l.angley  l.td..  ‘-om  . 

««  00  Do..‘p»-of  .  . 

Massey  Harris,  pref,  .  . . 

Lr'  j  Melrherg  ".A"  . 

'  I  Do..  •  B”  . 

...  Manitoba  Fewer  . 

J,”’  Mercury  Mills,  pref  .... 

'  •  Montreal  Exhibition 
i  Alontreal  Is.  Fower 
I  Montreal  Refrig  A  Stor  .  \  T. 

’  j  I  )o..  pref 

^  \lcDoll-Frontenac  Oil.  pref 
...  ,  '  Nat.  Grocers,  prrf 

N,.rlhSurl>il 
f  »•>,.  nref 

Onl.  ^ilknil  . 

‘1  I  'o..  pref. 

Fat-.n  Mfg 

...  I'".,  pref 

‘  ‘  Fowi'r  (  ot  p.  pref  . 

Frairii*  (  iiies  t  »i!  .  . 

,  I’ii.e  Bros  .  . 

'  Do.,  prrf  . 

'I  "Oi*  Hrgeid  Kritting  . 

Kr'.ianre  lirain  . 

■  j  Bobeit  MiU'ImII 

F'lbrrt  Simpson,  prrf 
!  Kogrrj-Majosiir  Radio 
SdMiia  Bridge  A  '  .  . 

Do..  •  R" 

...  1  S.r  ( 'an.  F<  wrs,  pjrf 

'  StitmL  Fa\ .  A  Mateiial . 

.  Co.  .pifC 

,  ’  !  Siit*crt«  sl  Fi  fob  urn 
..Dj  Drr.  \.'r 

'y:  I 

'  Slop  A-  :  Ic  p 

Siirri'.silk  I!*  sc'r;  . . 

.  'i'liixi.iv  ti  |(t((i;  .'(ftros  . 

•  ■ 

I  I'iiav  ( ■•>•.  i»(  t  .  .  .  . 

I  (.1.,  .-.MTl  .  . 

lU  'sa'.os  . 

I  I-.,  pof  . 

rtifill  S(')ri'K  .  .  ... 

*|y"  i-(,..p.cf  . 

■'ll  'iiiterl  I'm  I  . 


I  to  I  40  I  10  I 


V  Frice  F.':r.  (  urrent  |  Northern  On*. 

Sales  Change  High  l  ow  Div.  Rate  Sound 

;  Inspiration  (  opper. 
Inter.  Harv.  N.,f 

90  I  1D>  ?(.  Inter.  Hydro-Elec. 

7  *  ;t  Inter.  Faper.  pref.  ns 

4.5  :V2  fUt-*;  ['’*>  .  A 

27  -  hho  2  00  II.-,  .  *  Do  ,  B 

:i  00  1  7:,  Do..  C 

1716  Sg  i'n  l’>,  Int.  Tel.  Tel 

no  s;,  '  4'^  .lolins-Manxille 

120  n 7',  Kennerot t  ( 'opper 
.Ml  -  17  14-  •  00  ,  ,^<'I>’oator 

tU(i  'I?  I J  7''  I  I  chigh  \  alle\ 

(  :ti„  '  [  Miami  Copper 

2.'  j  Missouri  K  and  T 

ron.-.  .  “r,  I  •  pc'f 

;,.0  19*  ir,  lt\  :,o  Mis'^oun  Faclflr 

”IS0  ’r  I  7/  ('Or  Do.  pref 

“op  IX  If;  Montgomer\  W’ard 

I  f  National  Biscuit 

• 6'  ,  National  Ca*h  Reg. 

k;!.-,  ..  1  :!R  :.:r  .  Ini'.  ,  ' '■‘■"""■a' 

Northern  Facinr 
7*,  1;,^  Farkanl  Motors 

j‘^7-,  u  *,  fiO,-  I'^'nnpOiani.i  U.R..  . 

•»n*  X  31  ij  ■'’•ix  5; I  f.(i  lore  Marijuette 

i  s:.  '  JP',  "  .  '  pn  [y  e  n  \n,,w 

r'S'  ISS  00s  e. .«..()  Mori  (  ar 

I  iw  7-  Radi<»  Keith 

.  Republic  Iron  A'  S  .  . 

•  .  O',  **n  I  l.ouis  S’  S.F.  ,  , 

.  .7,,  1 '*  I  Nbell  I  nion  Oil 

.  ’  “j  s  ^1  Southern  Farifir 

to"  ni'ti'  7'  *  I  Southern  Railw'ay 

P  '  ‘  I  Standard  Rrnnds 

■'  '^1  Standard  Oil  of  N  .L . 

1:0  '  inn  St!i,|nl.iikpr  _ 

*  •  •  Tennessee  (  oppr  r 

1;  1,1'  SI  (in  'l'''\r,a  Ciilf  Sulphur 

.  1  ,=,0  Tnxa..Oil 

,  t  ()  ,  Texa**  I'acifjc 

07,  ,  i  Cnion  Faeitic 

.>4;  '  C.S.  Induct  AleohnI 

^^n  .V  :in.  '  ion  :  li  5  1'.“'’, 

•>7-,  in,.  sn,.  cn,  ■  *  7; 

4i:v.  l.V  12  .  1  in  I  P'*-' 

\\  anadium 

^ ^  Westinghouse 

I  I  \^'<xolwortb  Co 

,  •  '-X  ^  r.Oc  ''orihington  Fump 


.*1  (  Avulon  Teiephtme  .  ,  . . 

^  :  Avon  River  Power 
’  Beauhamola  Power 
^  I  Beauharnoia  Power  . .  . . 

I  Beauhernoia  Power  .  .  . . 

5‘*'t  Bell  Tel.  ol  Canada  .  .  . 

,  »  British  Colurobia  Power .  .  . 

I  j  British  ColumWa  Power  .  . 
j  Brit.  Col.  Telephone 
j  ('algarv  Power  ('o 
\  I  Can.  Morthem  Power 
fc"  I  Canadian  IJght  A  Pwr.  tNew> 
H  Cedars  Rapids  Mfg.  &  Pwr 
Dominion  Telegraph  A 
<  T’luke-Pricw  Fower 

Gatineau  Power  . .  . 

Gatineau  Power  .  . 

j  Hydro-Elec.,  Bond  A  Sh 
'  Jamaica  Puhllr  Service  .  .  . 
I  I  Marl.aren  Quebec  Power  .  ,  . 

* *»  I  Maritime  Tel.  A  Tel 
*'*  I  Maritime  Tel.  Sk  Tel 
*  i  Montreal  Bland  Power 
'  Montreal  f  t,  Ht.  ^  Pwt 
'  Montreal  Ft  Ht.  S-  Pwr 
'•a  !  Montreal  Tramways 
’*’«  !  Mont»-eal  Tramways 
i  Montreal  Tramways 
j  National  Fight  S'  Power 
New  Brunswick  Power 
I  Newfoundland  Ft.  ^  Pwt 
*)i  I  Newfoundland  Ft.  A  Pwr 
*»  Northwestern  Vtililie* 

*4  ;  Nova  Srotia  Ft.  ^  Pwr 
•h  Ottawa  Ft.  Ht,  A*  Pwr 
1  (v  ,  Ottawa  Valiev  Powot 
*4  Power  t'orporation 
'  V.  I  Quebec  Power 
'v  j  Sbawinigan  Wat.  *  Pw' 

’v  I  Sbawinigan  Wat.  S'  Pw» 

S  ;  Sbawinigan  Boater  ^  T’wr 
*4  I  Southern  Canada  Powe*’ 

:  Ignited  Securities  Corp 
'i  AA’est  Kootenay  Power 
I  Wettern  Pwt.  Co,  of  Can 


Rate 

Due 

Pa  yable 

Maturitv 

Bid  ^ 

A*k«d 

SKi 

J.I 

CF 

July 

t.  1948 

99}.^ 

98 

►  ftS 

J.1 

(' 

July 

1.  1966 

181  ^ 

. ft 

AO 

(* 

April 

1,  1973 

44 

47 

5*3 

JJ 

C 

Jan 

1.  1973 

94 

96 

•  «  6 

AO 

CNF 

Oct , 

1.  1989 

ft6 

4  .  .  .  ft 

MS 

DN 

Mar 

1. 1955 

111 

1124, 

-f  .  .  ft 

JD 

CM 

INm. 

F  I960 

102 

m 

4-  ftW 

MS 

»'NF 

Mar 

F  1 960 

104 

108 

(*K!.  Dee 
(’NF  Apr. 


TVr  1,1960 
Anr  F  I960 
Mav  1.1953 
Julv  F1949 
Jan  1,19.58 
Feh  ?.  1!>~8 
Mav  1,  l‘>66 
.hdv  F  19S6 
June  FS.  1041 
Mav  t.  19.57 
•lulv  1.19.2,0 
Feb  ■  I.  1061 
JuK  1.1941 
•Ian.  F  19.S6 
.Mav  I,  1957 
(let  1.  19.S1 


.Rily  1.  1941 
\o\.  I.  ViO 
Mar.  1.1937 
•fan  1,  1910 
Jan  1.1940 
Jure  1.19.A8 
Jun**  1.  1948 
Oct.  1.19.57 
Oct.  1.1070 
Dec  1.  19.57 
De  I.  1968 
Feb.  1.193- 
Ort.  1.  1967 
I  eb  1,  1970 
Oct.  1.1955 
Ma-.  F  lO.vj 
Mar  1.I95U 
Julv  F  1061 


RAILWAY  AND  NAVIGATION  BONDS 


*4  Canada  Steamships 
j  ('anada 'Steamships 
**  :  Canadian  Far.  Railway 
>  ,  Canadian  Far.  Bailwax 
\  ('an.  Nat.  Riv.  iDom.  Guar  ' 

(’an.  Nat.  Rly.  (Dorn.  Guar 
».  (  Can  Nat.  Rlv.  fPom.  Guar.' 
>4  i  French  Nat.  Mail  SS 


'  L  *ug  J  5.  104:1 

(  NI  Oct  I,  1041 

D  Dee.  1.5.  1944 

‘  Var  l.>.  1942 

('Nf,  .«er>t  1.10.51 

( '\  I,  .fung  1  10*,:, 

(  Kl  Julv  1.  |O44,s0 
D  Mar.  1.1952 


INDUSTRIAL  BONDS 


4  \U  19^;  15^ 

23  '.'0 


UNLISTED  MINES 

Kiireisdicd  by  Kirklmm.  Scanlon  A  Co..  Ltd 
Toronto 


Ardeen  . 

ArnI  r old  (7olH 
\int6eld  Svndicate 
Bankfiild 

Brtl-ijTst  .  .  .  .  , 

j  ( 'anu'ia  . 

Canadian  I’amlora  . 

6’ .' ;,  ,  ( 'R<f>y  Ci,ril act  . 

I<  'asc^'  .Saimmit 

Doj'hrnourWiUana.  ... 
Doluivario 

I  (’hil^ignmaii  (Jolddelds 
DhibeugHrrau  iFnnIed* 
Continental  Kirkland 
6'",  •  ( 'uniptau 

Ii’rnwM  Rcfrrve  . 

Dunlop  . 

j  K)1  Bonanra  . 

Fortx  Four  . 

♦2  on  '  G-.ld  Eagle 

(oJdbifh'  Mining 
;.n»  l>  (ireat  Bear  I  ake  Mines 
(iabriellr 
fl  12b  ,  Mardrock 

Ha'-drock  I  nifs  ... 

Horiun  I  uke  Cniia  ... 

lli>l'*P  .  .  , 

Ini.  !  Hudson  Fatri»ia  .... 

I.lohnson  Nipigrtn 
kail  Springer  .  .  . 

Kirkland  (Void  Belt 
;  I  afa,\  e(  te  I  ong  I  ,ac 
: n.  I  Hn'Htpio  Gold  Mines 
I  I  onglac  I  agoon 
.Mah'ariane  I  ong  Lac 
Marl  cod  ('ock^hull 
Magnoi  1  ake 
M  arliuan 

^l:?tacbewan  (.’anadian 
M«‘tfil.«»  I  >e\ eh'pm4>rt  ,  , 
i;  Monarch  Mines 
ye  :  Mother  .  .  . 

)  NJ'rth  .<linvos  . 

Int.  Okh’iul 

,  Pontiac  Rouvn  . 

7'  ,  I  Rice  !  ake  . 

■  Sakc.ose  .  . 

^  Shawkex 

6"  Smelter  Gold  Mines 
Sturgeon  Rixrrti.  M 
'I'hnirpKon  t’adillac 
'I'aslKda  Goldficldg  !  t<i 
F'blenu>nt  Island  Mining 
W'olls  Fioig  Far 
Wingold 
«i  Uendigo 

W>'o<|  Brown  Svndiratc 


1*^  i  Abitibi  Power  A  Paper  . 

■’t,  Aeadia  Sugar  Kefioinf  6 

1'^  j  Alberta  Pacific  Grain  6 

1».  I  American  .Sales  Book  6 

^  Ames  Holden  Tire  7 

!  Atlantic  Sugar  Refin  . .  S 

1.  '  Atlantic  Sugar  Ref.  Debt  f, 

.  1  I  Booth  Buildings  (Ottawa*  ...  6 

!  Brandram-Hendersop  .  6 

Ttritish  American  <3|l  . .  *, 

;  Dalgary  Brewing  .  % 

('anada  Bread  .  6 

( 'anada  Dement  .  .5  ‘. 

.  l-td.  I  Canada  Paner  . .  6 

Canadian  Cannera .  .  6 

A^k  j  Canadian  ('opper  Ref  .  6 

5.5  i  (’anadian  Cottnna  .  .  .  . . .  5 

(18  Canadian  Virkorp  .  6 

•  O  ,  ( 'onsolidated  Inv  .  4* 

90  I  i  onsolidated  Paper  .  5V 

88  1  Consolidated  Press .  6  4 

04(4  (’onsumera  Glaas  .  .5 

08  Cosmos.  I?T|j>erlal  Mflla  .  6^ 

07  I>oTrinlon  f'^anners  .  6 

36  Dominion  Coal  .  8 

09  T>ominlon  Realty  . .  .S\ 

9.*»  00  Dominion  Sq.  Corp  .  6 

09  I  lominion  Steel  A  Coal .  6 

95  ftominion  Tar  (’hem  .  .  6 

8.5  Dominion  Teitile  .  4* 

0.5  Donnaeona  Paper  .  .S’ 

16  I  Eaton  T.,  Realty . .  5 

On*j?  j  Famous  Pis  vers  .  .  6 

fi|  U  I  Federal  (Jrain  .  6 

12' <»  ■  tieneral  Steel  Wares  .  6 

12  no  ^  tJreat  Fakes  Paper  . .  6 

38  ‘  Hamilton  Cottons  .  . . .  Rm 

15  Harrip  Abattoir  .  6 

44  I  Holt  Renfrew  ^  . . . 

4.5  ’  Kingston  I'levalor  ("'o  .  6 

75  I  jike  Rail  Warehouse  .  6 

.5.3  no  I.akeSt.  John  Fwt.  Paper  .  6(( 

\o  00  Linton  Apartments  .  6 

12  I.owme.N .  NA’.  AF  Co  ,  .  6 

17  1  Maple  I.eaf  Milling  •  Y'' 

07  i  Maaaey-Harris  .  5 

3  00  j  Mrt'oil  Krontenactdl  .  6 

PX  *  Metropolitan  Building  .  7 

i>7  Mentre.al  ("oke  &’  Mfg  .5  . 

J  f.)  Montreal  Cottons  .  .  5 

I  Penman's  Ltd  5 

pij  Price  Bros  .6 

Prox-incial  Paper  ,  o*- 

,.J  *  j  Queens  Hotel  ...  .  6 

,  -  Reliance  Grain  6 

, i  Riordon  Pulp  6 

.yit  R.illand  Paiier  .SD 

I  .yifnr>son'a  l.td  6 

Smith.  Howa-d  .  51; 

Steel  of  Canada  6 

38  Toront "  Carpet  6 

o,,  Fnited  Amu'sement  .6 

Oji  I’nitcd  C^as  S’  Fuel  3 

.v^j  ’  1 'nifed  <  •  rain  (.irowers  ....  .5 

7.  '  Cnlton 

\V..«t.’r(i  (irnin  f. 

Windsor  H„t.!  (iia 

,,  Ma:uiffl<“tuHnR  (. 

W.  llhauoPd  Hat  T 

2'.'  ,  1.'  -Canada  \ — New  >'ork  i.-  i 


'  M .  .’nrtf  I,  1  i..,a 
'  Ml  .Inly  1.  l:»4<i 
(  M.  .Tun.  iniR 
('N  (1,-1  1.  )ns'( 

CV  .Ian  I, 

CN'I,  ^pril  I.  |<>4| 
I'  (unn  tfi.  1012 

‘  ^pril  I.  I!(:ir 

I  '.  ^^a^  l.S.  It)V. 

'■  Mar.  I.mi, 

'  May  I.1<t42 

'....  Ml*.  l.|(»4l 

<  M.  Nnv.  1.  1147 
('Nl,  Iw.  4.  1'>4S 
CN'I.  .tulv  2.  It>.'.(, 
CM,  Mav  1. 

'VI.  .tulv  2,  l!>40 
•'M.  Aur.  I,  It>47 
'  NI,  KeK.  in.Sd 
<]NI.  .'uly  2.  IWl 
'  .tune  1.  1'.I41 

'  I  ■  I  >nr  I .  I  !)4« 
'  N'nv.  1  !i.  IM  t 

'|M.  .April  I.I<>40 

*  N  May  I,  |(,40 

'  Alav  I.*..  IP4.S 

C\’  April  1,tA4* 

^'“PC  '•  H**!* 
'  M.  .I,nn.  2.  Id4f> 
*'  Mar  I.  1<>4(» 

'  M.  lei.  I.  IMA 

<  April  I.  1040 
'Nl.  A,n-il  I.  1948 

•  VI .  Ana.  1 .  1949 
CM.  Vc...  I,  19.-.2 

<  V  Mar  I.  I9.-,(1 
'■  April  1.1949 

'  I  .'(llv  I.  1947 

'  '(la  1.19,37 

(  VI,  May  I.  IPyo 

CV  Dor.  i.i9:,i 

CVI  ,>h.  1,1947 

'  Ian.  I,  |93fi 

'  V  |V<  1.1999 

CVI.  .lulv  I,  194(1 
CM.  (),.(.  I.(i,  1947 
CVI.  (let  1.1949 
y  .l(ll(  1  A.  1944 
('N  .lu((e  1.1947 
Cl.  Nnv.  1.1943 
CM  Nn..  |,t9nl 
CVI.  leS  1.1943 
'V  Ma.  1.194. 

'  .Vn%.  1.1947 

'  V  .Ian  2.  1943 
•'I  .'une  30.  194C 
(  M  lure  I .  ,9ta 

<  M  .  lul .  I  9|9 
(  M.  .Iliue  1,19‘.'i 
'VI  .IllK  1.1919 

'.  Mar  I.l'Mt 

‘  '^np'  1 .  1 947 


Investment  Trusts 

np'led  by  Jenk«.  D.wx  one  it  v 


I'tnt.  i  ,i -tillers 
\\  alher.  i!!o  Bre\\»*r.\  ...  , 

\\  »ti»r)<»o  Mfg 
WhiitaM’an 
|b>..  rref 

(nt  *  Interim  di*  itleiul. 
•No  transact  ions  this  * » 

'  b  HaUUIS. 


I  >0  . 

Provincial  and  Municipal  tJonds 

Ciihl 


pinniNciAF 

Mberta 


Jlriti.-^b  t  olumbia 


New  Brunswick 


10c  1  30  I  20 

1  8*4 

3‘M.^  33 


Dnlavio  Hvdro  EleMnc  Power  (  ommipsuim 
I  >0 

Prime  Edward  Dland 

(Quebec  . 

Saskatchewan  . 


Ml  MClPAI. 

(  ity  of  BclleMlIe,  Dnt.  . 

(’ily  of  Ldnionton.  Alls  . 

City  of  (iranil’Mere,  t^ue  .  , 

(  Ity  of  llHltfax,  N.S.  . 

(  ity  of  Han  ilfon,  Dnl  . . 

( 'ity  of  Hull,  (.^ue  . 

*  Cit.\  of  Montreal.  Que 

*  Do 

*  Montreal  Metroi>olitan  (  omn  ission 
(  it  V  of  Qui'bi'e.  t^ue 

*  City  of  ^aMll  John.  N.B. 
t'itv  of  Shawinigan  I'hIIs,  Que 

<  it.'  of  >herbr«'oke.  tbU'  . 

‘  'll  V  of  Three  Riv«  r  *.  . .  . 

( 'it of  3'oront  o.  Dot  . 

*  Cii\  of  Winripeg.  Man 
•f’ayable  Canada  anij  New  A'ork 
/Fajable  ('anada.  New  ’’I  ork  ar.'l  I.niidA' 


Maiarii  . 

1  Mill.  F'C 
1  Sept.  R'5.', 
l.’>  Feb.  I '-4 7 
1  Sept.  13.*'3 
1  Oct.  10..3 
1  Apr.  1!*4. 

1  Oct.  10..  I 
I  Jan  R*.S2 
15  .Apr.  1M61 
15  Sept.  RI.VJ 
1  Jul\  FM6 
I  .luiie  1050 
I  June  1070 
1  Aug.  1057 
1  Jan.  lovo 

I  Oct.  ion 

1  Aug.  IK.'S 
15  Meh. 

1  Oct.  1‘».‘2 
1  Aug.  I ‘>,*.8 
Maturitv 
1  Aug.  lO.'o 
1  June  RMI 
I  Mav  101-1 
I  Jan.  1053 
I  Mav  F»;.2 
1  Mav  1050 
I  Mav  1051 
I  Apr  10  I 
I  Nov.  1051 
1  Mav  103-* 


V  ri  ri.'uri  <  'omp'ipite  Shares 
R  il'sb  'L' pe  Investors 
•r.'d.  (  »vp  'rruf“t 
!  i;n<i.  Trust  Shares  '  ' 

Do..  B" 

CMicd  (iold  Kouities  ''f  <  st 
'Super'  oed  Shares 
I ’mm.- \rncrican  'I'rusf 
(  Rti  Internatinnal  T’ust. 
•!;|\.3'rust  Series  B" 


l  irst  all  Ci'inadian  Cnits  8  75 

Do,.  1015  .6% 

’I  nd' I'cndence  Tru.st  .  1  82 

‘Quart,  rlv  Income  Shares  .  .  1  15 
i  nited  Fixed  2tn 

•roilf'H  Insurance  Trust  1  (4 

•Doitnl  N.5  .  Bank  'Dust  2‘-i 

I  r.ited  Oil  Trust  3>  3 

l.dstrlbiitors*  ItrtMip  Ine. 

North  AnuT.  'I'rust  .Sharea  1053  1  7fi 

Do..  1055  2  02 

Do..  1056  2  00 

I  >0..  10.58  2  0.5 

'(  un.ulaii'.e  I'rust  Share-  :D^ 

An-eiieait  DepovKor  (  orp. 

*\»  w  <  'orp.  Trust  Shares  Arcum  2  01 

Do  ,  i  hstrib  2  01 

'i'r.e  Near  I'ixed  'I'ruat  .Share.s  3 

*Olfl  ( ‘orporate  'Fru.st  Sliares  1  80 
C.ihiii  Hullork  issuer 
Djiriadian  Investment  Fund  .3  25 

•r  S  Klee  Fight  S:  l*ow  A'  O’a 

•  D(*..  B”  I  2.5 

•  I  )o..  \  oting  10 

Nation  W  ide  Securities  IF  2  6,> 

•  I  »i>..  V  oting 
M'  S  Furuia. 


Unlisted  Canadian  Stocks 

ippheti  b  (  ameriiR.  Fi  iritun  A  Merritt. 


[|]  on  ,>upplietl  *»  i  amef«)r..  I'lr 

1 16  25  '•  'I'iironto 

1  to  iju  liidii^trL'l 

H'ti  ill)  \-»re  harn-ers  Dairy  7'  .  prrf 

hi, 5  .0  \ndian  National  ( 'orp 

in  00  BJ'  Pulp  iV  Paper  7*  ,  pref 

I  (0  t»(i  llumH  F  A  ( I  td.  B  ■ 

112  on  t'anu'iaX-  Dom.  Sugar,  com 
|(»  0  <  antida  \A  ire  \  ( 'ai-ie  6  *  •.' 

it*2  on  i»rc| 

•'!>  00  t  'ati.  \\  .  Nta.  Gas.  t»ref 

’rod  (  aigarv  Power  6'  ni**i 
118  UO  (  anadian  .'^ihicb  prof 
h'',  tin  '  ('an.  tb-neral  In^.  Trusi 
103  .5;  ('an  I  ndtislries  ('lass  B  .  .. 
i  18  00  ‘  a".  Industries,  pref 
1(*3  50  Caradiun  Wc.oinghouse 
:oo  00  ,  (’has*  \  W  .  pref 
!(»5  Oo‘ ,  I'latide  Neon  pref.  S:  bonus 
102  Oo  ( ‘t'lii 

1  00  '0  !  (  or  s.  I  d-.er*ifie<l  Sian.,  pief 
107  00  t  opelarid  I  lour  Mills  nits 
i06  :,i\  Doni.  }  o'.ind  iV  St»*el  8  pref 
10,  oi»  l*oin.  I  ound  av  .stpel,c»'m. 

!04  00  Do.n.  Marufaeturers,  prgf  ... 
1(»2  '(»  '  I'o'n.  \A  iv.Peiis.  eoni  ... 

100  00'  !  iinl  ip  'I'ire  .  ^ .  pref  . 

:•:»  .,0  I7a-tern  .  *airtes.  prrf  . . 

h«'i!»*i  ,il  t  IrHtr*.  pref  . . . . 

J  rrciman  .V  1  .  pref  . 


,M1*(((i  [•i'Kc'.'  .  n'-of 

I  »r‘H<  ral  r.'piii.v . 

Goderich  kJe"ati'r  T*’sns't 
(.reaming.  IF  Wi'^o,  pref 
(tuelph  • 'arpf't  6'  ,  .  ptef 

(iuelph  (  ariM't,  com 
Highlantl  Dair*  .  7' ,.  pref 
Ask.  Highland  Dair;*  .  eoTo 
3  25  I  Investment  F4'umLition  Dniis 
10  !  Investors  R<*' nit  \'.  com 

Fo»*w  s  I  oiuh'n  7'  ,  pref 

3  <4  Maple  1  eaf  tianiens  Crtts 
3'^  Ma'*t.e>  - Harris,  pref 

2  3.’1  New  Method  I  aundry.  pref 
!  25  North  \nieri«an 'Frust  10.53 
2'»  1  North  American  T»‘Uft  1055-6 

4  ■'a  Frivvtncial  Faper  7'  ,  p’-pf 
Tt\.  Reliance  Grain,  pref 

2  6.  Uol»insf>n  ('ons.  (  ‘one 
4  ( Kuddv  E  F.,  pref 
*J  75  Seenniri  Stan.  Ro> allies,  ptef 
7*^1  SiUeiw’oods  Dairy  I  td  ,  ptef  . 
I  88  I  Do  .  com 

1  20  Standard  Fuel  pref.  &  Bonus. 

Standard  Steel,  pref 
Ct'tted  (train  Growers 
1  riitt'd  Steel  '  \“  pref 
Western  Gram,  pref 
I'nist  A.  I  oati 
British  Mortgage  X-  Trust 

2  (C  (  apital  'I'rust 

2  05  i’iiartercii  Trunt 

2  I  >  London  A  Western  'J  rijsl 
3'4,  Midland  I  oan  S-  Savings 
(  Mortgage  Discount  t>' ,  pref 
2  00  ,  .<ecurit>  I  oan  I't  Savings 

2  O'J  Traders  I  inance  A'  pre' 

'I'rust  A:  Gurantee 
I iri(«*d  ( 'j»rf».  I  t*I  B' 
liiviirance 

3  f>0  (  anadian  Fire  Insurance. 

I  tornitiiiui  I  tre  ... 

Fniptre  I  ife  25  ,  paid  ... 
Excekior  Fife  30'  ^  paid 
Gri'al  \\  est  I  ife  ... 

1  O'J  .Manutaciurers  Fife 

Monarch  Fife  10  c  t>al<l 
National  Fife  2i'u4  paid 
Sowreign  I,i'c25  ,  paid 
Sun  I  ife 

S  West**rn  Assurance  12' <  pref 

Western  Assrtratue 
’  \\  estern  I  -ife  20'  i  paiii 


^  ^  (••;  1  *  '•ow  n  <  ork  A'  7* 

ytj  lA*  '*  I  le'  tru  Bond  A  SbaT  ;n 
80  00  D..  .pi-rf  a,, 

I'o  .  :.  prrr  .  ^ 

11  on  13  00  I  mr.-hiM  4  • 

.  r--.l  M„tr,r  I  1,1 

39  00  4^  00  y  ‘ 

-  ill  4  O'of  13.7  ' 

•i  n.i  9  tn  '  cr.  I1. 9(11,1  (  ,ir„  .j  , 

.!  no  3  AO  c,,,!,  Oil  :L‘ 

I  I1.I.IS..U  ri:..,  ' 

ll(in.l.lp  Oji  7 

[oC  ll(*l.  13  S..  prrf  I  • 

"  'so  iiib  1' . 

.'7 

“  os  If,  '  V  '  1  eloi'honr.  prof 

MUI  Mk,.  ,  ^'»II*J"  *•  Hudeon 

\(Lt  MLr  '  OW er .  11  j  . 

99  00  ion  00  p2u!I  n*  ”  '  '*  " 

20  00  ,larkona((.  :i,; 

lino  I  joiroBri.v,.. 

1  'A  A  AO  !  '’O'*"''  I  . 

n  (Ml  Drudentinl  In  ,m, 

j  Fitnev  Howee  .vQ 

.  Fure  Oil,  6  pref  3o'4 

ju  Rt'gis  Fat'er  I 

-0  iwi  '•*.  no  i  •‘^berwln  Utlliarrs  86  . 

•>K  uu  .».»  1,0  '  Di!  of  K  V  !.S\ 

tFs!  y* 

’.1  1  oO  lfi'5 

100  00  l.»3  00  ,  Jntematioral  32^, 

-.J  1  echnirolor  15 

35  0(»  38  00  T<''f‘n  D.  A-  I 

6  75  7  50  iransFuv 

■  'Fubiielhat 

i;y  pp  •  Cnited  Fnundera  Corp  5  16 

loi)  0(1  Cnili-d  Css  I 

6  00  0  no  '  *  nit<vi  (las.  pref  37 

'o  pp  Cnited  1.,  A-  F.  A 

100  00  41ft  00  •  **'  •  3S 


too  00 

8  ibl  0  no 
'.2  Oo 

too  00  4lft  00 


245  00  252  (‘0  t  Dnited  Shoe  M 
21  00  ,  Flilitj  F  A  F. 


I  1  00  16  00 

325  00  340  00 


Oil  Stocks 

(  ‘umpiieri  bv  Jenkn.  Gwvnne  St  Cd. 

Bid 


New  York  Curb 


•1*  00  61)  .5ti  Abin'’ iium  ( ■«■».  Amer 

V6  t»*»  PH  tiO  1  >o  .pref 
V3  nu  0.,  00  .  \m*T.  Ctianan.id  B 
88  fiO  I  \jner.  I'oundrts 

*'  7  (10  A mer.  ( ia a  «.k  Elei’itic 

I8i  00  190  00  Anu>r.  Faundrv  M 

151  00  160  0«*  ,\me!  I  t  A-  fr 

49  00  f,o  fp,  Vmer.  Sujirrpower 
24  Oil  26  (M»  !)o.,  1st  pref 

.Armstrong  Cork 

J  (8*  Assoi'iated  ( »as  A 

10  .)0  12  (10  .Atlas  t  'nrp. 

‘  ('fi  ('ai’adian  Marconi 

I fi|  (•(!  ( 'arrier  ( 'orp 

In  tiO  I  :  00  t 'j t ioic  > rr V ire 
*’(^  Cfi  (  it  les  Set  s  ire.  p»ef 

J  ■  I  (HI  Fbisr  EL  lUum. 

‘•A  “d  j  (  »‘hnnbi«  (iae  A  Elec 

20  OO  22  00  '  prrf 

34'  t»0  i  (‘i*m  Edison 

(’J  I  (  nns.  Ghji  Balt 


Atlantic  Refining,  com 

2S 

38% 

Buckcj  p  FMpe  IJne  . 

81 14 

.98 

Eureka  Pipe  Fine  . 

. .  .  86 

40 

Indiana  Pipe  Fine 

...  S’, 

National  Tranait  . 

Northern  Pipe  Fine  . 

... 

6V, 

Ohio  Oil  . 

...  91* 

9% 

SA>uth»*rn  Penn.  Oil  ..... 

...  2Ih 

28l? 

.Southern  Pipe  Fine  .  ... 

...  4Vt 

41, 

Standard  (3il  of  (  alif  .... 

...  29 

29% 

.Standard  Oil  nf  Indiana  . . . 

...  2SH 

28% 

Standard  Oil  of  N  J  .... 

.  . .  S6H 

87>6 

CnionTankCar.com 

...  22% 

2.9 

Imixerial  Oil  ... 

...  15% 

16% 

Inter.  Pete,  com  . 

.  . .  29 

29*.. 

Socony  V  acuum 

12% 

13 

Tho  Financial  Time*  rcachar  s 
cinss  nf  people  nho  are  infeKStiM 
onn  iihio  III  bii.T  InTcstinent  seesrt* 
;  tle9. 


THE  FINANCIAL  TIMES,  MONTREAL.  MARCH  22,  1935 


FURTHER  LOSSES 
BY  INDUSTRIALS 
FOR  PAST  WEEK 


Easiness  Elxtends  Into  Preferred  _ 

and  Other  Types  of  Invest-  niminiuni.  Ihe  course  of  ilie  mar-'  Fignres  Contained  in  Initial 
ment  Issues  i practically  infallible  index  of  r  rt 

I  the  ceneral  outlook  on  the  near  fu-  _  _ 

BANKS  LOSE  GROUND  ,  i  CHANGES  TO  LOOK  FOR 

r  ■  o  significant  that  offer-'  n-n 

Distillery  Issues  Show  Gams  But  incs  of  preferred  stocks  and  bank  I  Purchases  of  Short  Term  Bills 

Losses  Predominate  Otherlshares.  up  until  recently  in  good  de- !  and  Advances  to  Federal  and 

Sections  —  Dominion  Coal  found,  for  the  past  two  Provincial  Governments, 

„  ,  ,  c-  Cl  wt'pk.s.  few  takers:  hence  this  class,  r-»  l  i  j*  i  j 

Preferr'id  Strong  Spot  security  ha.s  joined  the  mass  of  Ltc.,  Will  be  Indicated 

—  ■  Icommon  slocks  in  their  downward,  - 

111  t!,e  industri.tl  seciion  of  '''t'|(rcnd.  The  Bank  of  Canada  opened 

I  aiu.dian  .-lork  exchanges  during  i  Since  the  iiirn  of  the  year,  devel- joffieially  for  business  on  March  II 

tne  ”ar,t  week,  an  e.asier  price  trend  j '’Pment  in  the  ixilitical  field  int  an-ij^^^,  jj,  balance  sheet  shows 

,  ,l,^a  i-'Uartorsii  aoa.  the  I'.S.  and  lOurope  hate  not  ■  ,  ,  .  _  , 

liaT'  *1 1 ^  nfiricrr-d  .  g.,tot3l  of  «.■>/  as  of 

-  hoen  rondiKMve  to  any  depreo  oi  ti 

hank  s'oeks  were  the  big  losers  on  pnnfidcnce  in  the  early  outlook,  in  j. March  13.  M'lthin  three  days  of  its 
the  industrial  hoaid.  losses  ranging  dip  (-.S.  the  riooseivelt  adruinisira-  opening  its  assets  exceeded  those  of 

from  1  to  I'  points  being  shown,  lion  apparently  continues  to  pursue  . four  old  established  chartered  bank.* 

whi’e  mant  new  lows  were  record-  a  bewildered  and  hesitating  course  and  nearly  approach  the  assets  of 

■  ■  .  .  with  the  personal  theories,  private  :thP  Bank  of  Nova  Scotia  which  has 

ed.  IntcrlisLcd  is.sucs.  w  ah  sp„ii„  of  the  laings.  the  Coughlins  Ihoon  in  operation  for  103  years, 

eoption  of  (  an.ulian  u'lfK  land  the  .lohnstons  receiving  more,  f^iach  week,  hereafter,  the  Bank  of  i 


I  Heard  in  the 

j  Board  Room 

'■pi-lK  stock  markets  continue  to 
A  experience  "that  sinking  feel- 


CENTRAL  BANK’S 
FIRST  BALANCE 
SHEET  ANALYZED 


rxpcricncp  ’  that  sinking  feci- 1  .  *  '  i  t  r*  * 

’  with  buyers  obviously  at  a '  Operations  Are  Revealed  By 
mum.  The  course  of  the  mar- '  Fignres  Contained  in  Initial 
a  practically  infallible  index  of  Report 


BANKS  LOSE  GROUND 


CHANGES  TO  LOOK  FOR 


and  Advances  to  Federal  and' 
and  Provincial  Governments, 
Etc.,  Will  be  Indicated 

I'hf  Bank  of  Canada  opened  I 


To  Amend  B.C. 

Securities  Act 

Nancouver  .\s  a  lesuli  d 
criticism  hwclled  ng.iinst  iIk' 
Vancouver  slock  cxchanre  and 
activities  of  mining  i.iuiiuuois 
in  Briiish  (  olumhia.  iho  luii- 
vincial  go\e,nnicnl  will  inim- 
duce  a  series  of  amendmenis 
to  the  Securities  .■\ci.  according 
lo  announcement  by  .Vi  torno.' - 
General  Gordon  Sloan.  The 
nature  of  ihc  amendments  is 
not  yet  revealed. 


ZIMMERKNIT  HAD 
SALES  RISE  BUT 
EARNINGS  LOWER 

Net  Operating  Profit  Dowm 


DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC. 

Montreal  Tramways  Company  |  The  Shawinigan  Water  &  Power 

Company 


BOARD  THOMPSON 
CADILLAC  CLEARED 
FRAUD  SUSPICION 

J.  M.  Godfrey  Reports  on  Find¬ 
ings — To  Form  New 
Company 

HOLDERS  GET  1  FOR  5 


to  $82,271  From 
$148,528 

WORKING  CAPITAL  UP 

Tnioiilo  b.ircail  1  h,-  Fin.ili(,',l  Timn 
ruroiii  ).  .\n  incica.se  of  l-'i  (i 


A.', M  \i,  mi.fting 

i  NOTK'l.  j..;  li.'rrh,'  tljHl  thr 

Xniiiial  G-nrv:il  Mfrtiiiq  ol  Ih-  Sliair- 
ImlHci,  ol  MOMTtI  ,\t,  IKAMWAV  S 
jtO.MP.AW'  will  he  l.cirl  at  ihr  llraft  Oilier 


-VOTin:  or  iinuiiirTiox 

I  In  the  holders  of  the  l''ive-Yrar  .Six 
I’er  rent.  Secured  .Notes  of  'rHK 

,  ,  \v.\Ti;n  .\M> 

,m  of  flir  tampnnv.  Traiawavs  Puild.ng,  I  >9  |  I'OM’KR  t’O.MP.'WY  dated  as  of 

lOctiK  Monlrortl.  on  fh<“  Pobruarv  1  ]')**•»• 

Will  clav  of  Marth  at  12:  orlock  v/ \’i»i , -v  t ,, 

„„„„  NOMi  V,  I.S  HKHKBV  GIVHN  that 

UP  Mrrone  will  hr  h-IH  for  thr  pur-  f”" <ltnl  i'f  h'  |••ive-Yea|• 

pose  of  rccrj'  tn.:^  ar.H  ron.sidonim  tlie  '  '  '^1  f  f’Ut.  St'f  tirOfi  .NoIC*' 

|^|  Time#  Annual  Hcoort  and  fin.inriril  St  alriTirnt  |  I  Til]  S  f  I  .\  V.  I  N  f  ( »  \  \  ^\’  X’l'L'K  A.VD 

^inilUPT’-  btisinr.oft  as  piop^rlv  cotnr  bcl.-rrt  the  j >^r‘uro(i  by  1)10  Trust  .AMfce- 

lai'f'd  will)  Meetinp  luout  daiofi  as  <»r  f'ihruarv  I.  irioi). 


fOm  in  \oluUU'  of  Sfllf'S  hy  ^ininipr-  btisinr.<aft  as  piop^rlv  cotnr  bclorrt  Ihe 

IvUi!  (  11.  ill  :is  (omparrd  wiili  Meetmp 

IM!’,:;  ^alos  did  nnl  rosilil  in  nn  iu-  Sl.arrholdrr^  ar.-  harcbv.  and  will 

_  ....  .r;i  vv.f  iwv  further  requested  al  the  .«aid  Merlinq 

rif'iiso  in  (tp^IlUill^^  I  IJ  fil,  be-  ,  ;,pv  adjnurnmcnl  nr  adif>urtini^'r  t 

foiM*  cliarROS  was  1  in  lOIJI  as  'tbereoft  ratif>’  ih^*  repeal  and  re-enacl- 

a.uainsi  .SHS..>2X  in  lh-o\  ision  ; n'r.-cior-^  of  Seri.on  i  of 


The  5!»areliolder«  ar<-  liercbv.  and  will  III  faVOT  of  .XIont’TOl  ’TrUSt  <  OUl- 
hr  furthrr  rrqur,lrH  rl  thr  MrriMyq  p^ny,  'I'rll.-loe.  whidl  would  af  Cord- 


fiir  (lenrecialion  out  of  earnings 
wiis  reduced  lo  ?ll.f'.’)l  from  $.3S.- 
L’S.'i  apmopriaied  in  H'33  and  the 
com|ian>  was  iherchy  able  lo  show 
ncl  pidfil  of  S3 1. 1 113  or  .S.S.II  pi'r 
share  available  for  preferred  liivi- 
ilonils  In  1!I3.!  the  company  earn¬ 
ed  SI  Iicprccinlion  reserve  for 

the  year  wa.s  brought  uj)  lo  SlO.hoO 
b>  transfer  frnni  conllngeni  re- 


1  lOIJt  as  '  tbrreof  <  lo  ratif\'  ih'*  repeal  and  r('-''nac‘l-  to  lOIMlS  lUalUI’f'  aild  bp- 

lb”o\  isioii  Otreciore  of  5eriion  I  of  funio  payable  on  I  Vbruarv  1  iri’iT 

earnings Pv  ‘  w  ill  be  redeemed  by  the'fompanv 
oni  S5S.-  as  lollows:  puiMMiii  to  iho  tonus  of  llio  said 


frtnn  I  to  points  bem.fc:  shown,  lion  apparonriy  continuos  to  pursue  . four  oia  esiauiisnea  cnaiiereu  oaiiKs  ,  V  i  ui-**  i 

whi'e  m«nv  new  'ows  were  record-  a  bewildered  and  hesitating  course  and  nearly  approach  Ihc  assets  of  __  _  '  '/'f. 

■  ,  .  ,  .  .  with  the  personal  theories,  private  fha  Bank  of  Nova  Scotia  which  has  HOLDERS  GET  1  FOR  5  1  l.  b  ipiccin  lo  ro.= 

ed.  inlcrlisied  is.surs  w  th  the  ex-  Coughlins  Ibeen  in  operation  for  103  years.  _  . .  tlm  year  wa.s  brought  up  i 

Ji  .lohnstons  receiving  more ,  ^:ach  week,  hereafter,  the  Bank  of  ,  .eportinpon  his  im  e.stigation 

f[ni>r'v-'  '.rnim  i.rire'.  wore  suhsian- than  the  faltering  efforts  j'  anada  will  make  public  the  details  |  Qip  defunct  rhomp.son-radillac  | 

w  11  -  1 ''  h  ^  ^  we-ii  ne-s  vv  is  Jfovernmejit,  to  pull  the  couii-|nr  its  assets  and  of  its  liabilities  and  .\iines  Compani.  .1.  .M.  Godfret.  On-]  ,  ,  '  r  n  • 

lal  y  ihg  Cl.  ‘  '  ihP  nrerened  I  prosperity  by  its  boot-  {tbe  weekly  changes  in  these  items  Securities  (  onimissioner  exon- I 

in  in '(tone  I  >  ~  ,  I  straps.  The  threatening  tfuropean  ntay  give  .some  indication  of  the  po'  ierates  director.s  of  any  •'siiggc.stion  '  j'' 

KtocKP  un  o  Ol  ^ 'y  ■  .  ■ ‘ ;  sitiiafloTi  and  tho  imminent  election  '  of  Ihe  bank.  This  policy  may  be  i  fraud"  in  the  builriins  of  n  laixc  !  NVt  or^r  profii  ..  R2,j 

Mitb  'OtoMUCrt  cu>prfi  a.!.  -  ^1^^^  prnTifnion  are  other  unset-  *^1*  direct  interest  to  Canadian  T'Usi-ImjH  propcriv  befoie  a  suppU  jvnrpriation  ....  xii.oi 

tiing  factors  ,ncss  men  and  investors  since  fhe  i  o.-g  ,va.s  available  hui  censures  hoIuI  aTw"*  ..  ^i''!! 

iv.r(i  V,  .vivin^  111.'  •'nrnrie.^'rd  v  w  »  ¥  bank  has  broad  powers  to  deal  in!,ije  manager  the  late  K  S  Turner  inc.  ta,  .'t'.i: 

sh-Tif..-.  g.  nod  .  ,  po  ll'  III  good  Bnildine  I’rodiicfs  securities  and  exchange  j .^lontrcal.  ’  .  ,  « 

Iiirr'ner,  idb  i-  -  lj'-oimI  .Vi  kcI  ,  jujnual  luecfing  of  Ruildiijs  influence  interest  rates  j  letter  to  creditors  and  share-  i.Psjc^pVf  HivH  .  ;!!!!!]  's.'t. 

car’c-  fvM  vr-  ^  u -irt.'d  ^nic  riodiu-fs  Idmued.  held  reccnilv  j,,  1  tbrouebout  the  country.  I  holders  of  the  defunct  company  Ha 

trr.i  ,nnd  nra/;iHn  T.m.moi,  n,iv, n,r-  ,.,-,i,innr  W.  R  McNeil  The  first  balance  .sheet  of  the,,.„](l  ,rus,ee  outlines  reor  ArtT  i'rrv’ J»r"piu,  '  iT.'i^ 

e.n  1  r'c.*'”  sne  ■  .■■  •■.cc.  .vci\ ,  "’id  |||,|,  muirnik  for  the  cur-l*’^“'^  'oiiows.  ganization  plans  following  a  favor-  v.ij.  life  in.  , . 

c’.si.n.i.;.  n  I'.Tcii'.'.  sf'llips  !.'•  a  new  ^  i.iicour.Tgiug,  Me  in-]  Rank  nf  lanada  Asset..  »inl  l,labllttlc«  j  able  examination  of  the  properly  by  I'h  pn.ir  yr.  >.ih’ 

low  .  .'c.'  .  I  .''.'lUi  diwfi  .- 'i;,  tliai  the  roof-!  *s  at  Mar.  1,1.  |  three  different  engincer.s.  A  syn-  .surplus  forward  '.’s.'.n 

I'l-.  j-- .i;c,.  a-  .i  gic.iip.lip  -  i.-iri.ir.v  in  Winnipeg  w  a.s  .iiist  1  t  idicate  has  been  informed  .Tiid  sub-  »  in  add.tion  $29.49.v  in  .ontiner 
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I'niario  brevvt'ix 
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a 

uii.xcd  Iren’l  and 

ft’.'S.  '  ' 

V. 

■  .'H 

•ti'iial  in  cliarac- 

sl.-iicil  llnit  llii'  oiiilook  for  the  ciir- 
n  III  cm  1VJIS  i.ncour.Tgiug,  Me  in¬ 
i'.,  uud  .' .'im'cli.iblcis  tliat  the  roof- 
ip-  i.'icl.ir.v  in  W  innipeg  w  a.s  just 
ntii.u'  rcndi  f..'  innniifact uring  and 
Would  lie  m  opi'iaiioii  at  an  early 
.h;ic  \  good  niaikei  for  the  cont- 
pam  p'lidnci  is  pniicipatcd  in  the 
Ri  .III  11-  t’roi  ilicrs. 

The  aiinnal  icpoii  foi-  l!i31  was  ap- 


I throughout  the  country. 

The  first  balance  sheet 
(bank  is  as  follows. 


I  holders  of  the  defunct  company  Ha 
the  I, -old  .1.  Inns,  trustee  outlines  reor 


!  nppr  profil 
l>*»nr«»riation 
Hund  interp^t 
H  >n<l  di«i*  w  . 
Inc.  tat 


I  Surplus  for  J  oar 
I  Add ;  i’rcv.  Mirplui* 

I  Adj.  to  Uf«»  inn 

•Adj  prior  yrn 


I2,:Lo')  3.9,74:1 

II  l«o  d27,n2fi  'londrt 

2.1A.3 


iicif  I  rd  Ihr  (.nmp«nvn  Bv  Ihw..  'nUvi])  bp  rodcciucd  bv  Iho  rompunv 

■pdiow"  pur.suant  to  the  terni.s  of  the  .said 

1.  Tl.n  .vnnnal  Gnnnral  MenPug  o’  .bnjTn'f,'  «"  the  first  day  of 

.^lia  rclif^Idrrs  ol  ihf*  Co,np.inv  ,sl.,,ll  I  par  w-ilh  a  premium 

be  hriH  nt  ibe  f  lead  Office  r.f  lii-  ’>f  ’1110  |»rr  cent.  (  I ’ e )  tlicreon  aiui 

i,.>:i,p.,nv  Ml  iiie  (.ly  ot  Montre.ii.  fit  With  accriied  intorc.st  lo  date  of  re- 
n'oi.'ib"’*"'  Nbirci’i'’ r,V'* \pni''..i'''e.I(''li  I ‘'‘'''Bdion.  at  the  officp  of  viontreal 
'...O  ,is  ll,e  ilireclore  o!  tbe  (  .ii.i-  j 'I'ni.st  Compiin.l  in  thC  City  of  MotU- 
jHiMV  iMf»v  frniu  lirnr  Jo  tinu*  ’U’Doin  1 .  1  ppj|  | 

iorV<,7u'.  V'<M"r,!on''‘7iI."ii  I.'.'v  br'lo^e  '  Holders  of  the  Note.n  are  required 

Jhr  Miarrlioldf-rs  .»  full  strUrnK'nl  f>f  lUprOSCnt  tllCir  .\otOS.  Will)  ill!  COll- 
Jhr  aflair-a  einr!  iin.inn.tl  imkiJiom  of  poTlS  fn?-  inlcrr,«|  nUltUrill.C:  aftOr 

;,'%h:;"::u;  dyrn.^^dvi:;;r  '"-'’'•"’"■y  >■  fo.-  redemption  at 

,  'be  aforementioned  office  of  Hie 

■  ailed,  and  wdi ''IVereup..!,’%7’';,7iouVne^  •|■rustec  on  the  said  dalo.  In  case 
i!  I  r.dav  ibe  3hil,  d...  Xnri!  I'Mi  sucli  .Notcs  are.  tint  .SO  prcscntcd  for 
ilie  «an.e  iipie  anil  id  .< .■  redemption  on  or  before  the  first 

lie  Tianster  Bon'is  i.ii'  b-  .'..-•I  iio.„  „f  ..\pril,  133,1.  interest  on  said 

rO,'''l93WllVr“’v''V,’’ il, "ill  ceiuse  to  accrue  on  the 
tv  Orde.'nrtl.’eVw'l'"  P' dale. 

I’XIBKK  mtti  1  .  j  Dated  ai  Montreal,  ibis  37th  day 

.Sei  re|.ir>  lie.oiio-r  |  of  |•V.bnIUr.V,  133:". 


ill!  I-fidfiy  thr  2t>lli  <Li'-  »'*  -Vn 
ihr  «dn»r  tunr  rtiul  o!  u'’ 

"I  hr  Tiansfrr  Rc'oks  is-iU  Iic’  »  Li- 
(»  21.41  of  I  rbruarv  I 'M  A  lc.  tiiie 
ireh  IdT^.  both  rh.vs  iru  iMi-ik''. 
Rv  Orclr*  of  thr  Roii-fl 

PMRUK  in  FU! 

Srr  J  rt  'I  r  v  I  i 
>nHav.  lanuarv'  2lst. 


.  . .  jrnroc  airrerenf  engmeens.  .a  syn-  .surplus  forward 

wrvr-  T  idicatc  haS  been  informed  and  sub-  »  in  addition  $2P.49.A  in  rontinj:rnf’> 

(ioH  coin  *nd  bullion  .  i  S^Oribcd  tO  an  offer  msfic  in  trustees  *'‘»npferrrd  lu  drprcciaD'.f>  r<rrr%<' 

Silver  Ballon  .  and  inspector.*!  and  accepted  by  ibcm.  ,  . . 

Star inst .  _ ,  *  i  VAnrkins  capilal  w.'i-'  inrrcii 

r.  K./und8  .  202.52.9!  I  ndcr  thc  reorganization  plan  r(^^^  Aih'torM  duo  ohto 

in*^oT-1oA  ‘  creditors  of  Thompson-  ^  *.  t  ’  .  i 


silver  Bullion 
Stcrlinst  funds 

19  c  ritnd« 


2.  Subsidiary  A'oin 

3.  Bills  Oiscountpd 


107.96,>,594  ;  ... 

29T,}|35M  adillac  Mines  Idd,,  will  receive  J 


d  iVfjrit 

Working  capital  w.i.-  itirrea.sed  h> 
$87,500  lo  duo  chiefly  to 

purchase  b>  York  Kniiling  Mill.s. , 
j  I.fd.,  of  slock  control  of  the  com- I 


6.  Investments; 

in)  I>oroir!on  ehort.  term.  *ep 
(b)  TVo^^ncial  short  term  gee 
tc)  Other  Pom  .^oruntu^g 


Ishares  for  each  $1  of  claim  and 

.shareholders  one  new  .share  each  ' 

'five  old.  Tn  addition  shareholders  ' coninmn  stock  out 


I  ev.i'  il,  I’r 'll  r..'d  Gfi 
I  ■:  ,  .  ,,11  i  .  .ins'  T'll  'i  I'll) 

(  .''.-.p  -  lc'•^''.i  Wi..=  a  .s..ifi 

f  1...  111.-'  wer>:;.  'I'be 

i.iirr..'ri  :."II1.’.1  a  -inall  fraclien 
.-till'!  '  .in.id.i  :;h.iwcil  a  small  nei 
gam.  .*  bde  prcf.irfed  W'a.s  nil  a 

poin  Sii'i  w  i  n  -  W  1 1 1  la  ins  lo.sl  .i  pi.ini 
a..v  did  tsbcslo,;  IViiiiinuin  Tai  was 
off  >2  and  Ihc  preferred  down  I. 


I..  )  nnibl.VII,  I  Id.  Ibl  rrox-incial  oho 

Tl'o  ire"d  of  sales  volume  of  G.  ic)  Other  Horn 
Tnnihhn.  Did.  ronllnues.  fo  be  up-  Tnul  Investmnnn 

ward,  according  to  W.  H.  ^•ampbell.  •; 
of  the  company.  At  the 

MTinii.'i]  mcctinE:  held  this  week  all  Total  assets  — 
dhri  fors  were  re-elected  I.laWlllles 

S.aies  of  tho  rompany  in  19-34  total-  i.  Gapital  paid  up 
led  $3,317,355,  an  increase  of  1.5%  2.  Rest  fund 

.  ...I...  in-.'.  -rw.  .T  Notesin  circulation 


13.30(1  shares  of  coimiion  stock  out  i 
.94.846.294  I  will  be' given  t'he 'right  ■|■o'su■bsct•'ibe  f.oo’i'ns  presun.al.ly  purchased  at' 
115  013  6.37  i'o  shares  in  the  new  c.ompanv  on  a  P''''  ’"'/‘P"’’" 

basis  of  one  for  everv  10  held  at  10 

149,859,931  I ^.ents  a  share.  I’n.securcd  creditors  P'-odeccss.ir  conipany  was  rcorgan- 
1,191,897  lof  the  mining  rompany  will  rereive  f!?"^  option  extends  iinlil  .Inly 

----lil'a  shares  for  each  $1  of  claim.  "P'l  coveis  a  total  ot  ^ 

2.->9.^4..^<  j  distribution  of  shares  loi^"^  shares.  •  •  i  i  •• 

shareholders  and  creditors,  as  men-  !  I.oan  Is  I’aid  Oil’ 

4.991.640  tiotied  above,  will  lake  approxima- :  Working  capilal  position,  ai^  .tf 

97.80.5,665  950.000  shares.  Mcmber.s  of  the  I '’oe.ember  31,  is  sh.iwii  as  follows:  I 

Syndicate  will  receive  nothing  hni  "]^'i  ’933 

4.991.640  shares  In  the  new  Company  at  1 0  | .  ,,i,8.i!..s  973.981  i 

151,927,628  ccnts  pcr  share  for  the  monies  sub- j  Current  iiabiiitic.,  .  228..36I  371.302: 

•277,923  scribed  and  paid  by  them  to  the'  ,  .  .  ,  .-on,.,, 

156.417,751  Syndicate.  ! 

oQrn,  s'hares  bought  by  members  of  j  Gash  remains  low  ai  $S0i)  while 

the  Syndicate  and  all  .shares  dis- ;  rpcpivables  have  been  n.diiced  by 
259.314,767  iribuied  to  shareholders  and  credit- j  if  j  t  jOO  to  S310,551  and  mvetii.-irics 
«nd  deposit  ors  will  be  held  in  escrow  for  ann,,  ti.'nc.n  -i  tccioQi 


ilt.-n  Rri'lcn  were  off  fraciionully. 
Ib.tinn'on  Br'ri'gc  and  (iipsnni  gam-  intn 
ed  Ir.-.ftions,  The  equipmeni  aii.l  i92‘' 
impicin.'iil  slocks  wcic  generally 
week.  I'amidian  ’.'ar  lueferred  being 
off  I'.;:  and  the  eoninioii  down  "t  : 

Steel  I'ar  and  vla.=se>  ii’.ih  down  .  Ri 


over  sales  in  1333.  The  sales  and 
pot  profit  record  of  the  company 
since  1938  has  been  a.s  follows: 

Sales  volumft  Nel  protit 

..  ..  V.  ..  A4,M7.JAS  $100,311 

lOl  I  .  .  .  .  .  .  .  \.Mjn  I  12.1  l'» 

10J2 .  3.7A0,706  I37.''4l 

t^il . .  ..  1.872.240  182.810 

1040  ..  ..  ..  1.67S.438  170, 0h7 

I02‘»  ..  ...  .  3.400,381  fS4.;t2 

|02H  .  .  .  .  .  .  .  2.04I.81‘>  n4.772 


4.  Deposits: 

Caj  DominioTi 
'b‘  rrovinGial 
ri  (Tartrrrd  banks 
<1)  Olher 


Thrift  Stores 

I're.sideni  W.  M.  Hodgson  advises 


I'olal  depnsus 

I  iabiiitica  pai.able  abroad 
Ml  oihcrliabiliticr 


off  .ind  (he  prefi'rred  down  l.inta  . .  ..  »f. 4(7, 155  jion.ni  «(i  (Xber  'Syndicate  |  Workin*  capiui  .  K9n,i34  602.679 

di'-n  i‘n.ioo'\M>i''e^^  ••  ••  ••  ••  «^ares  bought  bv  members  of  j  ,-j,,sh  remains  low  ai  $sno  while 

^  ^  ^  . .  *■''72.249  182.819  Ml  „,hcricabiiit(pr  99.702  the  Syndicate  and  all  shares  dis-  ,.p,,pj.ygPlp„  reduced  bv 

Gom.n.on  Bc.ri'ge  and  (.ypsnni  , '"m  ..  . .  I'"'";!  2.59:3r4'“76‘7  tributed  to  shareholders  and  credit- !  cet^Oo  rv’  t  Vr  a^  ,  vem-iries 

^/I  trwfilwiv  rtif'  rntlinnionl  c'lllt  I02‘»  ...  .  3.400,381  184.^12  T,,!}*!  lial.ilitir*  -  J47.0  n,4o  <  t.  1  u  •  a  iri*.)””  m)  arHI  IIiV  ri)I/)riCS 

m  ni.  m  'i  sineks  wX^  .  2,94|.8P)  14  4.772  I  are  down  $4,3.np(l  at  $581,231.  Bank 

impi'-.il.  Ill  slniK.s  w.K  g  m'’'.  ^f.  if.  if.  »  liabilii  ,cs  P  K.tT  per  cent  .  N^  f«®  period  of  not  le.ss  than  SIX  months.  ',1  ,  noodKl  from 

week,  Damidian  (.'ar  Iitelerred  being  ^  J  ,  i  .,f  a.m,  ica iicm  5 of  UabiUtiM-  I  -  u  ?  up  to  $1 .((,(  8 1  n om 

off  lU:  and  (he  eoninioii  down  Ihritt  Stores  .  u  ,  •’  iSIlFS-ims  OrTPI’T  HlGHFTl  ;  ffTOPP'-^pa.valilix  have 

sticel  Car  and  \Ia.'-ses  i.oih  driwn  I're.sideni  W.  M.  Hodgson  advises  '•*■'»*’  "'c  above  statement  it  is;  Ml  i  i  I  i  Mieen  reduced  lo  3,  ),.,K6  from 

fracijonall'.  while  co,  ivshiiii  wasupiihal  at  a  meeting  of  the  director.s  j  'f  make  a  reasonably  accu-  Quebec.— The  .laniiary  production  i  $1711.835  and  a  loan  of  $!n(i,oiiu  from 

•1  small  fra.  t'on  General  Sieel  of  Thrift  Stores  Dimitcd.  held  on  I '■<'*>*’  analy.sis  of  the  interchange  of  I  of  asbestos  in  Quebec  province  a  shareholder  show  n  in  1333  lias 
War.'s  preferred  lo>i  7  pouiison  the!  March  nth.  it  was  decided  not  to  '*'”1  credits  that  was  necessary  |  amounted  to  in, 506  ions,  as  com-;  been  retired, 

itakc  any  action  as  regards  dcclara- i starch  11  when  the  bank  opened  Ipared  with  8,502  t  >ns  in  Die  previ- I  Fixed  as.sets  are  carried  at  $766.- 
.  ^  I  .  in  evidence  m  ^ 'OH  of  ihc  quarterly  dividend  on  lhp;f*"'  bu.siness.  When  the  bank  open- Ions  .January,  aerordi.ig  to  iirovincial  884  after  dediiciing  depreeiaiinn  ro- 
ib-  -ind' ui'ip  V  "roun  ('-in- ' c’lnipany's  cumulative  first  and  sec-  ^*7r  business  when  the  bank  open- j  figures.  ;  serve  of  $38,137.  Apparent  increase 


u  ii.  n"  iKrii--.  i  p'-istei-rn-  inoilier  preference  shares.  '7  immediately  as.sumed  Gie  liab-  ] 

viiatn  rirm,  nff  c'  ooiiitZ  for  Hie  !  ''b's  decision  was  made,  after  i’''*y  Dominion  of  (’anada  ;  ,  _ 

1  p' ■  ..i-n  •ifipr.ieri  Dareful  consideration  was  given  to  I"®’®  issue  of  some  $213,000,000  and.  /HIS  IsSltC 

r.  r.  ,  h  .  ,i  n  conditions  in  general,  and  ! ’•®®®ivcd  in  return  from  the  Depart- 1 

^  *ni*  ^  ^  probability  of  furtlifr  inerrased  Finance  the  ^;oId  holdings 

a  Jiiruirr  -i  itom  s.  jtaxarion  in  the  Citv  of  Montreal,  Federal  Government  amount-  Steel  of  ('anad.i  r;eporl.'<  $w.Sl 

OihoT  <hanges  in  ih*-  group  in-j  v  '  if.  some  $60,000,000.  $34.^146.204  on  Combined  Stocks . 

Cliidod  Montreal  Dow  ci.  off  -s;  I’o"-  rharle^  fiird  ahorf  term  Dominion  of  Canada  Mm, pg  Rlaving  Big  Part  in 

er  (.  oip.  pretcried  down  1:  sliawini-  i  nanes  i.urn  notes  and  $115,013,637  of  Dominion,  vfaniloba  Power  Dciiiaiid 

gaii  olt  B.  c.  I’l  w-er  "A'  up  I'k,-  It  was  announced  during  the  past  five  j-ear  bonds.  'i,  .u  tx  i 

and  I  anada  .Norihern  up  .  .Mont- , week  that  action  on  thc  preferred  Thus  the  bank  received  some' 

real  Tramwax.-  gamed  a  (loiiii  on, dividend  of  Charles  Gurd  Sr  Com-  $213,000,000  of  asseis  from  the  Fed-'  o’”'ds . 

Hie  weok,  Cotiyiimers  Gas  drupped  !  pany.  Limited,  usually  payable  April  eral  Government  to  off.sct  a  liability  ! Mfidifies  His  Position  as 

C'a  poipi.s,  and  Bell  Telephone  w'as|t.c!t  has  been  deferred  until  the  April  on  account  of  notes  outstanding  to'  Bcpudialion . 

off  D  Ottawa  Power  was  up  -^s.  j  meeting  of  the  hoard  of  directors,  the  same  amount,  Kccapiiali/.ation  for  Dominion 

Aiiinnc  ihe  textiles.  Dominion  Tex- ill  will  he  reeallcd  that  action  on  Hie  Banks  Paid  In  .Voles  \nd  Gold  ^  Steel  and  Coal  Companies  .. 

Iiie  was  up  I’.i  and  Celancse  i.ref.  !  quarterly  dividend  of  1*4%  usually  chartered  banks  had  to  niace  '  B'’onipton  Paper  and  Canada 

gamed  I’,.  Waba.sso  Cotton  was  payable  on  .January  2.  was  d®f®rred ®  ,r„.'  Coundrie.s  Reports  ..  .. 

Penmans  off  I'k.  and  Biuck  S, Ik.  hoard.  It  was  later  declared  and  I'^btl-  Seek  Removal  of  Barriers 

lelanese  common,  and  Regeni  Knit-  was  paid  Pebruarv  15.  l-oans  ..  .. 

ling  all  lost  fra<  lions.  '  The  annual  report  for  1934.  issued'  ii^'d'ngs.  There  was  also  ,  Holl-Renfrew  and  U-uigleys  Aii- 

In  Hie  food  and  mei cliaiidismg ,  last  month,  showed  net  profil  of  ^  '';"„";;''®Vovernrp^  . 

secHoti.  National  Hineers  aih.'inee’l  ■>1.8.376  tifier  allowing  for  depreeia-  ,  -.i  ,i  *  ’  Economic  Index  isliowed  Decline 

while  Weston,,  lame  oul  -,  lower.  'Don  and  inemne  tax.  as  ’ompared  ' fT.he  February . 

Igiiira.  .'Record  gamed  and  (  ,,i,-  w  ilii  annual  ilivideiid  '■®fiui'’®ineiits  j  Pavments^^  hJ*'  the :  l.<'Si.9lation  Proposed  lo  Regulate 

solid., led  Haken,..' ,„iN.,ne(d  poiiii.  ,if  :>l8.20n  on  .$26(1.11(1(1  of  7%  ’’unui-  ,  ,  ■.1"'^"’''  ,  'V,.'"®!  Psed  Car  SalU 

, .  J  8-  .  •  .  I  I  ii  .  F  I  .  .  charferod  banks  to  tbo  Rank  of  C  an-  '  oaiLs . 

<  ihimHi  \  Mif  ;m  1  ;  «  *  •  •  |ku  nt .  jj  u  lal  i  vi*  nrot  or  rod  .st  r»ck  j  » •  ^  j  *  ,  ^  .t  «  i  4  r  xci  1  f-»  •  n-  •  ■ 

i-inis  41. .rt  ]  ■\  •  •,  V',  .......  ate  ostimatod  o  havo  fiolallod  I  l‘Tf<‘0l  of  Whoa  Pri<*o.s  on  Worbi 


In  This  Issue 


icel  of  Canada  Reporls 
on  Combined  .'^toi  ks  .  . 


I.'urther  Decline  in  H\dro-Flee 
trie  Power  Ronds . 


;  serve  of  $38,137.  Apparent  increase; 
—  jin  fixed  assets  during  I3:;i 
!  is  .$13,0011.  Tlie  auditors  .state  lhal  j 
I  Hie  balance  slieel  is  properly  drawn 
suhjecl  to  the  sufficiency  of  the  do-! 
jpreciaiion  reserve.  Thero  remains, 
j  .$25n,000  of  6  per  com.  first  in.'iri- l 
~  gage  lioiiri.s*.  $501). ono  of  second  mori-  , 
gage  bonds;  2.50fi  shares  of  7  peri 
2  cent,  preference  slock  .and  80,5)5^ 
shares  of  common  slock.  Karned  , 
;;  I  surplus  is  up  to  $28,531  from  $11,- 
’  ISO. 

During  133.',  Hie  (onipany  rosuin- 
ed  payineni  of  preferred  dividends. 


(IP 

75th  Quarterly  jyiiidetul 

Notice  is  hereby  given  that  a 
dividend  of  Thirty-seven  (,cnts  per 
share  (being  at  thc  rate  of  One 
fYollar  and  Fifty  Cents  per  annum) 
on  the  no-par-valiie  Common 
.Shares  of  tbe  Company  presently 
issued  and  paid-up  for  Quarter  end¬ 
ing  March  H.sl.  19  45.  has  this 
day  been  declared  lo  shareholders 
of  record,  March  list,  I9$.5,  on 
the  Montreal  and  London,  Eng¬ 
land.  registers. 

Dividend  cheques  will  he  mailed 
lo  registered  shareholders  April 
30th.  P133. 

B>  Order  of  the  Board, 

G.  R.  WHATLEY, 

Secretary. 

Montreal,  March  IRih,  I 'll  5. 

Montreal  Light  Heat  &•  Power 

roN80i,iP*TKr> 


Own^ti  hy  ^0,000  nhettholdrrt,  Monttral 
itghi  Hfat  6^  Power  ecrfipr'tie%  the  largest 
group  of  eustomcr.ouners  possessed  hy  any 
public  company  in  Canada 


CANADA  IRON  FOUNDRIES 


i  ITIK  SHAWINIGAN  WATFIR  AND 
•|  PfnVFR  COMPANY. 

I  .lames  Wilson, 

!  Mice- Prf'sido.nt  and  Secretary 

The  Whittall  fan  Company, 
Limited 

!  IHVmiM)  \0TI(  F. 

1  Nolice  i.s  hereh.v  given  that  a  Divi- 
I  fiend  of  One  and  Five  eighths  per 
cent.  (I'isCg).  Iieiiig  ;it  Hie  rate  of 
I  Six  and  Onc-half  per  coni.  t6’/2'''rl 
'pci  annum,  tm  Ihc  Cuninlalivi'  iRc- 
;  deemahl,  1  iq-cferrefi  Sicic'k  of  the 
]’'oni|iany.  lias  been  iloclared.  pay- 
!alil(‘  l.s|  .April  133.5  to  .Shareholders 
of  record  l,5Hi  March  133-5. 

By  order  of  the  Board. 

n,  H.  .MAI'FARI.ANK, 
.Sccretary-Trca.surer. 
.Montreal.  .March  I2lli.  1335. 


BREWERIES,  LIMITED 


j  niviuENn  NO.  18 

\ol,rc  itrreby  g,v-„  ib.xt  s  6iv,.icnrl 
of  I  ificrn  c.-nls  I  1 5c  I  por  sli.trr-  on  lb- 
no  p;ir  VrtIcr  rotnr.ton  slock  of  (  .i,i.i-l., 
BnH  Birwcrios  Lim,lrd  hos  hron  drclHi-.I 
p.iViiPIr  on  Itio  I5lli  Unv  ol  'Apnl.  I’M', 
lo  shnroholclrr,  of  rocorH  ■*  close  of  P.,  . 
ness  on  (hr  iOth  dax'  of  March,  193  5. 

Hy  f.lrder  of  Hoarrl  of  Direclor^. 

L,  .1.  KAY. 

Sec  rein  ry-Trea-uT-r. 
loronto.  Match  (4th,  1935. 


ling  all  lost  fraciions. 

In  ihc  food  and  iiici I'hamlism.g 
section.  Ntitional  Hmeers  ailx.-mcetl 
‘2.  xvhile  Wc'slon.s  i;,ine  out  lower. 
Igiiira.  .SeconI  gaiiii'd  an, I  (  ,,ii- 

soliri.iled  H.ikei  le;'  .tiix.tiiccil  p,,iiil. 


,,ii-  w  ilii  annual  ilix  ideiid  requircinoiits 
iiii.  iif  $18,200  on  .$260,0(1(1  of  ~'^r  eiinui- 1 
<1  ill  I  lal  i\ (.  preferred  .sloi  k  1 


in  priOii.;. 

'lived  Feme  in  tIiL 


Nurtlipesf.  I  tililies 


i  $1 53.000.000  of  which  $5,000,000  was 
on  account  of  capital.  $2,000,000  on  i 


Norilixyesicrn  I  lilitics.  Limited,  is  «''fonnt  of  transfer  of  Government 


Con.sii nipt  ion . 

"Hints  to  Inxestors”  For  Inquir¬ 
ing  Subscribers . 


eking  a  15-.\(;ar  exiension  ot  its  deposits  and  $152,000,000  on  aceounl  gj„  fnercase  for  Canadia 


iug  in  February 


Staging  a  brisk  ra  1 1-  luxvai  (is  ni  id- |  I'iflmoiiinn  gas  franchise  and  Ihc  , of  the  chartered  banks  themselves.'  jng  in  Fehi-iuu-v 

xveek.  Iniernalional  I  h'l  >-<ileui)i,  m  atioliiion  of  Ihe  clause  in  its  agree- 'The  chartered  banks  presumably  j  ’a.-.  •  t  •  i . -  • 

the  oil  giiuip.  ’a'l,,  .,,n  iioiui  '  ment  xviih  the  city  selling  the  maxi-imade  this  payment  in  gold  at  $20.67  j  foreign  trade  uti  I,', 

higher,  while  luipi'ii.i,  nil  gained  .  mum  price  for  gas  at  50  cents  per  '  per  ounce  to  a  total  value  of  $38,-'  Dining  febtuar.x  . 

after  .scllmc  I"  a  n,  ■  low  of  1 .5.'.„,  |  1  .iiuii  i  ubic  foci,  it  xxas  learned.  000.000  and  paid  Hie  balance  of  $1 21 ,-  D’Dii  i’l  Nexvsprint  Out- 

.M’  l 'oll-Fronienac  .'hi  a<  lo-.x  as  1  I  ■ 'the  .gas  franchise  agreement  ex- 1 000,000  in  Dominion  of  Canada  notes.  ;  I””  •■.asi  Moiiili . 

imc  mu  ’'s  low  e,'.  w  hile  B.  A.  Oil  ;  pire.s  Hiis  fall  and  ihe  city  has  ap-!'tho  return  of  these  notes  lo  Ihc  j  Belgium  .Now  on  a  .Modified  Gold 


Annual  Meetings 

-.  Uinnipeg  Lleclric  ruiiipHiiy  in 
I  Winnipeg  on  A  (n  il  Isl  at  3  p.in. 

Ifunnaciina  Paper  Pniniiany  in 

’  Qnehee  ciiy  on  .March  251  h,  at  3.30 
p.ni. 

*>1  Imperial  I’obaccu  at  company's 
(office.  3.810  St.  .Aiiiome  .Si..  .Moni- 
7,  real,  on  .March  26Hi.  at  II  a.ni. 

Fan.  Felanese  al  1101  AIcGill 
-I’  ollege  .\ve  ,  .Montreal.  .'Xpril  i7lh, 
‘  ai  2.30  p.m. 

/  t  an.  Paper  (  «..  107  McCil!  -ureei, 
^  -Montreal,  on  .-April  15,  al  2  p.m. 

I  \sbeslos  Furpw  loom  727  (  an.  (  e- 
3  meni  Bldg.,  Montreal,  on  .April  I6H1. 
,al  11  ii.ni. 

.1,1 1  I  aiiaiiian  Pacific  Kailxxav  ai  head 
office  in  Montreal,  on  May  I,  at  12 
noon. 


n-  ihvii»i;m>  .noi  ii  l. 

.Notice  is  hereli.v  given  that  .1  liivi- 
dend  of  1 ’/••',  f  on  Hie  Preferred 
!. Shares  of  this  Company  has  been  de- 
.  clarcd  for  Hie  half  year  ended  Do  j 
ccmlicr  31st.  1331.  iiayatilc  .Aiu  il  ! 

30th.  1335.  lo  Holders  of  record  j 

April  15Hi.  133.5. 


By  order  ot  the  Board 
.M.  S.  GROC..* 


k  GROCA.N, 

Scerclar.x  -'trea.-urer. 


THE  GALGARV  &  EDWONTON 
CORPORATION  lAMITEH 

\oIirc  IS  !t»r<“hv  tkrif  .» 

tJi.vt  nbuf  inji  ol  ?ivr  trul.'  p^» 
.slinro  Will  l)c  pdvdIjI'*  ou*  ol 
nbutrihlr  Sui  pItL-  on  or  rifU  r 
Isl  May.  I93S.  lo  .shHrp|jc)}fjrr.s 
ol  irroirl  al  ihr  riosr  ot  t’aj'iPDss 
.11  tsi  April.  193>.  The  Transfe 
books  of  thr  Corporal  iod  wit!  b** 
<’lf>.srH  from  llt<*  closr  of  biLsmc"* 
fm  Ibp  C.t  -.’Npril.  lOtj.  l’»  tl.^ 
'•Iirniiu:  of  bu.sjnf'ss  iMh  ,\pril, 

10  3  5 

ltf>1Hr>rs  of  slock  not  rr^l.slr  i  »»rl 
ju  Ihrij  n.Diir  •  .shoulrl  rffi-cl 
I  f-’isl  ral  ton  befoir*  I  be  <lf>siri:;  *11' 

I  be*  l>4H-*k>. 


Da’ed  at  .Montreal. 
Miirch  Mtli.  !3: 


iv..,.a  ..I  Af  inriipt*;-.  I  bis 
I8ll,  rUy  ol  I  pbnL.iN,  KM  1 


Canadian  Pacific  Railway  Co, 

VOTIFE  ro  sn AIILIMM  IM  RS. 

the  Fifty-fonrih  .Annual  General 
Meeting  of  the  Shareholders  of  Hiis 


l{elian(3‘  Insurance  Fu.  ui  Fanada  ['”•  ih. 


I'clion  of  Dire, 


,„;al  485  McGill  stren,  .Montreal,  on  'o  ’ake  Hic  ida.  es  lu  me  i 

I  April  ”rd  -it  I  ’  nr'iii  tiring  Diicclors  and  lor  Hie  iiallsa 

Mult,  KeM.'rew'i  u.’  Ll.'l,,  on  .Sa, business  generally,  will 

"  day.  March  311H1  ""  "  •  "'c  lir.si  il 

I  Mum.  Steel  &  I  ual  t  urp.  at  IHU  Si, 

11  j, lames  street,  west,  Ah'nireal,  on,:.'  '."'’"y"’-'  '""’Deal. 

i-'i,  ...  i.x-.n  !  I"’’!ve  ncloek  noon. 

I'l  hum  ‘  i'u'il  <  u’  mT  Ordinary  stock  'tiaiisl 

*  ,  ■’  A,  ’^'1  "’ll  clo.scd  111  Monirc: 

'  a'  1  i-'i i' ^*^11''^'^' ’  •  !  New  A'ork  and  London  at  3  p.m.  i 

12  .April  Dili  a!  12  noon.  ■Tue.sdav.  the  ninth  dax  of  Apr 

I  aiiudiaii  t.eneral  Lleclric  t  u..  j  i-i^p  I'refcrcnce  Slock  Books  will 

13  l.tiU  anmml  meeting  at  head  ..ffu  e,  !  c,o:,ed  in  London  at  Hic  .same  tiir 

toionlo  Hi  Maich.  at  12  noon.  ,\]]  hooks  will  he  rc-oiiened  i 

I.;  I  ni(o<l  \  iiiiiscmu'iH  <  i 'j-jnn-sdav,  tlio  srcftnfl  dav  oi  Mav. 

.nnniial  mcoiiim  ai  .'iTn  Park  avonuo.  j  n  . 

M  Aionlreal,  Mai'.'Ii  2SH).  al  II  am.  My  order  of  Hie  Boai  d. 

FuuliSxMle  Fu„  I.I(I„  annual  meel-|  ER.NLSI  .A  1 ,1,.\  A N DI-.R . 

|-,  ing  al  823  tran-siiorlal ion  Building,  I  SecK  lar.x 

'  .Alondax  ,  March  281  h.  al  12  noon.  :  Montreal.  March  11,  133.5. 

,  Mrumptull  Pulp  Sc  Pnper  (  U.,  l  td.,  i 

'  annual  meoliu'.',  Ro.mi  13:',3.  f  anada  1 

I'emciii  Bldg.,  Montreal,  ■thunriax'.  tl.r  Fin.-.nciHl  Ti.nps  trarhe.s  .,  .h,s.s 


and  Supcriesi  '0:1  ^  ami  ’o  respcc- :  plied  lo  Hie  l.egislalurc  for  a  chat 

liveix-.  (  ar.adiaii  (d!  gamed  '2  and  '  U  r  amendment  empowering  ii  1 


Froxvn  Doinmi.'n  'a'ld  so 
AA  ilh  He-  (  ya.  r.;  |l■n  o’  ' 
fanada,  the  or  i-e  iiin.i  a 
frre.l  tank  ,  ere  ("M  'v,. 
loxx  Cl  .  \x  oh  .  ("■  I  ■■■  ail  ! 
loxx-.s  Hf’Vf  rei-ci'il.  '  ■..I. 
Nox.;  s.'oi.a  ca'h  '  1  a 
Bank  <  :irte  out  <'■  :.’>in';. 
pet:;.'  lo:-t  ~.  Monli  -a:  le 
Tnin:on  Iom  5  'torouio  ■ 
points  R.ink  ol  I  eiiad 
chapg.'d. 


n  ol'  'iK'  I’.ank  of 
<  n.l  O'  I  !io  .-li.-ii  - 
■o>'  .  iriiied 

■oil  lii.i '  new 


plied  lo  Hie  l.egislaiuic  for  a  char- ;  Bank  of  Canada  would  reduce  its'  Standard  ..  .. 
ter  amendment  ciiipowei  ing  ii  to  !  liability  on  notes  outstanding  from  q'oday'.s  Problems 
•  ollerl  .".ej  of  the  comtiany  s  gross  $213,000,333  to  $37,805,665  as  shoxvii  ;  inMiianco  h'icld 
rieeipis  after  Hie  (xpiraiion  of  HioIjn  the  aboxc  balance  sheet.  nm.  ■  '  ••  1 

I. 'g  r  eeiueni .  which  pmx  ides  for  such  These  account  for  the  major  items! 


reeiueni.  whuh  pn.x  ides  for  such'  These  account  for  the  major  items  ,^‘1!,''!^  Vil,'"'" 

pavin.  ni  l>x  ihr  ga.-  firm.  Do- Mn  Hie  balance  sheet  and  it  is  pos- I  ' 

.......  . . .  ...  Ill  ..n,.  ..... _ . _ .. _ _ .1  ..11011)1'  Dll  .Now  t  oiicciilra 


I  I'M'  ..  i.i'w  iiie.sni  rale  i.ii  g.is  is  ID  conis  iterjsiblr  that  more  minor  items  such  a.s 
''’-I'"-'"'  -md  i.i'im  enliii  lec  ;ii  present.  I'Sierling  and  F.  S.  funds  may  have 

1  .'hile  l!(.\;it.  OHiei-  mai'ers  xxhich  will  be  con- jpoen  paid  in  hy  the  Finance  Depart- 
"  I'.'ei  Iru-  sidcred  al  Hic  .xpccial  mcciing  in-(,^,r,ni  on  account  of  note  issue.  The 
lc:.i  r.  D'--:.lMde  Ihc  requesi  hy  Hie  railways  i  ,?277  323  of  "Ol  her  Dcposit.s”  mav  be 
-  .:i--  oir  .1  that,  Ihc  IniMiiess  la.v  Icxied  on  them  ;o|,,,p,  ^  e-itahli.shed  bv  tbe 

lad:.  held  1111-  he  redmed  from  25  to  l,5Cr  a  year;  Kngland  or.  more  likely,  a 


lint':  Ihiiik  ot  ‘  ciiad:.  held  uii-  lie  reduced  from  25  to  l.jCr  a  year; 

;apg-'d.  (also  Ihc  request  hy  the  F.dinontoii 

fh'u  r  -  Ijange..:  to  lie  m  olded  w  rrc.  j  piihl ic  ,scliool  f.nard  lhal  ii  he  given 
N',  Htiet,  doxvn  '-j;  dooie  I'oip  i  poxver  lo  suspend  hall  its  sinking 
ixvn  -L :  I’rcsscd  Metals  doxvn  2:  j  fuiiil  payments  this  year. 


down  -L :  Pressed  Metals  doxvn  2:  j 
Page-Mcrso  doxvn  ’/fe :  Photo  lin- | 
gravel  s  down  Baihur.sl  ".-A"  off 

•■'4.  Howard  siniili  down  :  Imf-erial 
Tobacco  -lown  Uogerij-.Majeslie 

down  -(I  aii'i  Kelvinator  down  ’s  , 
poini.  Rolland  Paper  preferred 
came  out  down  3  point.-',  Pi'cc  pre¬ 


ferred  <1- 
ferred  - 
ferred  ;■ 
wi'rk.. 


f  1.  l.le.iiiiriio.i 
n‘'d  I-'’,  Doinir. 


Op^n  lar. 

n-c.  Hli;,. 

n-c  !..9v 

rie.,-  19  «- 

1914,  H-g.. 

|9}4,  I  .,'V 
Open  Jan. 

Jam  Low'  ].  49'.  ‘A’  78:  '  e,  tic  liitle  1  III  mc’J'a  t  plv  ploasing  inj$277,258  for  thc  year,  against  $111.-'  'lining  i 

Feb  Hish  ...  79')  7^9  .St  ,  pro.qicrt  for  Hic  dock  iiivosior.  ;33s  in  the  preceding  1-6  monihs.  |  Adanac  . 

NGr.  ih'^h.  ;  J9:i  ^ni  .•/  .>  ,  ,  . - -  .  ^  ^  After  deduction  of  expenses  m  $77.- I  • 

.Mar.  Goar  ..  ..  2/. 6  19  5  .H,.i  111  ilic  o|u.iioii  of  Standard  lrade|S31.  depreciation  at  $76,808.  interest .  r  c  sVek-i  ' 

■Ahir.  n .  28  (1  19  7  .Ml.  aiid  Sccuntu-s  Sci'vicc,  Ihc  Indus- 1  at  $76,793,  and  deducting  $7,800.  bond  !ra-.ay  ConiacI 

.Mar  15  !  27.7  19)  75  ’  1 1  lal  out  1  irk  gives  no  .sound  basis  j  underwriting  expenses,  together  ;  . 

-Mrti  H.  .  !.  27.8  r- -I  :i.  5  I  hu  expecting  a  .sustained  revival.  iwith  provision  of  $3,646,  lor  income  | 

Mai.  1-8 .  27  3  |9  5  ,  ,,  7  I  taxes,  there  was  a  net  profit  on  HiciDarwm  G.>id 

m’""'  m  ■■  ■■  ?7  6  19  s  ih  1  '  ‘  "®  Investors  Service  adopt  I  year  of  $34,314.  against  $68,231  <ui  1  Lll'‘»i->nz.. . 

_ _ _  ,3  lailirr  pessimistic  x.-iewpoiiil.  ||,e  preceding  16  months.  Dividends  I  i  ,']'', 

I  riiey  helievc  lhal  if  prices  decline  absorbed  $37,183,  resulting  in  ii  defi- 1 1  iaiiiw.-ii  t5oi<i 
Signs  of  t. usin'' ■'  !  impi'ox  emcni  j  or  hiusines:,  activity  lessens  as  a  re-  f-jt  of  $2,863.  and  afir'r  surplus  ha(li[j'”"e  ”3  ’ 

around  Hif  lieginning  of  'f.irch  liaxr  jsuK  of  a  curiailnieni  O'f  further  in-  been  adjusted  by  deduction  of  -$3,- j 

gix-en  way  to  renewed  he'.'ii;ii  jon.  mlflalhiti  ati’l  lavish  cxiiendil  iircs,  ,S12.  depreciation  affecting  piior  per- {  jr„„Hc  GoM 
the  opinion  of  Tli  '  rjr-'okuiiie  !'5iun-  llu  re  is  .i  strong  possibility  of  an  iods.  iherc  was  a  net  profil  and  loss  '  ]  •  • 

selor  The  huHi.xh  long  leiiu  oul-  iio  reaseil  demand  for  inflationary  balanre  of  $733,866  (o  he  eari  icdji^,  G-ihl  '^ 

look  receives  support.  (actie.s,  forward.  I  M.m  R,,,.ri  . 


-.m.i  iuc  icqiicsi  u.x  lue  rminou.oii  ^y  Quebec  savings  bank.s.  U,.  ."r  = 

,  public  m  hool  hoard  lhal  il  he  given  ■,  balance  sheet  shows  no  bold- .Vj  ' 

■  power  lo  suspend  hall  Us  sinking  m.,,  -,„  !  ”il’'  Market 

lluiiil  payment.s  this  year.  advances  to  the  !  Invet 

*  ^  '  Kedcral  or  provincial  governments  I  Alsomn  S'-ci  .  . 

T.  Opinions  and  no  bills  discounted.  As  (lie  '  ^  i  -istCo. 

s-AIajesiic  A\  ith  -he  po.s.siblc  exception  of  a  sets  into  operation  its  various  |  b'”c, S'.',, ; 

. ',i  y  .’,''' .I...  Adv,.„ry .  "■ . 

iM  efei  red  Service'-,  see  little  reason  for  ex-  _ _  I  H.on.i't-M.  .  . 

Pi 'Cl-  pie-  peefing  ;iny  advance  in  stock  prices  ^  ^  ' 

,  n  2.  ami  AVl.iital!  Can  pre-  ,vrr  the  immediaic  term.  They  feel  j  United  Amusement  Corp.  ]  c,in.'  imiTi  ,i,,..s 

thi.l  the  market  is  likely  to  remain  i  *>1  j  'an^ri.i '.uiong  . 

tiigtily  seleeuve  tor  .9onie  time  l.o  j  L/peratUlg  Krotlt  KeduCed^Gan  ^I'.ipeib.eitd 
I  oine  hill  invcstnienl  holdin,gs  need  j  - - -  i  rcntr.ir'Biink!’'’^'. 

•not  ''C  di.sturhcd.  !  fnited  -Vmu.semenl  Corporation.  ]  iruo  .  . 

j  Lid.,  reports  operating  profits  of  -  cooksvOi"  Co. 
..loody  .s  Jnvesior.s  service  heiiove  ,  .^|9p  ,^79  f,,,-  11)134  35  compared  with  j  C'orr.  P.iper  Box 

liiit:  Hie  decline  m  mock  t"'ice.s  over  5947  043  preceding  sixteen- 1  .F9.'<i  ■  ■  ■ 

ilio  past  luomli  or  so  has  been  sharp  pppiojj  Additional  of  P''o- I  Oo^io 

eri'iugli  I’l  make  possible  an  inter- .  perty  revenue  af  $81,467,  other  in- i  Doin.  F.hct  i' er 


I  Home  (jil  .Now  Coiicciii  rai  ing  011 

I  Mining  Interests . 

I  Fear  ol  New  Taxes  .Affeci.s  Min- 

j’  ing  .Market . 

I  Ho XV ex ,  ,Smi  .Aiitoulo.  Baihursi 

'  Gold.  Olhei  Minc.s . 

;  Canadian  Gold  Oul  put  Inci  ea.sei) 

I  In  .laixuary . 

j  Statist i. -at  Sumuiai  y  ..f  ilie  Scc- 
!  uritv  Markets . 


Invesfors’  Index 

•I  .  .  I'  G-.o.  \A  e.- 


Provincial  Paper  Limited 


.Notice  i.s  hereby  given  Ihat  Re 
giilar  Quarterly  Dividend  of  on 

Preferred  .Stock  has  been  declaieii 


tiring  Directors  ami  lor  tlie  1 1  allsac- |  by  PROYIN'f'T.AL  PAT’KR  LIMITED, 
Don  of  luisiness  geip'rall.x,  will  hcIPa.vahle  .A|>ril  Isl,  1335,  lo  Sliare- 
hcld  on  AA'cdnosda.x .  Hie  fir.sl  da.y  holders  of  record  as  at  close  of  busi- 


,  ;  of  ,\|,iy  next,  al  Ihe  |ii'iii('i]ia I  olficc 

of  Ihe  Compan.x  .-il  Aloiureal.  ai 

'*"(  Twelvi'  o'clock  noon. 

'I'hc  Ordinary  Stock  Tianslcr 

^'■iBooks  will  lie  clo.scd  m  .Molilrcal, 
"3  !  New  Abu'k  and  London  at  !!  p.m.  on 
!  Tuesday,  the  ninth  day  of  Afuil. 

I  Thr  Preference  Slock  Books  will  lio 
''®'  closed  in  London  .it  Hic  same  time. 


ness  March  1.5Hi.  13'35. 

(Signed)  AA'.  S.  BARBFM!. 

Sec  relary-Trcasurcr. 


United  Securities  Limited 


NOTH'E  is  hereby  given  that 


.All  books  will  ho  rc-oiiencd  on  dividend  of  I'ifty  cents  (.50e)  per 

lursday.  Hie  second  day  of  May.  share  has  been  declared  on  the  out- 

Mx  order  of  Ihe  Board.  standing  common  shares  of  the  Coni- 

I'l' vi-'s:t  V 1  i'v  X  \  i'i-o  l"'”>  •T”  ''”'’''  ending  March 

.Al.LN.AM  -.K  ..|^l  payable  Annl  Kith,  to  sharc- 

,  ‘  '  iioldci's  of  record  .March  27th,  1335 

Montreal.  March  11,  133.5. 


BY  ORDER  OF  THE  BOARD. 


I"'’'-  that  the  market  is  likely  to  remain 
'"3  tiigtily  seleeuve  tor  some  time  I-'i 
I  nine  hiii  invcstnienl  holdin,gs  need 
.not  i-e  di.sturhcd. 


1  '■  "  ■  L’Ulihrk 

9  I’-'h-s.ris 

9  Phnl.,  I',,..;. 

6  Sajaien-iy  '  l.l.-tl. 

*  ^  I*i>wcr 

D  Slanhrlds  i.tfl. 

4  Stff)  ol  C.'rinadxt 
(t  Supcrti-sl 

♦  Tamblyo 
Minn  Si  orr.>» . 


ivunin::  rally  at  any  iioarhy  sUijiO.  ,  cf,mo  al  5:46,806  and  ,n  capital  profit  Si  eel.  . 

Bui  aside  from  thi-x,  there  tvintiiiues  of  $9,513.  made  a  total  income  of  I  ‘  °  '  enaci-. 


Ooin.  r.!t»ct.  Per  i  W’otxJs  ^ltk^ 


'lining  and  Oil  I  oiiipiinit 

Adunftc  .  13  -  'i f »$■:  1  ]c»v\‘«4 n  ( 

li/ithur.At  .13  Mcvf'lo 

tiuUilo  .  .14  \or.  *.  .HI  \lir 

R.  C  \ickirl  .  .  14  PajMiill 


1  3  •  ,  11 

I  3  Dcvf'lop.  .  I  ■* 

^4  Nor.  *.  .HI.  .\lininq  !  I 
14  PriiM.iH  .  .  n 

14  Paynictaf  CF  .  It 

1  2  tVrron  G4.jI«1  .  .  .  M 
12  Potc.  (riown  .  .  U 
14  Quftnniit  Minin-’  M 
I  i  lOt  h  Pof'L  ..12 
I  3  Kilclur  (lolfj  ,  .14 


r»l(lp..  M(>i 
Marcli  JStli,  ;u  !1 


To  Subscribers  in 
Weslern  Canada 

.Suhscribers  of  The  Financial 
'Times  in  AA'esieni  Canada  are 
retiuosicd  lo  make  rt  luitiunces 
for  siib.scriji; ions  diri'ci  to  oui- 
Mom  real  office.  Oeorge  R. 
Gill  us  has  iiol  been  our  re[>- 
resentative  fur  more  than  a 
'  car, 

'THE  EINANCIAI,  'l  l  \IES. 


M.\R(T\S  LOEWS 
THEATRES,  Li.MITKJ) 

DIVIDEND  NOTICF, 

>tjt'<-  fs  lipreby  ‘;jvcn  (lint  l)n 


rhr  I'inanciHl  Ti»ne*s  reaches  .$  «his.s  of 
people  \A'tio  otr  intrrcsicil  anrl  dIyIc  to  huy 
invrtxlmenl  securities. 


xSorrrrary-T  rf'/d^nv* 


roitl.  I' 


l‘»e  (iolfj  ,  .  14,  '  _j  , 

A.ulu'.'v  Gold  ,, 

8"iomo  .  .  H 


14  .Svlvomt^* 

13  Teck  lln^hf. 

14  I  V.  Fell 

I  4  I  lionij-*, .(  .,,j 


Aotjcc  fs  nereoy  ‘;jven  th.'t  Dnr 

^  j  tor.s  ol  thr  (  (jrnpony  hrtve  rlcclnirrl 
J  1 '-hviHcnri  <»l  I  ” t  '  f  on  the  7'.  rut  -ti' 
*  I  live  prcfrrrnct*  slwirc-x  f>t  thr  (  oi-ip.tnv  • 
I.'thc  <ju.*i  Irr-year  3  1-.*  l)-n-r»nh 

pavnblr  Isl  /\)>ril.  lOtj.  tt»  .--hni 
j  l'c»Idcr.>«  4)f  recorrt  at  tlu*  cIo.ko  oJ  hn'.'nc 

,  |l23rd  Morth.  n3>. 

Id  '  Ry  Hrctrr  of  tlir  R'Tnrfl. 

I  2  It.  \'.  M,  (  RJM\i(  )\. 


DAWES 


ALE 


